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TRUST DEED.

Vol m”s(‘?‘ Page '1'7698"“@

I 9..3 9.., between

JUDY AL F‘AR'T‘FP,

TRUSTEE..QF...THE...CARTER .. TRUST.. DATED 'l')/'lQ/QR

as Grantor, ... . ASPEN. .TITLE & ESCROW,..INC

IRVING..GOTTESMAN,

, as Trustee, and

TRUSTEE..QF...THE (‘(')"F’T"F‘QMAN....TRUST-.DATED.-.JAN----~20 -

986

as Beneﬁciary,

] o o WITNESSETH :
Grantor xrrevocably grants, bargams, sells and conveys to trustee in trust thh power of sale, the property

in KT.AMA'T‘H

(‘ounty, Oregon, described as:

o

Lot 4, B}qck 34, FIFTH ADDITION TO KLAMATH RIVER ACRES

together with all and singular the t , “heredi

and. appur

and all other rights thereunto belonging or in anywise

now _or, herealter appertaining, and the renls, issueg and proltts thereot and all hxtures now or hereafter attached to or used m connec-

tion with said real estate.

FOR'THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and pnyment of the

sum of

Flfty Thousand & no/

Dollars, w:fh interest thereon according to the terms of a promissory

note o! even date herewith, payablc to bene!:cmry or order and made by grantor, the final payment of principal and interest hereof, il

not sooner paid, to be due and payable ..... ..Aug 5.

, WX. 2019

The date of maturity of the debt secured by this mstrument is the date, smted above, on which the final installment of said note

becomes due and payable.

The above described real prcporly is no' :uruntly used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantar agrees:

1..To.protect, preserve and maintain said property. in good condition
and repair; not to remove or demolish any building or 1mprovement thu:on,
not to commit or permit any waste ol said property.

2. To complete or restore pmmptly and in good and workmanhke

any building or
destroyed thereon, and pay when due all costs mcunzd therelor,

3. To comply with all laws,
lnom and restrictions allectmg u:d property; if fha beneficiary so requests, to
join in ind such fi pursuant to the Unilorm Commer-
cial Code as the beneliciary may require and to pay lor liling same in the
proper public otlice or “offices, as well as the cost of all lien searches made
by liling olficers or searching agencics as may be deemed desirable by 'the
beneliciary.

4. To provide and on the bhuildings
pow or hereafter erected on the said prermses againat loss or damage by lice
and such other hazards as the benehcmry may from time to time IthlH'. m
an amount not less than § .. ceieeeeey Written in

ble to the be ith payable to the latter; ail
pohc:es of insurance shall be dahvend m lhe beneticiary as soon as insured;
il the grantor shall lail for any reason to procure any such insurance and to
deliver said policies to the beneliciary at least filteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneliciary may procure the same at grantor's expense. The ‘amount
collected under any fire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at-option ol beneliciary the entire amount so collected, or
any part thenol may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such. notice.

. 5. To keep said premises free {rom construction l'ens and to pay all
taxes, assessments and other chargdes that may be levied or assessed upon or
against said property belore any part ol such taxes, assessments and other
charges became past due or delinquent and promptly deliver receipts therelor
to beneliciary; should the grantor tail to make payment of any taxes, assess-
ments, insurance premiums, liens or other chardes payable by grantor, either
by direct payment or by providing beneliciary with lunds with which to
make such payment, bcnehcxary may, at its option, make payment thereol,
and the amount so_paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 ol this
trust deed, shall be added to and become.a part of the debt secured by this
trust deed, without waiver ol any rights arlamg Irom breach ol any of the
covenants hereol and lor such payments, wth interest as aloresaid, the prop-
erty hereinbelore - described, as well as the grantor, :)mll be: bound to the
same extent that they are bound for the pay the ob. herein
descri and all such payments shall be lmmedlalely duo and payable with-
out rotice, and the nonpayment thereal shall, at the aption of the beneliciary,
render all sums secured by this trust deed 1mmedmtely due’ and pnyab!e and
constitute a_breach ol this trust deed.

ts, candi-

6. To pay all costs, lees and expenses of this. uult mcludmt the-cost

of title search as well ‘as the other costs and expenses of the trustee incurred
in connecticn with or in enforcing this obligation and trustee's and attorney’s
lees actually incurred.

7. To appear in and defend any action or proceeding purparlmg to
alfect the security ngllts or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit lor the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee's attorney's fees; the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any judgment or
decree of the trial eourl grantor further nﬂrees to pay s such sum as the ap-
pellate court shall adjudge r ble as y's or trustee’s attor-
ney’s fees on such -ppal B

It is mutaally agreed that:

In the cvent that any porﬂon or all of uul property shall be taken
under lhc right ot y shall have the
right, il it so elects, to require lhut nll or any portion of the monies payable
as compensation for such taking, which are in excess ol the amount required
to pay all reasonable costs, expenses and attorney's lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to benel:cmry and
applied by it lirst upon any ble costs and and attorney's lees,
both in_ the trial and ily pard or incurred by hane'
ticiary in such pr di d upon the
secured hercby; and gdrantor agrees, at its own expense, to take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly_ upon bencticiary’s request.

9. At any time and from time to time upon writlen request of bene-
ticiary, payment of its lees and presentation of thts deed and the note for
endorsement (in case of tull reconvey , for ! y
the liability of any person {or the pay ol the indebted

trustee may

‘grantee 'in_any reconveyance may be described as the
which may be constructed, damagded or

{a) consent to the making ol any map or plat ol said property; (b) /om in

_grnntmg any easement or creating _any restriction thereon; (c) Join in_ any

subordination ‘or “other agreement allecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part al the property. The
“person or persons
ledally entitled thereto,” and the recitals there’n of any matters or lacts shall
be conclusive prool ol the truthiulness thereol. Trustee's lees lor any of the
services mentioned in this paradraph shall be not less than $5.

10, Upon any delawlt hy grantor hereunder, benehcrary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without refard to the adequacy of _any security for
the indebtedness hereby secured, enter upon and take possession ol said prop-
erty or any part thereol, in ita own name sue or otherwise collect the rents,
issues and prolits, including . those past due and unpaxd and apply lhe same,
Icu costs and expenses ol operation and coll ble attor-
ney’s lees upon any indebtedness secured hereby, and in such order as bene-
lticiary ‘may determine.

11.-The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of lire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereol as aloresaid, shall not cure or
waive any default or notice of delault hereunder or invalidate any act done
pursuant to such notice,

12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his perlormance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to loreclose this trust deed
in equ:!y as a mortgagde or direct the trustee to loreclose this trust deed by
advertisement and sale. In the latter event the beneficiary or the trustee shall
execute and cause to be recorded his written notice of delault and his election
to sell the said described real property to satisly the obligations secured
hereby, whereupon the trustee shall tix the time and place ol sale, give notice
thereof as then nqu:red by law and proce to foreclose this trust deed in
the manner provided in ORS 86.740 to 86 795,

13. Should the beneliciary elect to loreclose by advertisement and sale
then alter default at any time prior to five days before the date set by the
trustee for the trustee’s sale, the grantor or other person so privileded by
ORS 86,760, may pay to the beneli or his s in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enlorcmg the terms of the, obhganan and trustee’s and attorney’s fees not ex-
law) other than such portion of the prin-
cipal as would not then be due had no delault occurred, and (hereby cure
the delault, in which event all loreclosure pr di shall be d by
the trustee,

14, Olherwusc, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may

‘ be postponed as prowded by law. The trustee may sell said property either
..in one parcel or in separate parcels and shall sell the parcel or parcels at

auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the fn_;perty so sold, but without any covenant or warranty, express or im-
plie he recitals in the deed ol any matters of lact shall be conclusive proof
of the truthlulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trusree sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment ol (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charde by trustee's
attorney, (2) to the cbligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest ol the trustee in the trust
deed as their interests may appear in the order of lhen— priority and (4) the
mrpllus, if any, fo the grnnmr or to his successor in interest entitled to such
surplus.

16, For any mawn pernmitted by law benelicisry may from time to
s to any trustee named herein or to any
o hereunder. Upon such apps rent, and without
conveyance to the successor frustee, the latter shall be vested with all title,
powers and_duties conferred upon any trustee herein named or appointed
hereunder, Each such appomtmenr and substitution shall be made by written
instrument relerence to this trust deed
and jts place ol record, which, when recorded in the office of the County
Clerk or Recorder of the county or.counties in wh:ch the property is situated,
shall be conclusive proof of proper of ¢t trustee.

17, Trustee accepts this trust when this deed duly executed and
acknowledgded is made a public record as provided by law. Tratese o not
obligated to notily any party hereto ol pending sale under any ctier deed od
trust or ol any action or proceeding in which grantor, benefxiary or troses
shall be a party unless such action or proceeding is brought by trustee.

time

NOTE: The Trust Deed Act provides ihqt |he trustee hcreund:;dmust be either an attorney, who Is an active member of the Oregon Slale 8ar, o bank, trust compony
do

or savings and loan
property of this stote, its

Seidiar Sl h,

agents ar b

er the -lcws of Oregon or the United States, ‘o title i

to insure title to real

the United Stctes or ony ogency thereof, or on escrow ogent licensed under ORS 694.505 10 696.585.




: s, ith the beneficiary_and, those, ng under hzm, that e is' law—
fullrseaed'rn fee sxmpIe of sazd descnbed real raperty and-has-a- valxd”unencumbeted htle thereto S s

and that he will warrant and forever defeixd the}yséme against allfbérébns.Whob:Sbever.

: The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family, h Id or agricultural purposes (ses Important Notice below),

(5) %mxxkeemmmum{xxmmaémm S KRS0k SOTRRRIl PRI 8 RLberst hap ogr syl s

This deed  applies o, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal repr ives, s and ig The term beneficiary. shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein. In L'onstrumg this deed and whenever the context so requires, the

line gender includes the feminine and the ter, and the singul includes the plural.

IN wI TNESS WHEREOF said grantor has hereunto set Ius hand the day and year first above written.

* IMPORTANT NOTICE: Dlete, by lining out, whichevar warranty (a) or (6) 1s - // ﬁéé M ?
not appll i ) is and the heneficlary Is a creditor P oy BN A WA 2 75 et DRIt £ %ok 2 A N
‘ ned in the - Tmlh-ln-ltndlng An and Reguloﬂan Z, Iho . o
omply . with the . Act. and. Regul by T W/ﬂ/ﬁ/\ M / 7/3'“\]’.

; ‘if. this Instrument.is to be o FIRST lien “to. ﬂnunu
“the puuhuu of a dwcll'ng, use Stevens-Ness Form No." 1305 or “equlvalent;
if this instrument is NOT fo.bo o first lien, or. is. not to ﬁnun:o the pur:hui.
of ‘@ dwelling useStevens-Ness: Form - No. 1306, ‘or equi At
with ths Act s not uquind, dhngurd this notice.

- {1 the signer of the above is & ¢orporation,
vse the form of acknowledgmant opposite.]

'CALIFORNTA o s L :
REBOOX o STATE OF OREGON, County of......... . Jss.

STATE OF

County of Los...Angeles .............. ) . :
Sept P . 989 . Peorsonally

..and
who, each being first

duly sworn, did ‘"su}",z that thgv'lormer is the.
. president and that.the latter i3 the...................... ..
secretary o'l R

a corpomnon, and that the seal alhxed to the Iaregomg instrument is the
T - ‘corporate seal ‘of said corporation and that the instrument was signed and
...and acknowledged the Ioregomg instru- sealed in behall of satd corporatmn by authonty of its board of directors;
ment to ba S e vol v act and .deed. . and each.of them dded said instr to be its voluntary act

. and deed.
Belore me: ) Before me:

i@ Notary Public for Oregon ' (OFFICIAL
SEAL)

My commission expires:

OFFICIAL SEAL,
RITA M JONES Tiasgisn RREQUEST FOR . FULL RECONVEYANCE

NOTARY PUBLIC - CAUFORl\IfAh fused only wh-n obllguﬁonl have bnn paid.
; LOS ANGELES COUM’Y 4 :
y .

- Trustee

T,
The undersigned is the legal owner and holder of all indebtedness secured b

y the !oregomg trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of

said trust deed ‘or" pu: ant:to'statute,. to 1 -all e Y *of . indebted, ‘secured by said trust deed (which are delivered to you
herew:th togetber with sal trust, deed ) and to reconvey, w:thout warranty, ' to the, part:es deugrwled by the terms of said trust deed the

estate now held by you under on same, Ma:l reconveyance nnd documentl fo .. )

DATED: ISR 7 S

Beneliciary

De not fote ar destrey this Trust Daed OR THE NOTE which it secures. Both must be delivered 1o the trustee for before

yonce will be made.

TRUST DEED

{FORM No. 881.1)

'STATE OF OREGON, }Ss

R | No. 88 S e L . County of ...
lY!Vtﬂl-NEls LAW PUB, CD., PORTLAND, ORE, Lo i L B L -

1 certify that the within instru-
JUDY :A.CARTER, TRUSTEE OF . e ment was received for record on the
. . . .20th.dayof Sept , 1989._.
THE C'ARTER ']RUST DATED 12/19/8 N at. 12306 o'clock.P. M., and recorded
: Grantor ' SPAGE RESERVED in book/reel/volume No.
IRVING GO‘I'I'ESMAN ‘IRUSTEF OF - . -FoR_. R page..17698..... or as document/tee/file/
-RECORDER'S USE . , . + .instrument/microfilm No. ~3438...L oy
THE QOTTESYAN TRUST DATED : e " Record of Mortgages of said County.
Jan ' 20,1986 " Beneficiary |} - T e i :Witness my hand and seal - of
AFTER RECORDING RETURN 'ro , ‘COU"K‘Y affixed.
Irving' Gottésmmn® " - o : T Evélyn Biehn,‘.Coun: ..Clerk.
1910 s. Graydon Ave. . -

NAM TITLE

Monrovid,f CA491016 Fee $13 00 SE R “lmu.MWDeputy
ee .




