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THIS TRUST DEED, made this ..... oday Of oo SEDEETRRE .ecvirrsirs 19-89...., Botween
. Wiliiam.E. DeBudge.and.Janis.Maxie. DeBudge.. hushand.and. wifes

3

_.Aspen Title. & ESCrOW..InG. , as Trustee, and

..Dev.l.ey..A,...Dr.yer..a.nd..Ingene..nygmhus.band...and..v.if.e;..mi.th..full.;.rights...of ........................
e SMEVIVOXShip. Co A o ,

as Beneficiary,

»

WITNESSETH: :
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
amat County, Oregon, described as: :

SEE LEGAL DESCRIPTION MARKED EXHIBIT "A" ATTACHED-zHERETO AND

- BY. THIS, REFERENCE MADE A PART HEREOF AS  THOUGH FULLY
SET FORTH HEREIN......

together with all and singular the te: ts, heredit ts and appurtenances and all other
now or hereafter appertaining, and the rents, issues and prolits thereof and all tixtures now or
tion with said real estate.
FOR THE PURPOSE OF SECURING. PERFORMANCE ot each agreement of grantor herein contained and payment
Fifty—five thousand and no/100

sum of ...= s -
——__——_?$55’ 000'00 . Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the linal payment of principal and interest hereof, if
not sooner paid, to be due and payable ..‘at maturlty of note 19 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instaliment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without #irst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed  therein, or
herein, shall become immediately due and payable. : : ‘

rights thereunto belonging or in anywise
hereafter attached to or used in connec-

of the

To protect the security of this trust deed, grantor agrees: . . L . L.
1. To protect, preserve and maintain said property in good condition dranting any ecasement or creating any restriction thereon: (¢) join in any
and repair; not to remove or demolish any building or improvement therean; subordination or other afreement atfecting this deed or the lien or charge
mot to commit or permit any waste of said property. X thereol; (d) reconvey, without warranty, all or any part ol the property. The
2. To complete or restore promptly and in good and workmanlike grantec in_any reconveyance may be described as the “'person or persons
any building or imp t which may be constructed, damaged or legally entitled thereto, and the recitals therein of any matters or lacts shall
destroyed thereon, and pay when due all costs incurred therelor. be c_nncluslve_ pmo{ of .the teuthlulness thereof. Trustee's fees for any of the
. 3, To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than $5
tions and restrictions allecting said property; it the beneficiary so requests, to AL Upon any delault by grantor hereunder, beneliciary may at any
join in ex ing such fi i t ts pursuant to the Uniform Commer- time without notice, either in person, by agdent or by a receiver to bhe ap-
cial Code as the beneficiary may require and to pay for liling same in the pointed by a court, and without regard to the adequacy of any security for
proper public ollice or oflices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by liling officers or searching agencies-as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneficiary. . issues and profits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings  less costs and expenses of operation and collection, including reasonable attor-
now or herealter erected on the said premises against loss or damage by tire ;v.ey's lees u[;cn any indebtedness secured hereby, and in such order as bene
and such other hazards as : ime (o time require, in iciary may determine.
an amount not less than Sméﬂmgwm ..., wrilten in 11. The entering upon and taking possession ol said property, the
companis ptable to the L ticiary, with loss pay. to the latter; all collection ol. such rents, issues and prolits, or the proceeds ol fire and other
rolicies of insurance shal! be delivered to the beneliciary as soon as insured; in policies or r ion or awards lor any taking or damage of the
it the grantor shall iail .or any reason to procure any such insurance and to property, and the application or release thereol as aloresaid, shall not cure or
deliver said policies ta the beneliciary at Teast fiiteen days prior ta the expira-  waive any delault or notice of delault hereunder or invalidate any act done
tion of any policy ol insurance now or herealter placed on said buildings,  pursuant to such notice.
the beneliciary may _procure the same -at grantor's expense, The amount . 12. Upon delault by 4r Jebtedness secured
collected under any fire or other inaurance policy may be appli " in hi time being of the
by T . ey hereby or in his performance o ing
ciary upon any indebtedness secured hereby and in such order as beneliciary essence with respect fo such payment and/ )
may determine, or at option ol beneliciary the entire amount so collected, of  j.clare all sums secured ‘hereby immediately due and payable. In such an
any part thereol, may be released to grantor. Such application oz release shall  cyeng the beneliciary at his election may proceed to loreclose this trust deed
not cure or waive any delault or notice of delault hereunder or invalidate any in equity as a mortdage of direct the frustee fo loreclose this trust deed by
act done pursuant to such natice, - widvertisement and sale, or may direct the frustee to pursuc any other right or
5. To keep said premises free from comstruction liens and o pay all remedy, either at law or in equity, which the beneliciary may have. In the event
taxes, assessments and other charges that may be levied of wsnessed upon of e iciary elects to foreclose by advertisement and sale, the beneliciary of
agninst said propesty belore any part ol such taxes, assessments and other  th rrustee ahall execute and cause fo be recorded his written notice of delault
charges become past due or delinquent and promptly deliver receipts therelor — ani his election to sell the said described real property to satisly the obligation
fo beneficiary; should the grantor lail to make payment ol any taxes, assess-"  gucured hereby. whereupon the trustee shall fix the time and place of sale, give
ments, insurance premiums, liens or other charges payable by grantor, either  potice thereol as then required by law and proceed to foreclose this trust deed
by direct payment or by _providing beneliciary  with funds with which to in the manner provided in RS §6.735 to 86.795.
make such payment, beneliciary may, at ifs option, make payment thereol, 13. Alter the trustee has commenced Torectosure by advertisement and
and the amount so_paid, with inferest at the rate sef forth in the note secured * cale. and at any time prior to 5 days before the dafe the trustee conducts the
hereby, together with the obligations described in paradraphs 6 and 7 of this Sale, the grantor or any other person so privileged by ORS §6.753, may cure
trust deed, shall be added to and become a part of the debt secured by this  (ho detault or. detaults. 1I the default consists of a failure to_pay, when due,
trust deed, without waiver ol any rights arising from breach of any of the sums secured by the trust deed, the delault may be cured by paying the
covenants_hereof and for such payments, with interest as aforesaid, the prop-  ‘entire amount due at the time of the cure other than such portion as would
erty hereinbefore described, as well as the grantor, shall be bound (0 the  nat then be due had no delault occurred. Any other default that is capable of
same extent that they are bound for the payment of the obligation herein  paing cured may be cured by tendering the perlormance required under the
described, and all such payments shall be immediately due and payable with- obligation or trust deed. In any case, in addition to curing the default or

out notice, and -the nonpayment thereol shall, at the option ol the beneliciary, efa: erson eflecting the cure shall pay to the beneliciary all costs
render all sums secured by this trust deed immediately due and payable and gn’d“e’?;;t':?:: pncmally incunged in enlorcing t’;:e obligation ol the trust deed
constitute a breach of this trust deed. . . - together with trustee’s and attorney's lees not exceeding the amounts provided
‘0 pay all costs, fees and expenses of this trust including the cost by law.
of title search as well as the other costs and expenses ol the trustee incurred 14..Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee's and attorney’s place designated. in the notice of sale or the time to which said sale may
fees actually incurred. . , R be postponed as provided by law. The trustee may sell said property either
A Fo "appear in and delend any action or proceeding purportind ta  in one parcel or in separate parcels and shall sell the parcel or parcels at
aflect the security rights or powers ol beneliciary or trustee; and in any suit, auction to- the highest bidder tor cash, payable at the time of sale, Trustee
Sction or proceeding in which the beneliciary or trustee may appens, including  shall deliver fo the purchaser its deed in form as required by law conveyini
any suit for the loreclosure ol this deed, to pay all costs and expenses, in- tho property so sold, but without any covenant or warranty, e press or im-
ciuding evidence of title and the beneliciary’s or tustee's attorney's fees; the  plied. Tho recitals in the decd of any maifers ‘of fact shall be conclusive proof
amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be of the truthlulness thereol. Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, grantor further agdrees to pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge reasonable as the beneliciary's or trustee’s attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney’s fees nn such appeal. - cluding the compensation of the trustee and a reasonable charge by trustee’s
It is mutually agroed that: attorney, (2) to the obligation sectred by the trust deed, (3) to all persons

8. In the event that any portion or all of said property shall be taken
P in or H H

having recorded lions subsequent (@ the inferest of the frustee in the trust
r ! A deed as Cheir inferests may appear in the order of their priveity and (4) the
under the right ot [ benehiciary shall have the  surplus, it any, to the jrantor or o his succesar in infeeest entitled to such
right, it it so_elects, to require that all or any portion of the monies payable surplus,
as compensation for such taking, which are in excess of the amount required 16. Beneliciary may lrom time fo time appoint @ SUCCessor.or surces”
to pay all reasonable costs, expenses and attorney's lees necessarily paid or sors to any trustee named herein or to" any successor trustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneficiary and under, Upon such appointment, and without conveyance to the successor
applied by it lirst upon any reasonable costs and expenses and attorney’s lees, trustee, the latter shall be vested with all title, powers and duties conlerred
both in the trial and appell courls, ity paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
ficiary in such proceedings, and the balance applied upon the indebted and substitution shall be made by written instrunment erecuted by beneficiary,
secured hereby; and grantor agrees, at its own expense, to take such actions which, when recorded in the mortgage records of the county or counties in
and execute such -instruments as shall be necessary in" obtaining such com- which the property is situated, shall be conclusive prool oi proper appointment
pensation, promptly upon beneliciary’s request, of the successor trustee. N
9. At any time and from time to time upon written request ol bene- 17. Trustee accepts this trust when this deed, duiy evecuted and
liciary, payment ol its lees and presentation of this deed and the note lor acknowledged is made a public record as provided by law. Trustes is nO?
endorsement (in case of full rec y , for llation), without aflecting bligated to notify any_ party hereto of pending sale under any cther deed of
the liability of any person tor the pay of the indeb trustee may trust or of any action or procceding in which drantor, heneliciary or trusice
(a) consent to the making ol any map or plat ol said property; (b) join in shall be a party unless such action or proceeding is brought by trustec.

NOTE: The Trust Deed Act provides that the nrustee heseunder must be either an attarney, who is an active. member of the Oregon State Bar, o bank, trust company
or sovings ond foan cssociation authorized to do business under the lows of Oregon or the United Stotes,a title insuronce company outhorized to insure 1tle 1o real

property of this siate, its subsidiories, offiliates, agents or beanches, . the United States or any cgency thereof, or an escrow ogent licensed under ORS 475.505 15 $63.583.




The grantor cevenants and agrees to and thh the bene!xcxary and those clamuﬁgAunder him, that he is Iaw-
fully seized in fee simple of said-described real: property and- has a- valld unencumbered title. thereto

and that he will warrant and forever defend the same against all pe‘rsons"v:vhom_sqever;

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below),
(b) for an organization, or (even if grantor is a natural perscn) are for business or commercial purposes.

This deed applms to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal repr ives, s and assigns. The term beneliciary shall mean the holder and owner, including pleddee, ot the contract
secured hereby, whether or not named as a benelficiary herein. In construmg this deed and whenever the context so requires, the masculine

the

8 and the neuter, and the singul ludes the plural.

IN WITNESS WHEREOQF, said grantor has hereunto set his hand the’ day and year first above written.

» IMPORTANT NOTICE: Delete, by lining out, whichover warranty {a} or (b) is "m Z-o JM

not licable; if y (a) is ficable and the beneficiary is a creditor Wllllam E. DeBuﬁge”

PP

as such word is defined in the Tru'h-ln-londmg Act cnd Regula!ion z, |ho

benaficiary MUST comply whh the Act and R by . M W’ﬂ
; for this e Stev N Form No. 1319, or equlvclonl. ~

If compliance with Qhe A:r ls noi required, disregard this notice,

{if the signer of the cbovs i3 a corporation,
vie the form of acknowledgement opposits.)
STATE OF OREGON ) STATE OF OREGON,

Codnr[oi 1 H la,maﬂ’e\ R T County of L
fT}ue insfmm&pt ‘was: acknowledged before me on This instrument was acknowledged beiore me on .
19.....,by %

Notary Public for Oregon
' (SEAL)

My commission oxpires:

REQUEST FOR FULL RECONVEYANCE
Te be used only when obligatiens have been paid.

TO: oo o . - , Trustee

The undersigned is the legal owner and holder of a" mdebtedness secumd by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are ‘directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to to H all id: of indebted secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, “without warranty, to the parhea deslgnated by the terms of said trust deed the

estats now held by you under the seme. Mml reconveyance and ” nt to —— . . ..

DATED: i e . 19

Beneficiary

De net lose or destrey this Trust Desd OR THE NOTE which It secures. Both must be doliverad to the trustes for ion bafete r will be mode.

TRUST DEED R I RN -'STATEOFOREGON,

[r o (FORM, Ne. 801} ; Sy T SR Countyoi
STEVENS-NESS LAW PUB, CO., PORTLAND. ou: 0t I certxfy that the Wlthlﬂ xnst nt
wasreceived for record on the

e
of :

SPACE RESERVED in book/reel/volume NO. «...crreceeeee on

FOR page \\Qf as fee/ file/instru-
RECORDER'S USE ment/microfilm/ x;eoe}hon No....
LA *-Record of Mortgages of

Witness” my hand

v ) ' County affj fed.
AFTER RECORDING RETURN TO, R | PR e . A T T e
TUBN 1O s Lo : /

spEN TTLE | ek

CGD [hain Street i T .. By

M akiafr‘.{iah Falls, QR 97601




EXHIBIT "A"

A1l that portion of the SW 1/4 of the SW 1/4 of Section 28, and
of the NW 1/4 of the NW 1/4 of Section 33, Township 39 South,
Range 8 East of the willamette Meridian, in the County of
Klamath, State of Oregon, more particu1ar1y described as
follous:

Beginning on the North 1ine of the Klamath Fa11s-Ash1and Highway
at a point from which the Northwest corner of said Section 33
bears North 25 degrees 40" West a distance of 1230.75 feet;
thence westerly along the said North line of Highway 80.35 feet
to the Southwest corner of property deeded to J. c. well, et
ux., being the true point of beginning of this description;
thence North 0 degrees 21' Mest 832.0 feets thence West 76.7
feet; thence North 0 degrees 21' Mest 860.0 feet, more or less
to the South 1ine of the Emmitt pitch; thence Westerly along
said ditch 1ine 153.4 feet measured at right angles to said last
nentioned 1ine; thence South 0 degrees 21' East 880.0 feet;
thence East 153.4 feets thence South 0 degrees 21' East 832.0
feet to the North line of Highway; thence Easterly along said
1ine 80.35 feet to the true point of beginning.

PARCEL 2:

geginning at a point in the N4 1/4 of the NW 1/4 of section 33,
Jownship ge 8 East of the Willamette Meridian, in
the County of Klamath, State of Oregon, which is South 25
degrees 40' East, 1230.75 feet to a point on the Northerly right
of way line of Klamath Fa11s-Ash1and Highways thence South 72
degrees 38! West, along said right of line, a distance of 160.7
feet; and thence North O degrees 21 wWest 400 feet, which point
of beginning is on the Easterly boundary of a parcel of land
deeded by Heidarer to jameson and described in 2 deed recorded
in Klamath County Deed Records, Volume 159, Page 5813 thence
North 0 degrees 21" West, 432 feet; thence South 8% degrees 39"
West 153.4 feets thence South 0 degrees 21' East 432 feet}
thence North 89 degrees 39' East 153.4 feet, to the point of
beginning; being a portion of the NW 1/4 of section 33, township

. 39 south, Range 8 gast of the Wwillamette Meridian.

CODE 20 MAP 3908-28C TL 800
CODE 21 MAP 3908-338 TL 1000
CODE 21 MAP 3908-338 TL 1100

STATE OF OREGON: COUNTY OF KLAMATH:  s5

. .

Filed for record at request of W 20th

of Sept. AD., 19 89 _ at 3344 oclock —— P M., and duly recorded in Vol. _MB% ———
of

FEE

£ MortgageS——— T on Page
Evelyn

iehn - County Clerk
$18.00 »By W -




