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THIS TRUST DEED, made this

A P2 o7\

30

day of

17723-%

August’

Ralph L. Wheeler, JR, an

, 19.89. ., between

& Gattertne . Whedier, husband and wife

as Granto Aspen Title & Escrow

,_ Inc.

, as Trustee, and

T,
KLAMATH RIVER ACRES OF OREGON , LTD

as Beneficiary,

WITNESSETH: Ve
Grantor ir{&;’ocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

County, Oregon, described as: !

Lot 14, Block 35, Fifth Addition to Klamath River Acres,

in the county of Klamath, State of Oregon.
Poda i [

CODE 21 MAP 4008-6BA TL 1100

together with all and singular the t t

heredit

now or hereafter appertaining, and the rents,
tion with said real estate.

FOR THE PURPOSE_ OF SECURING P

Fifteen Thousand Three

sum of

s and appurtenances and all other rights thereunto
issues and profits thereot and all fixtures now or hereaiter attached to or used in connec-

ERFORMANCE, of each agreement of
Hundred Thirty Six and 97/100--

belonging or in anywise

rantor herein contained and payment of the

($15 336 '97) Dollars, with interest thereon acco

note of e;;éﬁ dﬁte herewith, pzi--}'é;ble to ben'eﬁciary or order and made by grantor,.

at Maturity of Note

not sooner paid, to be due and payable .

rding to the terms of.a promissory
the tinal payment of principal and interest hereod, it

19

The date of maturity of the

herein, shall become immediately due and payable.

debt secured by this instrument is the date,
becomes due and payable. In the event the within described property,
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of
then, at the beneficiary's option, all obligations secured by this instrument, irrespec

To protect the security of this trust deed, drantor agrees:
1. To protect, preserve and maintain said property in good condition
ooh building ;

and repair; not to remove or d. H

or 1y
not to commit.or permit any waste ol said property.

1provern thereon;

2. To CPTPI&!E or restore promptly and in éood and workmanlike

any or img
destroyed thereon,

. To comply with all laws, ordinances, regulation:

v which may be constructed, damaged. or
and pay when due all costs incurred therelor.

s, covenants, condi-

tions and restrictions atlecting said property; il the beneticiary so requests, to
s ; ; "

join in such
cial Code as the beneliciary may require and to pay lfor
proper -public ollice gr offices, =3 well as the cost of all
by—~liling allicers or” searching agencies as may
beneficiary. .

. 4, To provide
now or hereafter erected on the said premises against loss

and such other hazwids o T SHEARLE™, VAL o fo e
2 than 5. A0S0

[{

pursuant to the Uniform Commer-
iiling same in the -

lien searches made

be deemed desirable by the

and continuously maintain insurance on the buildings

or damage by lire
require, in
written in

with loss payable to he latter; all

¥ ¥
policies of insurance shall be delivered to the beneliciary as soon as insured;

it the grantor shall (lail
deliver said- policies to the beneficiary at least lifteen days
tion of any policy ol insurance now or herealter placed

the beneliciary may procure the same at drantor’s expense.

.0r any reason to procure any such insurance and to

prior to the expira-
on said buildings,
The amount

collected under any fire or other insurance policy may be applied by benefi-

ciary upon any
may determine, or at option of beneliciary the entire amo
any part thereol, may
not cure or waive any
act done pursuant to such notice,

5. To keep said premises
taxes,
against_said property belore any part ol such taxes,
charges become past due

indebtedness secured hereby and in such order as beneliciary

unt so collected, or

be released to grantor. Such application or release shall
detault or notice of default hereunder or invalidate any

Iree from construction liens and 1o pay all
assessments and other charfes that may be levied or assessed upon or
assessments and other
or delinquent and promptly deliver receipts therelor

to beneliciary; should the drantor lail to make pnyment ol any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, vither

by direct payment or by providing t .
make such- payment, beneliciary may, at its option, mak
and the amount so paid, with_interest at the rate set torth

beneliciary with funds with which to

e payment thereof,
in the note secured

hereby, tofether with the obligations described in paragraphs 6 and 7 of this

trust deed, shall be added to and

covenants hereol and lor such payments,
erty hereinbefore described,
same extent that they are
described, and all such payments shall be immediately

as well as the

become a part of the debt secured by this
trust deed, without waiver ol any rights arising trom breach ol any

of the

with interest ns aforesaid, the prop-
grantor, shall be bound to the
hound for the payment ol the obligation herein
due and payable with-

out notice, and the nonpayment thereol shall, at the option ol the beneliciary,
render all sums secured by this trust deed immediately due and payable and

cons!ituge :-;‘breach of this trust deed.

o pay all costs, lees and expenses of this trust including the cost

of title search as well as the other costs and expenses of
in connection with or in enlorcing this obligation and trus
fees actually incurred.

7. To appear in and delend any
attect the

the trustee incurred
tee’s and attorney’s

action ‘or proceeding purporting to
security rights or powers of beneliciary or trustee; i
action or proceeding in which the beneliciary or trustee may appear,

and in any suil,
including

any suit for the foreclosure of this deed, to pay all costs and expenses, in-

cluding evidence of title and the beneliciary’s or trustee's
amount of attorney's lees
tixed by the trial court and in
decree of the trial court, grantor lurther agrees to pay
pellate court shall adjudgs r ble as tke b hci,
ney's lees on such appeal.

1¢ is mutually agreed that:

y's

under the right ol en ol
right, it it so_elects, to require that all or any
as compensation for such taking,
to pay all reasonable costs, expenses and attorney’s lees
incurred by grantor in such proceedings, shall be paid
applied by it liest upon any reasonable costz and vxpenses
both in_the trial and appell
ficiary in such proceedings, and
secured hereby; and grantor agrees, at its

8. In the event that any portion or all ol said property
" in or 4 :

attorney's lees; the

mentioned in this paragraph 7 in all cases shall be
the event of an appeal from any judgment or
such sum as the ap-

or frustec's attor-

shall be taken

ion, benchiciary shall have the
portion of the monies payable
which are in excess of the amount required

necessarily paid or
to beneliciary and
and attorney’s lees,

courts, ily pald or Incurred by bene-
the balance upplied upon the indebted,

_ entire amount due at the time ol

stated above, on which the linal installment of said note
or any part thereof, or any interest therein is sold, agreed to be
the beneliciary,
tive of the maturity dates expressed therein, or

granting any easement or creating any restriction thereon; (c) join in any
subordination or other agreement allecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
drantee in any reconveyance may be described as the “‘person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
be cpnclu:ive proof of the truthfulness thereol. Trustee's fees for any of the

services mentioned in this paragraph shall be not less than §5.

) 10. Upon any default by grantor hereunder, beneliciary may at any
time without notice, ecither in person, by afent or by a recerver (o be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebiedness hereby secured, enter upon and take possession of said prop-
erty or. any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's lees upon any indebtedness secured hereby, and in such order as bene-
liciary may determine.

11. The entering upon and taking possession of said property, the
collection ol such rents, issues and profits, or the proceeds of lire and other
insurance policies or compensation or awards for any taking or damage ol the
property, and the application or release thereal as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any acc done
pursuant to such notice,

12, Upon default by grantor in pay ¢t of any indel 53 secured
hereby or in his perlormance of any agreement hereunder, time being of the
essence with respect to such payment andfor perlormance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the benelici at his electi ay p d to loreclose this trust deed
in equity as a mortgdage or direct the frustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee fo pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the b fici elects to lorech by adverti t and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisly the oblifation
secured hereby whereupon the. trustee shall tix the time and place of sale, give
natice thereol as then required by law and proceed to loreclose this trust deed
in the manner provided in ORS §6.735 to 86.795. N

13. Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the frustec conducts the
sale, the grantor or any other person so privileged by ORS 85.753,
the default or detaults. It the delault consists of a failure to pay,
sums secured by the trust deed,

febted

may cure
when cue,
the delavlt may be cured by paying the
the cure other than such portion as would
not then be due had no delault occurred. Any other delault that is capable of
being cured may be cured by tendering the perlormance required under the
obligation or trust deed. In any case, in addition to curing the delault or
delaults, the person ellecting the cure shall pay to the beneliciary all costs
and expenses actuall incurred in enlorcing the obligation of the trust deed
todether with trustee’s and attorney's fees not exceeding the amounts provided
by law. -

Y IaW. | Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may »ell said property either
in one parcel or_in separate parcels and shall sell the parcel or parcely at
auction to" the highest bidder lor cash, payable at the time of sale. Trustee
shall deliver to.the purchaser its deed in form as required by law conveying
tht;dpro erty so sold, but without any covenant or warranty, express or im-
plied. 7};1;- recitals in the deed of any matters of fact shall be conclusive prool
of the truthlulness thereof. Any person, excluding the trustee, but including
the gdrantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses ol sale, in-
cluding the compensation of the trustee and a reasonable chargde by trus
attorney, (2) to the obligation secured by the trust deed, (3) 10 all persons
having recorded liens subsequent to the interest of the trustee in the trust
deed a3 their interests may appear in the order of their priority and (4) the
surplus, il any, to the grantor or to Ris sucvessdr in interest entitled 10 such
surplus.

P 16. Beneliciary may {rom fime Io fimse 3pQNnL 8 SAXesOr OF succes-
sors to any trustee named herein or (o any siaessy trustee appointed here-
under.. Upon such appointment, amd without comeyance to the successor
trustee, the latter shall be vested with all title. powers and dutien conterred

upon any frustee herein named or appointed hereunder. Each such appomntment
and substituti evecuted by bencliciary,

own cxpense, to take such actions

and execute such instruments as shall be necessary in' obtaining such com-

pensation, promptly upon beneliciary's
A "

A request,
t any time and Irom time

to time upon writlen request ol hene-

ficiary, payment of its lees and presentation of thi:' deed and Lthe note for

endorsement (in case of lull recor

shall be made by w en inatrusient
which, when recorded in the mortgage records of the county or gounties jn
which the property is situated, shall be conclusive prool ol proper appointment
of the successor trusfee.
17. Trustee accepts thiv trust when this deed, duly executed and
acknowledged is made a public record as provided by law, Trustee is nol
bl

y , for Iatio

the liability of any person lor the

»
o

’ ¥ of the
(a) consent to the making ol any map or plat of said property;

trustee may
(b) join in

d to notily any party hereto of pending sale under any other deed of

trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action ar proceeding is brought by trustee.

NOTE: The Tiust Deed Act providesLthat 1_‘he més'eu hereunderdmusr be either an onofne?. who is on active member of .the Oregon Stote Bar, ©
to do busl [© i hoti

d n nder the laws of Oregon of ‘the United States. a title
property of this state, its subsidiaries, affiliates, agents or branches, the United Stales or any agency thereof, or an escrow ogent

or savings ond loa

bank, trust company
guthor 1o insure nile to real
ficensed wnder ORS &94.505 1o $94.585.

-




;Tirj:é é{antbif ,cpvenant’éi_ah'd“éér’éefé"t ’a_ndf,thh :,thejbeinvef;'ci;'ry a‘h.d, th&se';cléx"mir-zg un&er hi{m,r that hé is law-
fully seized in fee-simple of said described-real-property-and -has a-valid,- unencumbered-title thereto- - -~ . -

and that he will wérrant,and fbrever defend the same égainstkél'l_’f péréonnsﬂfrwhoms'oever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below),
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,

personal repr tatives, s and idns. The term beneliciary shall mean the holder and owner, including pledgee, ol the contract

secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
der includes the femi

8 ine and the neuter, and the sindular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delote, by lining cut, whichever warranty {a) er (b} is
not applicable; if warranty {a) is applicable and the heneficiary is a creditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulati Y ki quired
disclosures; for this purpose use Stovens-Ness Form No. 1319, or equivalent.
1f compliance with the Act is not required, disregard this notice. .

(3 the signer of the above is a corporalien,
use the form of acknowlsdgement apposite.}

STATE (F.OREGON, . ) | .STATE OF OREGON,
o Ko T TN VA L : . . - :
oty LN a%“‘“ [EOURRRURS | A County of .
3 , PO P S TR .. : B e B
S Tﬁiabl igtrument, was -acknowledged before me on This instru t was acknowledged before me on
Seprembei I, 9.9 by o ~
S P T ETER TRt

;] -3

Notary Public for Oregon
' (SEAL)

My commission expires:

REQUEST FOR FULL liCONVE‘iA“CE
Yo be uted only when obligatiens have been pald.

TO: e, Trustee

The undersigned is the legal owner and Holde; ot all indebtedncés aecu.'edb 5}'7 the forogoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby. are directed, on payment .to you.of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indeb d! -secured by said - trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

R S S S N R Ty R e L e -
estate now held by y&u under the ume.’Ma:l [ cop‘vay‘a_pc»o‘aqq’;"v;

RIS

“to".. bl S

DATED: ..., ey 195

Beneficiary

De not lose er destray this Trvst Deed OR THE NOTE which It secures. Both must be delivered te the evstee for Hation Lafcre rec will be mode.

(FORM No. 881) I i .. . .. ... Countyof

STRVENS.NESS LAW PUB, €O.. PORTLAND. ORE. i i ‘ i . cete - I certify that the within instrument
was received for record on the 20th.. day
of Sept 19.89.,
~ at 3244 o'clock ..B.M., and recorded
{ SPACE RESERVED in book/reel/volume No. .. M89_ ... on
FOR page ....11713......... or as fee/file/instru-
" RECORDER'S USE - " ment/microfilm/reception No...... 2457..,

I | B TEE SRR ' Record of Mortgages of said County.
R " Witness my hand and seal of

County . affixed.

TRUSTDEED | STATE OF OREGON,

Grantor

Beneficiary ™

AFTER RECORDING RETURN 7O
KL potorth Bive 2 ACREE 0F . ‘

CREGoY LTPLT o
Lo nzfr F77 ' ’ A

ﬁﬁﬁi}iﬁ..ﬁiehn.....ﬁonntx..C.le.rk...

TITLE

K gt F T2 7 Fee $13.0
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