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' THIS TRUST DEED, made this ... 15th

+.s..An_Oregon

TRUST DEED

Qpratlgn“

. Vol_mgsg Paged 7817 &

August

day of

89 N betweer’zk

-.RURNSTONE, INC Corporaf

ain: T

as Grantor, .....

-.ROBERT. MULLEN

as Beneficiary,

WITNESSETH:

Grantor irrevocably

in ..Klamath._ County, Oregon,

Government Lot 13,
Lot 18,. Section 7,
Meridién,TK;amath;qounty, Oregon.
Tax Account No 3507 007D0 00100
13507 007D0 00900

together with all and singular the t
now or hereafter appertaining, and the rents, issues and pr.
tion with said real estate,

FOR THE PURPOSE OF SECURING P

sum of ... FIFTY THOUSAND.

s, hered;i

3

not sooner paid, to be due and payable . ... .. .. .
The date of maturity of the debt secured by this

sold, conveyed, assigned or alienated by the grantor
then, at the beneliciary's option, all obligations secure
herein, shall become immediately due and payable,

To protect the security of this trust deed, grantor agrees:

O protect, preserve and maintain said properly in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and Pay when due all costs incurred theretor.

To comply with all laws, ordinances, regulations,
estrictions atlec i ici.

proper public olfice or
by filing ollicers or searching
beneliciary,

3. To provide and contin
now or hereafter erected on the
and such other hazards as

uously maintain insurance on the buildings
smd. premises against loss or damage by lire

y ram time to time re, uire, in
an amount not less than 3”, %ﬁlﬁf ngd i, Il“?’l’lh’n in
companies acceptable to fhe beneliciary, with loas payable to the
policies of insurance shat? be delivered to icil
if the grantor shall fail
deliver said policies io t
tion of any policy of insurance
the beneliciary
colfected under
ciary upon any indebtedn
may determine,

¢ same at drantor's expense,
insurance
ess secured

The amount
policy may be applied by beneli-
and in such order as heneticiary
he entire amount so collected, or
Such application or release shall
ault hereunder or invalidate any
act done pursuant to such notice,
5. To keep said premises free {rom construction liens and to pay all
 be levied or assessed upon or
assessments and other
and promptly deliver receipts therefor
o make payment of any taxes, assess-
her charges” payahle by grantor, either
ici, vith lunds with which to

to beneliciary: should the grantor 1ait ¢
ments, insurance premiums,
by direct payment

make such payment,

and the amount so paid, wi
hereby, together with
trust deed, shall be a
srust deed, without waiv
covenants hereof and for
erty hereinbetore describ
same eifent that they
described, and all such
ouf notice,
render all
constitute

er of any rights arising from breach of any of the
such payments, with interest as aloresaid, the prop-
ed, as well as the frantor, shall- be bound 1o the
are bound lor the payment of the ohligation herein
payments shall be immediately due and payable with.
and the nonpayment thereol shall, at the option of the henelticiary,
sums secured by this trust deed immcdiately due and payable and
a breach of this trust deed.

To pay all costs, fees and expenses of this tru
of title search as well as the other costs and ex,
in connection with or in enforcing this
fees actually incurred.

- To appear in and delend any action
atlect the security rights or powers of beneliciary
action or proceeding in w. ici
any suit for the loreclos
cluding evidence of title
amount of attorney's fees
lixed by the trial court
decree of the trial court,
pellate court shall adjud g
ney's {ees on such appeal.

It is mutually agreed thar:

8. In the event that samy portion or all of said
under the right of eminent domain or condennation,
right, i it 30 elocts, to fequire that all or any
as compensation for such taking, which are in
fo pay all reasonable costs, expenses and attorney's fees
incurred by grantor in such proceedings, shall be paid
applied by it tirat upon any reasonable costs and expenses and attorney’s lees,
both in the trial and appellate courts, necessarily paid or incurred by bene-
ficiary in such nroceedings, and the balance applied upon the indebtedness
secured hereby; and grantor #tRrees, at ity own expe, to take such actions
and execute auch instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary’s request,

A any time and from time 1o time
ticiary, payment ol its Iees and presentation of  this
endorsement (in case ol full reconveyances, for cancelln
the Liability ol any person for th
(a) consent to the making

st including the cost
penses of the trustee incurred
obligation and trustee’s and attorney’s

or proceeding purporting to
or trustee; and in any suit,
appear, including

and expenses, in-

sum as the ap-
trustee’s attor-

iary's or

property shall be taken
beneliciary shall have the
portion of the monies payable

necessarily paid or
to beneliciary and

written request of bene-
deed and the note for
tion), without allecting
¢ payment of the indebtedness, trustee may
of any map or plat of said property; (b) join in

pon

grants, bargains, sells and conveys to trustee in trus
described as:

EXCEPTING THEREFROM
Township 35 South,

s and appurtenances
ofits thereof and all

. f \e3
instrument is the date,
becomes due and payable. In the event the within described property,

t, with power of sale, the property

the West‘198 Feet and Government
Range 7 East of the Willamette

and all other rights thereunto belonging or in anywise
tixtures now or hereafter attached to or used in connec.-

reement of grantor herein c
***************

ontained and payment of the
* %k Kok ok J ok k ok ok ok ok %

with interest thereon according to the terms of & promissory
» the final payment of principal and interest hereot, it

stated above, on which the final installment of said note
or any part thereof, or any interest therein is sold, agreed to be
ving obtained the written consent or approval of the beneficiary,
ment, irrespective of the maturity dates expressed therein, or

&ranting any easement or creating any restriction
subordination or other adreement alfecting this de
thereol; (d) reconvey, without warranty, all or
Arantee in any reconveyance may be described as the “'person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shalt
e conclusive proof of the truthlulness thereof, Trustee’s fees for any of the
services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneliciary tmay ar
titne without notice, either in person, by agent or by a receiver 0 he ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or. any part theréof, in its own name sue.or otherwise collect the rents,
1ssues and prolits, including those rast due and unpaid, and apply the same,
less costs and expenses of aperation and collee ion, includi 8T ble attor.
ney’s fees upon any indebtedness secured herehy, and in such order as bene-
ticiary may determine,

11, The entering
collection of

thereon; (c) join in any
ed or the lien or charge
any part of the property. The

any

tupon and taking possession
such rents, issues and prolits, or the proceeds of fie and other
ici I ion or awards for any taking or damage ol the
property, and the application or release thereof as aloresaid, shall not cure or
waive any default or notice of delault hereunder or invalidate any act done
pursuant ta such notice.

12. Upon delault by grantor in
hereby or in his performa,

of said property, the

payment ol any indebtedness secured
nce of any agreement hereunder, time bequ of the
essence with respect to such payment and/or performance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to loreclose this trust deed
in equity as a mortgage or direct the frustee to foreclose this rrust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have, In the event
the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisfy the obligation
secured hereby whercupon the trustee shall tix the time and place ol sale, give
notice theteof as then required by law and proceed fo foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795,

13. Alter the trustee has commenced {oreclosure by
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86,753, may cure
the delault or delaults. It the delault consists of a lailure 10 pay, when due,
sums secured by the trust deed, by paying ‘the

advertisement and

dering the performance teg
" case, in addition to curing the default or
shall pay to the beneliciary all costs
reing the obligation of the truse deed
€3 not exceeding the amounts provided

14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time 1o which said sale may
be postponed as provided by law, The trustee may sell said property either
in one parcel or in Separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable ar the time of sale. Trustee
shall deliver to the purchaser its deed in form as requited by law conveying
the pi erly so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of lact shall be conclusive prooi
of the truthlulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale,

5. When trustee sells pursuant fo the powers
shall apply the proceeds of sale to paymen: of )1
cluding the compensation of the trustee and a reasonable charge by trustee’s
smeorney, (2) 1o the obligation secared by the trust deed, (31 10 Al persons
aving recorded fiens subsequent 1o the interest of the trustee v the frust
deed as their interests Ry appear in the order of their Ay and i d) the
surplus, if any, 1o the AEINntor or 0 Ris sinvessor in interest entitied to such
surplus,

16, Beneficiary mayv trom time 1o
3078 {0 any frustee namn herein or to

by law,

provided herein, trustee
he evpenses of sale. in-

De App0Int a successar or ACCes-
ANV SUCCOINOT trustee appointed here-

Upon such appointment, and without conveyance to the succeswir
frustee, the latter shall be vested with all title, powers and duties ennfecred
upon any trustee herein named or appointed heseunder, Each such ALFT U e nt
and substitution shall bhe made by weitten instrunient crecuted Ly bLeneticiary,
which, when recorded in the mortgage records ol the county or <ounties an
which the property is sit d, shall be c ive prool of proper appaintment
ol the successor trustee,

» Trustee accepts this trust
acknowledged is made a public record
obligated to notily any party hereto of .
trust or of any action or proceeding in which grantor, heneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

when this deed, duly evecuted and
as provided by law. Trustee is pot
nending sale under any othrr deed of

NOTE: The Trust Deed Act provides that the tuste,
or savings ond loon association authorized to
property of this state, its subsidiaries, affiliates,

e hereunder m
o business under
agents or branche:

ust be either an of
the ‘lows of Oreg

s, the United States or o

torney, who I3 an active member of the Oregon State Bar, ¢ bonk
on or:the United States,” a title insurance company authorized
ny agency thereof, or an escrow ogent licensed under

. tust compzny
10 insure title to recl
ORS 658,505 15 454,585,




“The gtantor covenants and agrees to and thh the benehc:ary and those clatmmg under I'um, that he is Iaw-
fully seized in fee srmpIe of satd descnbed real property and has a- vahd unencumbered title thereto

and that he will warrant -and forever defend the same againsti all pexsoris whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, tamily or household purposes (see Important Notice below),
(b) tor an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, ledatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whethcr or not named as a beneliciary herein, In construmg this deed and whenever the context so requires, the masculine

the inine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* lMPORTANT NOTICE Delete, by Ilnlng out, whichever warranty {a} or (b} s TURNSTONE, INC.
not app it y {o) is licabl nnd the bnnoﬁdury Is a creditor )

as such word ls defined in the Truth-in-L Act and Regulation Z, the

beneficlary MUST ply with the Act and logulcllon by making required

disel ; for this purp use St Ness Form No. 1319, or equivalent.

If compliance with the Act is not required, disregard this notice,

{if the signer of the ahova Is o corporalion,
vse the form of acknowledgement opposite.)

STATE OF OREGON, g STATE OF OREGON.
ss.
County of .. RO Countyof... . Klamath

This instrument was acknowledged before me on This instrument. was acknowled, ed belore me on
199,y - [KODEA: 3 (¢n
;7 L))(LZ L
ot . l.//CL._ /?/LL,auumf
Y £

éizSCbinthm,C;L p¢cﬁﬁ

Nomry Pubhcfor Oregon Notary Public for Oregon
My commission expires: My commission expires: [/‘ - /6,; (79‘

(SEAL)

REQUEST FCR FULL RECONVEYANCE

To be used only when ebligations have been paid.

TO: il , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust decd have been lully paid and satislied. You hereby are directed, on. payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to !l all evid s of indebted _secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, wnlhout warrnnfy, to the parﬂes designated by the terms of said trust deed the

estate riow held by you under the same. Mall reconveyance and docu to . eterea teeereren e seepeameseeveesiaienaeins seninieieanereesre &

DATED: . oo

Beneficiary

Do not jese or destrey this Trust Desd OR THE NOTE which it secures, Both must be deliversd te the trustes foe llation haefore will be made.

TRUST DEED , STATE OF OREGON, .
(FORM Ne. 881) : . . County of Klamath .
STSvENS nASE AW PUR Con TS OD - I certify that the within instrument
: was received for record on the 20th _day
..Turnstone.. Inc. ... of Sept 19.89,
at 4:201..... o'cleck ...BM., and recorded
SPACE RESERVED in book/reei/volume No. .MB9....... on
FOR page ... 17817 ... or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception No....3414..,

Record of Mortgages of said County.
Witness my hand and seal of

County affixed.

Turnguist
P.O0. Box 407

wn-Sedona.y...AZ 86336
Beneficiary

_AFTER RECORODING RETURN T0

: S Evelvn Biehn.. Gounty. Glerk
MTC ) NAME “ TITLE

2224y south Slxth R IR Loy omEra foQauz_m'g.z' YLk b ’au{d{.‘,eDeputy

..;,“_Klamahth_Ealls W _QR_9A7.640.L__FV'eg:_$ 13.00




