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'THIS TRUST DEED, made this . 13th September 1989,
ONALD GREGORY KAV

e
v ;

. Lo At 1 A

-RAGLAND
as Bene[iciary,
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
KLAMATH County, Oregon, described as:

feet of Lot 3 and
ion,
plat

together with all and singular the ¢ s, heredit and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate,

FOR THE PURPOSE OF SE

rms of a promissory
ent of principal and interest hereof, it

drant,

ing any or creating any restriction thereon; (¢, join in any
subordination or other agreemens atlecting this deed o the lien or charge
. thereol; (d) reconvey, without wareanty, all or any part of the Property,
 and in good and workenanlike srantee in. a0y reconveyance may be describied as the “person o nersons
nay be constructed, damaged o legally entitled thereto,” and the recitals there'n of ANV matters or tacts shall
destroyed thereon, and pay when due alf €Osts incurred therelor, be z:um'lustvr_ pmo{ ol the truthiutness thereol, Truster's dees for any of the
3. To comply with all laws, ordinances, regulations, services mentioned in this g & S5,
tons and restrictions allecting said p ) iciary ) 10. Upon any e, beneliciary may at any
Foun in evecuting such linancing state, H time without notice, Y @ receiver to he ap-
cial Code as the beneficiary may r ili i pointed by a court ol any security for
proper public olfice or oflices, i i i i
by liling officers or searching
fxciary, apply the
ding reasonable
v and in such order as

4. To provide and continuously maintain insurance on the buildings
sxw or hecealter erected on the said premjses against loss or damage by fire *. 3 upon any inde
and such other hazards as the beneliciar tay from time to titne require, in ficiary may determine,
40 amount not less than § . ura V. <, Written in 1, The entering upon ang taking possession of
companies acceptable to the . e latter; all  colfection of such rents, issues and prodits
solicies of insurance shall phe iv ici as insured; i 3 licies or ¢ y: i
i the grantor shall tail .or any reason to procure any such inyurance and to property, and the application or
deliver said policies to the benelicinry at least lilteen days prior to the expira. waive any delault or notice ol d
ton of any’ policy of insurance now or hereatter placed ' on said buildings, pursuant to such notice,
the beneticiary may procure the same at grantor's expense, The amount 12 i e ny indebtedness secured
collected under any fire or other insurance policy may be applied by benefi- i ;. agreement hereunder, time being of the
ciary upnn any indebtedness secured hereby and in such order as beneliciary payment and/or perlormance. the beneticiary may
4y determine, ici entire amount so collected, o sroured hereby immediately due and payable 1n such an
. Such application or release shall cvent the beneliciary at his election may proceed to loreciose this trust deed
nOL cure or waive X of default hereunder or invalidate any in equity as a mortdage cr direct the frustee to foreclose thi
<t done pursuant to such notice, e . advertisement and sale, or may direct th,
3. Te keep said premises free from construction liens and o pay all remedy, either at law or in equity
- Aessments and other charges that may be levied or assessed upon or the b'_,,,’e,ic,-"’. elects to foreclose’ the beneficiary or
agaime said ! Jassessments and other the trustee shall execute and caus i n notice of default
f romptly deliver receipts therelor and his election to sell the said described reaf Property to satisfy the obligation
grantor fail to make payment of any taxes, AsSESS-  secured hereby whereupon the trustee shall tix the time and place of sale, give
5. liens or other gharges payable by Arantor, either notice thereol as then required by law and proceed fo foreclose this trust deed
mect payment or by providing beneliciary with tunds with which 1o in the manner provided in ORS 86.735 to 86.795,
such payment, be-m-lkiary may, at its option, make payment thereot, advertisement and
id, with interest at the rate set forth in ¢h < sale, and a i . ustee conducts the
ith the obligations describied in ! sale, the & Yy other person so Red by ORS 86,753, may cure
- #hall be added (o and hecome a_p t'the  the delault or defaults 13 TEn delault comsists of a failure 10 pay, whet e
frent deed, without waiver of any rights ansing from breach of any of the sums secured by the trust deed, the detault may be cured by paying the
<@venants hereof and lor such Payments, with interest as aforesaid, the nrop- entite amount due at the time h portion
11y hereinbelore described, “as’ well as the grantor, shall be bound to the i
e evtent that they are bound lor the the abligation herein
described, and all such payments shall be
™3t notice, and the nonpayment thereot sh,
reader all sums secured by this trust de
comtitute a breach ol this trust deed.
To pay all costs, trust including the cost
6r.Costs and expenses of the trustee incurred “14. Otherwise, the sale shall be held on ¢
cing this obligation and trustee's and attorney’y nated in th, i

he date and at the time and
i ich said sale may

fees actually incurred, i
7 f oc! parcel or parcels at
aliect the y rig ) e it ] i " at the time of sale. Trustee
O shall deliver to the purchaser jts deed in form as required by Iaw conveying
his d',"“," the pro, erty so sold, byt withoue any covenant or Wwarranty, express or im-.
title and the beneliciary’s ‘or frustee’s attorney’s ; 2 plied. The recitals in the deed of any matters ol lact shall be conclusive proof
smount ol attorney’s lees mentioned in this paragraph 7 in all cases shall be ol the truthfulness thereof. Any person, eacluding the teustee, but including

the trial court and in the event ol an appeal from any judgment or the grantor and beneficiary, may purchase at the sale,
her agrees to Pay such sum as the ap- 15, w. suant
€ as the beneliciary’s ar trustee’s atror-

and
It is mutually agreed that: trey ] ion secured by the trunt dem

SequUent 1o the interest of the
8. In the event that ANy portion or all ol said property shall be taken ¥ appear in the order of their PRIy and (4) the
wrwler the right of eominent domain or condemnation, beneliciary shall have the sueplus, it any, to ghe Arantor oe 0 his successor in interest entitled to such
3 it il i any portion of the mo surplus,
i 18. Beneliciary may trom tinre 10 tine appoint SCCONOr Or succes.
M8 L0 any trustee named herein or to any SUCCESNOT {rtustee appointed hepe-
under. Upon - such appointment, and without conveyance to the successor
1orney’s fees, frustee, the latter shall he vested with all title, powers vl duties contersed
paid or incurred by hene. HpOn any frustee herein named op appointed heceunder, Each such appointaient
h proceed fance applied upon the indebtedness 10 pubstitation shall be made by wes i
secured hereby; its own expense, to tuke such actions  Frie : recarded in the mort,
and esscute suc a be necessary in obtaining such com. which the Property is situated, shal,
F “quest, of the successor trustee,
trom time to' time upon written request of bene. 17. Trustee accepts this truse when this deed, duly executed and
and presentation of this deed and the note for d is made a public record as provided by law] Trustee is nor
!t (in case of full recon lation), without affect] g bligated to notily any party hereto of pending sale under any other deed ot
the lability of any person lor the payment of the indebtedness, frustee may trust or of any action or proceeding in which grantor, beneliciary or trustee
{2) consent to the making of any map or plat of said Property; (b} join in shall be a party unless such action or proceeding s brought by trustee,

unty or counties n
f proper appointment

: The Trusr Deed Act provides that the tustes hereunder must be either an attorney, who is apn activea member of the Oregon State Bar, o bank, tryust company
79t and loan ouocinlion‘ ovthorized to do business under the laws of Qregon or the United States, o title insurance company authorized to insure title 1o real
Praverty of this stote, its subsidiaries, affiliates, 0gents or branches, the United Siates or any agency thereof, or an escrow agent licensed under QRS 696.505 1o 696.585.
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The grantor covenants and agrees to and wit”hvithe beneticiary and those claiming under him, that he is law-
fully seized in fee simple of said described‘ré‘al ‘property and has avalid, unericumbered title thereto

and that he will warrant and forever defend the same against all péi‘.{bnst whomsoever.

The grantor wérranu that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below),
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.,

This deed applies to, inures to the benslit of and binds all parties hereto, their heirs, legatces, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the femi and the neuter, and the singul. ber i the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and. year first above written,
. - A 4

—_— - i 7
* iIMPORTANT NOTICE: Delete, by lining out, whichever warranty (a} or Ib) Is { b s
not applicable; if y (a) is applicable and the beneficiary Is a craditor

cs such word is defined in the Truth-in-Lending Act and Regulation Z, ths
bensficiary MUST comply with the Act and R gulation b king required
discl ; for this purp use St Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice.

{1f the signer of the obove i1 a corporation,
e the form of acknowledgement oppotite.)

B R e e e T

STATE OF CALIFORhg
COUNTY OF.

on__Septembe tember 18, 1989 - before me, the undersigned, a Notary Public in and for said State, personally appeared
Ronald Gregory Kaylor and Susie W. léayior

chamehto ’ {Individual)

O personally known to me X proved to me on the basis of satisfactory
. . {This Area for ofticial natanai seal}

evidence to be the person(s) whose name(s) —.__ALe _subscribed

to this instrument and acknowledged that__thay_executed

the same. - OFFICIAL SEAL

WITNESS my hand and official seal. s 3 ng;HmYBLS,:_, EA'IIOORNN,A

E é C/c(1 d . . i 2 PRINCIPAL CFFICE IN
Signature LL%-\ SACRAMENTO COUTNY
4 M

My Commneos £3p. Barch 12, 1981

I
|

FORM 211 {Rev. 6/82)
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trust deed have been fully paid and satistied. You hereby are directed, on payment to you ot any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of.indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to raconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now he!& by you under the same. Mail rumm;l;yance and documents to

DATED: .

Beneh’ciéry ’

De not lete or destrey this Trust Deed OR THE NOTR which It secures, Soth must be delfivered te the trustes for ttatlen before will bs made,

TRUST DEED T o STATE OF OREGON,
(FORM No. 881) ’ L : e County of

BTEVENS -NESS LAW PUN,. CO., PORTLAND, ONK, . L I certl.fy ‘hat the w"‘h"n ins‘run)erg;:
was received for record on the2lst...day
,19.89..,
" at 3110, o'clock ..A.M., and recorded
SPACE RESERVED in book/reel/volume No. .. M89. .. ... on
FOR page .1 1836... .. or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception No....2483..,

Record of Mortgages of said County.
Witness my hand and seal of

County affixed,

. Beneficiary

AFTER RECORDING RETURN;’TQ

o T e : ‘ R ....;Ey.ely.n...Bie\hnl...cnun.tx...(zls.rk

NAME . TITLE

ERME A S ByWIW Deputy




