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TRUST DEED

THIS TRUST DEED, made this . \8%.cond8y OF oioven AUGUSELL
RONALD..R:Z. *.TOHNq‘nuf,,nrpnthrr‘t‘F OF... TEE..JOHNSON.. TRUST.-DATED -DEC

as Grantor, .. ASPEN...TLTLE..&. . ESCROW,-—ING. R, as Trustee, and
LAURA..R...JOHNSON,... TRUSTEE..OF THE.. JOHNSON.-TRUST--DATED - July-15;-1988-

as Beneficiary, o IR
WITNESSETH: e :
Grantor irrevocably grants, bargains, sells and conveys to trustee in trqsi, ‘with power of sale, the property
Klama thi.i. County, Oregon, described as: o

The W-1/2 NW 1/4 SE 1/4 of Section 32, Township 40 South, Range 8
Egst of jthejWillamette Meridian, in the County“of ‘Klamath,:
State of Oregon. ’ , e :

together with all and singul the ts, heredi ts and appurt and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, jssues and profits thereot and all lixtures now or herealter attached to or used in .connec-
tion with said real estate. : : : R ’

FOR THE PURPOSE OF SECURING PERFORMANCE of each agresment of grantor’ herein contained and payment of the
ndréd; £AELy Eive & 24/100=—m o

: " Dollars, with interest thereon according to the terms of a promissory
le to beneficiary or order and made by grantor, the final payment of principal and interest hereol, if
not sooner paid, to be due and payable August.l L X¥ 2019
The date of maturity of the debt secured by ¢ is instrument is the date, stated above, on which the final installment of said note
becomes due and payable. s
The obove described real property is not currently used for agricultural, timber ot _grazing purposes.

To protect the security of this trust deed, dgrantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
1. To.protect, preierve and maintain said property in good condition . granting any. easernent_or creating any restriction thereon; (c) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination ‘or other adrecement allecting this deed or the lien or charde
not to commit or permit any waste of said property. - - v . thereol; (d) reconvey, without warranly, ail or any part ol the property. The
2. To complete or restore promptly and. in 'dood and workmanlike drantee in_any reconveyance may be described as the “person or persons
any building or impr ¢ which may be constructed, damaged or legally entitled thereto, and the recitals there'n al any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. . R be (:oncluslve.:ploo{ ol the truthlulness thereol. Trustee's lees for any of the
"3, To comply with.all laws, or 1 regulati cov , condi- services rentioned in this paragraph shall be not less than $5.
tions and restrictions alfecting said property; it the beneliciary so requests, to ) 10, Upon any delault by grantor hereunder, beneficiary may at any
join in executind such financing stalements pursuant to the Uniform Commer- time without notice, cither in person, by agdent or by a recetver to he ap-
Lial Code as the beneliciary may require and to pay lor filing same in the = pointed by a court, and without regard to the adequacy of any security for
proper public olfice or olfices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by tiling offlicers or searching agencies as may be deemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,
beneliciary. issues and profits, including those past due and unpaid, and apply the same,
. To 7y ide and i 7. i insurance on the huildings less costs and expenses of operation and lecti i ding 1 ble attor-
now or hereafter erected on the said premises against loss or damage by fire ney’s tees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneliciary may lrom time to time require, in ficiary may determine.
an amount not less than § ... oo oo .., written in . 11. The .entering upon and takingd possession of said property, the
i ble to the b v, with loss payable to the latter; all  collection of such rents, issues and profits, or the proceeds of fire and other
policies af insurance shall be delivered to the beneliciary as soon as insured;  insurance policies or compensation or awards lor any taking or damage of the
it the grantor shall lail lor any reason to procure any such insurance and to  property, and the application or release thercol as aloresaid, shall not cure or
deliver said policies to the beneliciary at least lilteen days prior to the expira- waive any delault or natice of delfault hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed on said buildings. pursuant to such notice.
::'cl)ilu?re:iel::r'\:i,e’; ‘m";y“::rc;crw: i P H 12. Upon delault by grantor in payment of any indebtedness secured
ciary upon any indebtedness secured h. y and in such order as beneliciary heceby or in his perlormance ol any agreement hereunder, the beneficiary may
may determine, or at option.ol beneliciary the entire amount so collected, or  declare all sums secured !“"bY.""’"ed“’"’Y due and payable. In 5"“:‘! :3
any part thereal, may be released to grantor. Such application or release shall event the beneliciary at his election may proceed to foreclose this trust de
not cure or waive any detault or notice of default hereunder or invalidate any ~ in equity as a mortgags or direct the trustee to foreclose this trust deed by
act done pursuant to such notice. advertisenent and sale, In the latter event the beneficiary or the trustee shall
5. To keep said premises free from construction l'ens and to pay all exccute and cause fo be recorded his written notice of default and his election
taxes, assessments.and other charges that may be levied or assessed upon or to sell the said described real property to satisly the obligations secured
agdainst said property belore any part ol such faxes, assessments and other hereby, ‘”""’""P"" the ‘"‘;"", shall g' the “g" ";d P”‘" °’h.“’l" “'V:’::;'?'
charges become past due or delinquent and promptly deliver.receipts therefor ';‘l"”l as then ,';W”'."%Rg 8";“'7"';)" Pa}'g"_’;s to foreclose this trust mn
to beneliciary; should the grantor fail to make payment ol any taxes, assess- the manner pravided in g0 to 86.795. .
ments, insurance premiums, liens or other chardes payable by grantor, either 13. Should the benrficiary elect to foreclose by advertisement and sale
by direct payment or by providing beneliciary with tunds with which to then after default at any time prior to live days belore the date set by the
make such payment, beneficiary may, at its option, make payment thereol, trustee for the trustee’s sale, the grantor or other person so privileged by
and the amount so paid, with interest at the rate set lorth in the nate secured ORS 86.760, may pay (o the beneliciary or his successors in interest, respec-
hereby, together with the obligations described in paragraphs 6 and 7 ot this tively, the entire amount then due under the terms of the trust deed and the
trust deed, shall be added to and become & part of the debt secured by this obligation secured thereby (includingd costs and expenses actually incurred in
trust deed, without waiver ol any rights arising from breach ol any ol the enlorcing the terms of the obligation and trustee’s and attorney's fees not ex-
covenants hereol and for such payments, wth interest as aloresaid, the prop- ceeding the amounts provided by law) other than such portion ol the prin-
erty hereinbelore * described, as well as the grantor, shall be bound to the cipal as would not then be due had no delault occurred, and thereby cure
same extent that they are bound lor the pay ¢ of the obligation herein the default, in which event all toreclosure pt dings shall be d. d by
described, and ail such payments shall be immediately due and payable with- the trustee.. -
out natice, and the nonpayment thereol shall, at l,lze option of the bencLl'lclary. 14 Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed tely due and pay and  place designated in the notice of sale or the time to which said sale may
constitute a breach of this trust deed. ., . " be postponed as provided by law. The trustee may sell said property either
6. .To pay.all costs, lees and expenses of this trust. including the cost . in one parcel or in separate parcels and shall sell the parcel or parcels at
of title search as well as the other costs and expenses of the trustee mcune'd auction to the highest bidder lor cash, pa .able at the time ol sale.
in connection with or in enforcing this obligation and trustee’s and attorney’s shall deliver to the purchaser its deed in form as required by law conveying
fees actually incurred. . . N . the property. so. sold, but without any covenant or warranty, express or im-
7. To appear. in and delend any action or proceeding purporting o plieJ.’ 7,;19 Tecitals in’ the deed ol any matters of fact shall be conclusive prool
atlect the security rights or powers of beneliciary ot trustee; and in any suit, of the truthlulness thereol. Any person, excluding the trustee, but including
action or rroce;;‘dl";ﬂ inl which ;h; hl;en;hc‘;nr{ or trus;;e m:y .,:;m.r, including  the grantor and bencliciaty, may purchase at the sale.
any suit for the loreclosure o is deed, to pay all costs and expenses, in- - .
clu’:ﬁng evidence of title and the beneliciary’s or trustee's attorney's fees; the p.n .‘:,‘y‘y::"p:;_’::éi :7”;?0“’!’:?‘: _':m::edi”(‘r;"E?:;d“:‘s:‘:’;‘lﬂ;;l:'-l!::
amount of attorney's fees mentioned in this paragraph 7 in all cases shall be cludingpthe compensation of the w,; e 2 ressorable C';:"s by trusree's
i i d in the event of an appeal from any Judgment or pe! e i o e DF
tixed by the trial court an . h Y atforney, (2) fo the chligation secured by the frust deed, (3) to all persons
decree of the trial court, grantor lurther "‘;""i to pay suc "(‘m "“. '"“"‘ having recorded liens subsequent to the interest ol the trustee in the trust
pellate court shall adjudge 1 as the b §'s Or frusfee’s atfor-  geed s theic interests may appear in the order of their priority and (4) the
ney's lees on such appeal.

surpluy, il any, to the grantor or to his successor in inferest entitled to such
It is mutually agreed that: ..,,g,u,,’ Y drant

8. In the eveni that any portion or all of saitd property shall be taken
under the right ol inent in aor cond i Beneliciary shall have the
right, il it so elects, to require that all or any portion of the monies payable
as compensation for such takind, which are in excess of the amount required

reasonable costs, expenses and attorney’s lees "(;‘";:‘::"’V paid or powers and_duties conlerred upon any ftrustee hersin named or appointed

A - - & hereunder. Each such appointment and aubstitution shall be made by written
applied b i H H n A instrument ted by beneliciary, ¢ ining relerence to this trust deed
both in the trial and ) ts. 0 ily paid or incurced by Beasand its place of record, which, when recorded in the ollice ol the County
ficiary in such pi and the ba applied upon the indebtedness  Clerk or Recorder of the county or counties in which the property is situated,
secured hereby; and grantor ageees, at its own expense, fo take such actions shall be conclusive prool of proper appointment of the successor trustee.

and execute such instruments as shall be necessary in obtaining such com- 17. Trustee accepts this trust when this deed, duly executed and
penuho;, K:o:‘:“’t';go:rlge;':u’:;m:i’vlni ’t;quf::l:e upon written request of bene- acknowledged is_made a public record as provided by law. Trustee is not
. . Y ,' its | nd tati { this deed and the note | obligated to notily any party hereto ol pending sale under any other deed of
:%,’;;n?::tm(ei:tc:se'::l l:?; 11:0"5:;:::;;,“;:?0 is ce , nd the nofe .D: trust or of any action or proceeding in which grantor, beneliciary or trustec
the liability of any person for the payment of the indebtedness, trusfee may shall be & party unluss such action or proceeding is brought by trustee.

16, For any reason . permitted by law beneliciary may from time fo

int & or s to any trustee named herein or (o any
trustee appoi L . Upon such appointment, and without
conveyance fo the successor trustee, the latter shall be vested with all title,

time

h 1.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either on ottorney, who is an octive member of the Oregon State Bar, o bank, trust compan
or savings a oan iati horized to do i under the ‘laws ‘of Oregon or the United Stotes, ‘a title pany horized 1o insure title to rea
property of this stata, i3 subsidiaries, offiliates, ogents or branches, the United States or any ogency thereof, or an escrow agent licensed under ORS £56.505 10 896.585.
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" Thie", taﬁ?or’,covenbt}ts and agress to’ atid With ;'thq\béneh_ctérx,arjd, those kélaiming ‘under him, that he is law-

LI G oansgnd aite I3 Lid 5l L

“fully “seized in fee’simplejof said-described-real- property and-has-a-valid; unencumbered- fitle thereto -~ - -~

D

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal,” family, household or agricultural purposes (see Important Notice below),

ok daroa eeganization og (ayam ik drsoton JexexnatatoK peroden) HBOHOE DRSS MO NIDDIEX MINEK XA RECR L1l
X XX ONRE0

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal repr tatives, s and ig The term beneticiary shall mean the holder and. owner, including pledgee, of the
contract secured hereby, whether or not named as a beneticiary herein. In construing this deed and whenever the context so requires, the

gender includes the feminine and the ter, and the singular ‘number. includes the plural.

line ¢
IN WITNESS WHEREQOF, said grantor has hereunto set his hand the day and year fjrst above written.

* IMPORTANT NOTICE: Deleto, by lining oul, whichever warranty [a) or (b)‘ls ' /é '
no! applicable; if y {o) Is licable and the benefici Y is a creditor T ST AR My
as such word is defined in the Truth-in-Lending Act and Regulation Z, the

beneficiary MUST comply with the Act and Regulation by making . required Z&‘//&j

disclosures; for this purpose, if this instrument Is to be a FIRST lien to finance TR B e
the purchase of a dwelling, use Stsvens-Ness Forra No. 1305 or equivalent; o .
if this instrument is NOT to be a first lisn, or is not to finance the purchase W /(-2Q
of:a dwaslling use Stevens-Ness Form No. 1306, or equivalent.: | pli R L
with the Act is not required, disregard this notice, b o :

(1f the signer of the cbove is o corporetion,
use the form of acknowledgment opposite.)

. - CALIFORNIA 2 . [ORS 93.450) . s ;
STATE OF BRX 3 .. STATE OF OREGON, County ot Jss.
County of .LOS..ANGELES ) : il 19 .
....Sept é ey 1989 Personally appedared ., and
Personally appeared the above named. eeevannnins . .
...RONALD R.. JOHNSON . .

secretary of ...

a corporation, and that the seal ailived o the Toredein fsiruensnt s ihe

-corporate seal of said corporation and that the instrument was signed and

sealed in behalt of said corporation by authority of its board. of directors;
L

and each of them ledged said instr to be its voluntary act
and deed.
Belore me:

y Public for Quse CAL TFORNTA Notary Putiis ios Oregon ' (OFFICI;!L
- My, commission expires: f ~2 /< G5 My commission. expires:

~GFFICIAL SEAL : :

. JUDYA.CARTRR ... . “:i: REQUEST FOR FULL RECONVEYANCE

- NOTARY PUBLIC.. CAUFORNIA
10 oty

: ANGELES il ?o be used only when cyllqallcm have bu\n poid.
> My Comm, Expires June 21,1992

, Trustee

The undersigned is the legal owner and holder of all indebrqdnbss“%ecu}ed; Ex the loregoing trust deed. All sums secured by said
trust deed have beén lully paid and satisfied. You hereby are directed, on payment fo you of any sums owing to you under the terms of
said trust 'deed orz;iqifmﬁnt to’ to 1-all evid of -indebted ‘secured by said trust deed (which are delivered to you
herewith to'gethe?yw'th 5 d trust deed) and to reconvey, without warranty, to_the. parties designated by the terms of said trust deed the
estate now held by you under the same: Mail reconveyance and documents fo ... .. . - e L

Beneticiary

De not lose er destrey this Trust Desd OR YHE NOTE which 1y secures, Both must be dolivered 1o the trustee for before will be made.

TRUSTDEED IR R ' STATE OF OREGON,

Pt (PORMNe. 81Y) S T ST County of ..Klamath }SS'
STEVENS.NESS LAW pPUB, €O,, POMHTLAND, OHE,

I certify that the within instru-
RONALD R. JOHNSON TRUSTEE OF

pletly it ment was received for record on the
THE. JOENSON- TRUST- DATED- 1.2/26// . 20th...day of

e e at...12:06....0'clockP.. M., and recorded
¢ Al fignery Grantor ' SPACE RESERVED in book/reel/volume No

R FOR R page. 17696 .. or as document /fee/file/
I.AURAR..JOHNSONr'IRUSTEEOF ----- RECORDER'S USE instrument/microfilm No: .8411..........,
L ' o Record of Mortgages of said County.
ciary Witness- my hand and seal of
. AFTER RECORDING.RETURN TO - . SR oo o County affixed.

THE - JORNSON ;-inu”siw--métb---'ftﬂs/s

Bene

LAURA R."JOHNSON SRR | BEE o . Evelyn Biehn, County Clerk
1805 S. Santa Anita Ave. o i TME]

&Cadiqvi(fc}f,ésmo? Fee $13 00 -
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