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] V?/Z7 bUsr' DEED
made this 12th of ...3uly i
A. HERSHKOWITZ, not as tenants

| THIS TRUST_DEED,
BEVERLY A. MATHEWS % BRUCE

B . 189: ., between
in common, but with the

right of survivorship

o Mountain Title Company of Klamath County ) :

or © Trustee, and
Qb TUCAS & DAVID WiLLIAM, HOOKER & DARBY S. HOOKER RSHELMAN . Tiot as tenants. in
“common , but.with the right of survivorship i

as Beneficiary,

as Grant
MAR

WITNESSETH:

bargains, sells and conveys to trustee in 'kt:'n.ist,j with power of sale, the property
County, Oregon, described as: )

Grantor irrevocably grants,
in ...Klamath ;

FIRST ADDITION, according
in the office of the County Clerk of Klamath

Lot 4, Block 36, Tract 1184 - OREGON SHORES - UNIT 2 -
to the official reof on file
County,“Oregon :

Tax Account No 3507 017B8 06500

oo ir Pk ‘ T

. together with all and singular the t
now or herealter appertaining, and the rents,
tion with said real estate,

FOR THE PURPOSE OF SECURING ‘PERFORMANCE ot each agreement of grantor herein contained and payment of the
sum of Fourteen Thousand and no/]00:’::‘::'::'u'n'::’::‘::'::'::‘::’:*:’::’:*:%:’h’::‘:. Sedekkdhhkidildblkd :&#:&:E**:Ef:******:&k:’:
ek hkh AR AR AR AR ARRAFRREATFAA AR AR A AR s .

- PO LT U * **.* FkARAIIENKE 5y op1ace’ with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and mads by grantor, the final payment of principal and interest hereof, il
not sooner paid, to be due and payable ... ... as pertermSOf note o . i

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note i
becomes due and pflyable. In t.ha event the within described property, or any part thereot, or any interest therein is sold, agreed to be
sold, conveyed, asgtgned or qhenated by the grantor without trst having obtained the written consent or approval of the beneliciary,
then, at the beneliciary’s option, all obligations secured by this instrument,’ irrespective of

_x'iu. ‘and appurtenances and all other rights thereunto belonging or in anywise
issues and prolits thereot and all fixtures now or hereafter attached to or used in connec-

herein, shall become immediately due and payable.

To protect the security
1, To protect, presuvejnnd

of this trust deed, grahtor hgrees:

candition

and repair; not to rem or 1]
not to commit or permit any waste ol said property.
2. To complete or restore promptly and in
manner any building or improvement - which may be constructed,
destroyed thereon, and pay when due all costs incurred therefor,
3. To comply with all laws,
tions and restrictions alfecting said
! : s 3

I tions ct o property; il the beneliciary so
H join in ¢, SUC

proper public oltice or oflices, as well
by
beneliciary.

. To provide and
now or hereafter erected
and such other hazards as the beneliciary may

i the grantor ahall lail .or any reason to procure any
deliver said policies to the beneliciary at
tion ol any policy of insurance now or
the beneliciary- may procure the same

at drantor’s expense.

any part thereol, may be released to grantor. Such application or
act done pursuant to such notice,
5. To keep said premises Iree

adainst said property belore any part of
chardes become past
to beneliciary;
ments, insurance premiums,
by direct payment or by providing beneliciary with tunds - wit.

and the amount so
hereby, todether wi
{ trust deed, shall .
trust deed, without waiver of any rights arising from breach of

as well as
bound for the payment

erty hereinbefore described,
same extent that they are

out notice,

constitute a breach of this trust deed
6. To pay all costs, lees and expenses of

in connection with or in enforcing this obligation
fees actually incurred.

allect the security rights or powers
action or proceeding in which the
any suit for the loreclosure ol this
cluding evidence ol title and the beneliciary's or
amount of attorney’s

ol beneliciary or trustee; and

decree of the trial court, grantor turther afrees to pay such
pellate court shall adjudge r ble as the b tici.

ney’s lees on such appeal.
It is mutually agreed that:
8. In the event that any portion or all ol said property

under the right ol emi ! in or cond: i benelici

right, it it so_elects, to require that

y 8

both in_the trial and ap
ficiary in such proceedings,

courts, ity

and execute such instrumenfs as
pensation, promptly upon beneliciary’s request.
. At any time and lrom time to time

endorsement (in case of full reconveyances,
the liability of any person lor the pay ol the
(a) consent to the making ol any map or plat ol said property;

maintain said property in good
ish building or imp

beneliciary or frustee may appear,

thereon;

and woarkmanlike

damaged or

ordinances, regulations, covenants, condi-

requests, to

pursuant to the Uniform Commer-
cial Code as the beneficiary may require and to pay lor liling same in the
as the cost ol all lien searches made
filing oflicers or searchind adencies as may be deemed desirable by the

i y insurance on the buildings
on the said premises against loss or damage by fire
K d A from time to time require, in
an amount not less than $§. JOUT OO 11 12 I . |
companies_acceptable to (hy%gﬁﬂi ry,}gnhdlau payable to the latter; all
policies ol insurance shall be delivered to the beneliciary as soon as insured;
such insurance and to
least lifteen days prior to the expira-

herealter placed on said buildings,
The amount
collected under any lire or other insurance policy may be applied by beneli-
i ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
release shall
not cure or waive any delault or notice of default hereunder or invalidate any

from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
such taxes, assessments and other
due or delinquent and promptly deliver receipts therefor
should the grantor lail to make payment of any taxes, assess-
liens or other charges payable by grantor, either

h which to

make such payment, beneliciary may, at its option, make payment thereof,
paid, with _interest at the rate set lorth in the note secured
th the obligations described in paragraphs 6 and 7 of this
be added to and become a part of the debt secured by this

any ol the

covenants hereol and for such payments, with interest as aloresaid, the prop-
the drantor, shall be bound to the
of the obligation herein
described. and all such payments shall be immediately due and payable with-
and the nonpayment thereol shall, at the option ol the beneliciary,
render all sums secured by this trust deed immediately due and payable and

this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
and trustee's and attorney’s

7. To appear in and delend any action or -proceeding purporting to

in any suit,
including

deed, to pay all costs and expenses, in-
trustee’s attorney’s lees; the
lees mentioned in this paragroph 7 in alf cases shall be
fixed by the trial court and in the event of an appeal lrom any judgment or
sum as the ap-
y's or trustee's attor-

shall be taken
hall have the
all or any portion of the monies payable
as compensation lor such taking, Wwhich are in excess ol the amount required
to pay all reasonable costs, expenses and attorney's lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it first upon any reasonable costs and expenses and atforney’s lees,

ily paid or incurred by bene-
and the balance applted upon the indebtedness
secured hereby; and grantor agrecs. at its own eipense, to fake such sctaons
shall be necessary in obraining such com-

L. upon written request of bene-
ficiary, payment of its lees and presentation of this deed and the note lor
for cancellation), without allecting

I indebtedness, trustee may

(b) join in

the maturity dates expressed therein, or

granting any easement or creatind any restriction thereon: (c) join in any
subordination or other agdreement aflecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
grantee in .any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals there'n of any matters or facts shall
be conclusive praof of the truthlulness thereot. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.

) !0. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, either in person, by agdent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy ol any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s lees upon any indebtedness secured hereby, and in such oidsr as bene-
ficiary may determine.

11. The entering upon and taking possession ol said property, the
collection.of such rents, issues and prolits, or the proceeds of lire and other
¥ policies or f jon or awards lor any taking or damage ol the
property, and the application or release thereol as- aforesaid, shall not cure or
waive any default or notice of delault heteunder or invalidate any act done
pursuant to such notice,

12, Upon detault by grantor in payment of any indebtedness secured
hereby or in his perlormance of any agreement hereunder, time being ot the
essence with respect to such payment and/or perlormance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the b ticiary at his election may p d to forcclose this frust deed
in equity as a mortgage or direct the frustee to loreciose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, cither at law or in equity, which the beneliciary may have. In the event
the beneficiary elects to loreclose by advertisement and sale, the bencliciary or
the trustee shall execute and caule fo be recorded &is written notice ol default
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall tix the time and place of sale, give
notice thereot as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS $6.735 to 86.795. .

" 13, Alter the trustee has commienced loreciosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or defauits, It the delault consists of a lailure 1o pay, when due,
sums secured by the trust deed, the detault may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no delault occurred. Any other delault that is capable of
being cured may. be cured by tendering_the perlormance r_equued under the
obligation or trust deed. In any case, in addition to curing the default or
delaults, the person elfecting the cure shall pay to the beneliciary all costs
and expenses actually - i d in er ing the obligat ol the trust 45«1
together with trustee’'s and attorney’s lees not ding the pr d
by law.

4 14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or {he time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one.parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time ol sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
lhaJ)Io erty so sold, but without any covenant or warranty, express or im-
plied, 7’;'9 recitals in the decd of any matters of lact shall be conclusive prool
ol the truthiulness thereol. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale,

15. When trustee sells pursuant to the powers provided hercin, trustee
shall apply the proceeds ol sale to payment ol (1) the expenses of sate, i
cluding the compensation ol the trustee and a reasonable charge by trustee’s
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent (o the interest of the trusiee in the trust
deed 8s their interests may appear in the arder of their priority and (4) the
surplus, it any, to the drantor or 10 his successor in interest entitled to such
surplus,

° 16, Beneliciary may lrom time to time appoint a successor or succes-
sors to any trustee named herein or to any successor trustee appointed here-
under. Upon such appointment, and without conveyance to the successor
trustes, the latter shall be vested with all title, powers and duties conlerred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by wrirfim amirumen? erecared by beneficiary,
which, when recorded in the murtdap: recvedy 24 the Joumiy or counties in
which the property is situated, shall be comciusive proot of proper appomntment
ol the successor frustee.

17. Trustee accepts this trust when this deed, duly
acknowledged is made a public record as .provided by law.
obligated to notify any party hereto of pending sale under any other deed ol
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a parfy unless such action or proceeding is brought by trustee.

executed and
Trustee is not

NOTE: The Trust Deed Act provides
or savings and
property of this state, its subsidiaries,

affiliates, agents or branches,

the United States or any agency thereof, or an escrow agent

that the: hustee hereunder must be either an ottorney,  whe is on_active member of the Oregon State Bar, a bank, trust company
loan associotion authorized to do business under the laws of Oregon or the United States,

a title insuron<e company authorized to insure title 1o real
heensad under ORS 696.508 10 696.585.




v iThe' gréﬁibr covéﬁiant’éuahc; aéreeé; to and.with' eﬁéffé?a;y and"th‘béé'z‘cléinﬁﬁg. under hith, that he is Iaw;
fully séized kin“ffe’e’kéirhp)le“'6f'<'séid:aés“€ri5éd'r'é§l ‘prope and has'd valid;” Gﬁé’ﬂ’c{"dmﬁaiéki"title thereto =~ T
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and that he will warrant and forever défendtthe same against- all kpgrskcv)nt"ls whomsoever.,

0.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)¥ primarily for drantor’s personal, family or household purposes (see Important Notice below ),
b) for an organization, or (even it grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs,
personal representatives, successors and assigns. The term beneliciary shall mean the holder a
secured hereby, whether or not named as a beneliciary herein. In construing this deed and wh
gender includes the feminine and the neuter, and the singul ber includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

legatees, devisees, administrators, executors,
nd owner, including pledgee, of the contract
enever the context so requires, the masculine

* IMPORTANT NOTICE: Delate, by {ining out, whichever warranty {a) or (b) Is
not applicable; if anty {a} is applicable and the beneficiary is o creditor
as such word is definod in the Truth-In-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulati b king required
disc) ; for this purp use St N Form No. 1319, or equivalent,
If compliance with the Act is not required, disregard this notice.

{11 the signer of the above is a corporation,
use the form of acknowledgement opposite.}

STATE orpm, California l STATE OF OREGON,

. ) .
County ot XKXXNH!“ ) * County of .

STATE OF CALIFORNIA -
COUNTY OF Los_Angeles S8.

on July 18, 1989 before me

the undersigned, a Notary Public in and for said County and

State, personally appeared Kerr y S. P enn . WTC WORLD TITLE COMPARY

personally known to me to be the
person whose name is subscribed to the within instrument as
a witness thersto, (or proved to be such person by the oath
of a credible withess who is personally known to me), who
being hy me duly sworn, deposes and says:That___ - » e . y &

Kerry g' v?’em.] . residesat geal ‘a1 ‘O " WIeO BN

Tarzana, California ALNNOD STTIONY SO

that ___ he _  was present and saw __Beveriy A. ‘eluopeo-anand ABION
itz

personally knownto ____ him._ to be the p
in, and whose name is subscribed to the

: . \ : JEANNE NiGH
instrument, ex : ; ; 5 2325\ Notary Public-Californla
LOS ANGELES COUNTY

FOR NOTARY SEAL OR STAMP

Mat

Signature

Benoliciary

De net lese or destrey this Trust Deed OR THE NOTE which it secures. Both must be delivered 10 the trustes for {lation before yance will be mode.

‘TRUST DEE STATE OF OREGON,
P (ORM e eat) R S T A R ST N "County of...........Klamath
STEVENS.NEES LAW PUB.CO., PORTLAND, ORE, - SR . ‘ s T'certify that the within instrument
was recoived for record on the 20th..day
of .Sept. ,19.89,
. . ‘at 12:47... o'clock P.M ., and recorded
SPACE RESERVED in book/reel/volume No. .M89........... on
FOR . page 11720............ or as fee/file/instru-
Lucas/Hooke{/Ashelman : . 'RECORDER'S USE ment/microfilm/reception No. 2433,
7 2” 90 C/Lm o e “4.- =" "Record of Mortgages of said County.
pa’{‘ma(w’c"f ,ﬁLZ, SR oo Witness my hand and seal of
e County affixed.

ss.

Grantor

- -AFTER RECORDING RETURN TO

MTC RO — Eue.lyn..B.i.e};ma...Cb.lfnty...glex.k..
222 South Sixth St L NAME . LK

Klamath'Falls, OR 97601 %) [l i ByQsedeatt AWt lenolsig Deputy




