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TENANTS BY “THE ERTIRETY

e e - as Trustee, and

19 day
BOGATAY AS

WILLTAM P BRANDSNESS ™
SOUTH_VALLEY STATE BANK

as Grantor,

as Beneficiary, _
WITNESSETH:

sells and conveys to truste

Grantor irrevocably grants, bargains, e in trust, with power of sale,vthe properiy
KLAMATH. . ) D

County, Oregon, described as:

BY THIS REFERENCE MADE A PART HEhETO.

SEE ATTACHED EXHIBIT "A"

together with all and si, gul,

now or hereafter appertaining,

tion with said real estate.
FOR THE PURPOSE

sum of --FIFTYTHOUSA

the ¢t , heredit. s and appurtenances and al|
and the rents, issues and profits thereof and all fixtures
OF SECURING PERF
ND_AND .NO/100-

| other rights thereunto belonging or in anywise
now.or hereafter attached to or used in connec-

ORMANCE of each agreement of

- T."...Dollars, with interest thereon according to the terms of
made by grantor, the final ment ol principal and interese hereot, it
\ 19,90 WTTH RIGHT 5 Fy e ADVARNCES

y of the debt secured by-.lhis mstrumem is“rut;emr'!are, stated above, on which the tinal installment NEH%§-

tten consent or approval of the beneliciary,
the maturity dates expressed therein, or

Lo LT IR - a promissory
note of even date herewith, payable to benefi

not sooner paid, to be due and payable .. MA
The date of maturir

A

(=)

I

e wri
, irrespective of

To protect the security

To protect, presesve . and

and repair; not to remove of demol
not fo commit or permit_

of this trust deed, grantor agrees:
maintain said property in good condition
ish any building or improvemnent thereon;
any wasle ol said property, : .

2. To coniplete ) ptly and in good and workmanlike
manner any bullding or i rovelnent which may be constructed, damaged or
destroyed thereon, agd. pay when duv all costs incurred therelor,

3. To comply with all laws, ordi, i , condi-
tions and restrictions. atlecling said pro, iary so requests, to
j ing such, financi, it

granting any easement or creatin,
subordination or other agreement

thereol:-(d) recon

& any restriction thereon;

allecting this deed or the lien or charge
vey, without warranty, all or any part of the property. The
£rantee in any Jeconveyance may be described as the “person or perwons
legally entitied thereto,” and the recitals there'n of any matters or lacts shall

e conclusive proot of the truthlulness thereof. Trustee's lees for any of the
services mentioned in this paragraph shall be not less than £5.

) 10. Upon any default b beneticiary ‘may at any
time without notice, either in by a receiver to be ap-
pointed by a i acy of any security for
the indebtedn possession of said prop.
erty or any part erwise collect the rents,
issues and profits, inclu id, and apply the same,
less costs and expenses o including reasonable attor~
ney's lees upon any ind and in such order as bene.
liciary may determine,

1. The entering upo.
collection of such rents, issue:
insurance policies or com
Property, and the application or release the
waive any default or notice of default her
pursuant to such notice,

12. Upon detault b

(€) join in amy

perty; il' the benetici

join in executin,
cial Code as the bene.
proper public ollice o
by fiting ollic or
beneliciary. "

4. To

lien searches
as may be deemed desirable b,

made
y the

fe and continuously maintain ins
ter erected on-the nid‘ premises agains

and such other haznrds as thellnneﬁn-

an amount not less than §.._., "

= i ptable to the benelici. ¥, with loss payable to th

policies of insurance shall be delivered to the beneliciary as soon
O any reason to procure any such insura,

it the grantor shall iail
deliver said policies to the beneticiary at Jeast lilteen days prioe to

provide urance on the buildings
t loss or damage by tire
e to time require, in

» written in
e latter; all
as insured;

n and takin,
s and prolits,
pensation or award:

8 possession of said property, the
or the proceeds of fire and other
s for any takingd or damage of the
reof as aforesaid, shall not cure or
eunder or invalidate any act done

y rantor in payment of an 'S
or in his performance of any afreement hereunder, time be!r!g of the
il pect to such payment and/or perlormance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the b iciary at his electi may [ d to lonclose_ this trust deed
in equity a3 a mortgage or direct the trustee to loreclose this trust deed by
advertisement and sale, or may direct the trustee 1o pursue any other right or
er at law or in equity, which the beneficiary may have. In the event
ary elects to foreclose by advertisenient and sale, the beneticiary or

the trustee shall ex

. y indebtedness secured
hereby

fmay determine, or at option of b y

any part thereof, may be released to Arantor,
not cure or waive any delault or notice ol del.
act done pursuant to such notice,

To keep said premises Iree fro
taxes, assessments and other charges that
against said property before any part of such tares, Assessments and other
charges become past due or delinquent and promptly deliver receipts therclor
10 bencliciary; should the &rantor Iail to make payment ol any taxes, assess-
ments, insurance premiums, li yable by grantor, either
by direct payment or by providing beneficiary with tunds with whickh to
make such payment, beneliciary may, at its option, make payment thereol,
and the amount so paid, with interest at the rate set lorth in the note secured
hereby, i igatic escribed in paragraphs 6 and 7 of this

i, or
Such_application or release shall
ault hereunder or invalidate any

m construction liens and to pay all
may be levied or assessed upon or

the time and place of sale, give
proceed o foreclose this truse deed
in the manner provided in ORS 86.735 1o 86.795.
13. After the trustee has commenced
sale, and i '

the default or delaults. I! the delault consis:
sums secured by the trust deed, the defa
entire amount due at the time of the cure

may be cured by tendering o
obligation or trust deed. In any case, in
delaults, the person ellecting the cure sh _the
and expenses actually incurred in enlorcing the obligation ol the trust deed
together with trustee’s

and attorney’s lees not exceeding the amounts provided
by law,

14. O(hetu:iu, the sale shall be held on
place designated in the notice ol
be postponed as provided by law,

render all

sums secured by this trust deed
constitute

a breach of this trust deed.

.. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the frustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney's
fees actually incurred.

the date and at the time and
sale or the time to which said sale may
The trustee may sell said property either
in.one parcel or in separate parcels and shall sell the parcel or parcels at
auction fto the highést bidder lor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the n_;perly 20 sold, but without any covenant or warranty, express or im-
ied. The recitals in the deed of any matters of lact shall be conclusive proof
ulness thereol, Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale,
. When trustee sells pursuant (o the powers
shall apply the proceeds of sale to payment of (1)
chading the compensation of the trustee and « reasan,
Attorney, (2) 1o the obligation secured by the trust
having recorded liens subsequent 1o the interest of
Jdend as theic interests may appear in the order of th
surplus, it any, to the geantor or to his successor in
surplus,
168. Beneliciary may trom
sors to any trustee named herein

proceeding purporting to

trustee; and in any suit,

ee may appear, including

costs and expenses, in-

ee’s atiorney’s fees: the

7 in all cases shall be

ent of an appeal from any judgment or
her agrees to y such sum as the ap-
@ as the beneliciary's or trustee's attor-

decree of the trial court, #rantor lurt,
pellate court shall adjudge reasonabl
ney’s lees on such appeal,

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right ol eminent domain or condemnation, benehiciary shall have the
right, i it s elects, to require that all or any porti
as compensation lor such taking, which are in exce
fo pay all reasonable costs,

provided herein, trustes
Ae expenses of sale, in-
able charge by frustee's
dred, (3) to all persons
the trustee in the truse
it priority and (4) the
interest entitled to such

time to time Appoint a successor or ICCes-

incurred by grantor in such
applied by it tirst upon any reasona
both in the trial and

paid to beneliciary and

tinder,
enses and atforney’s lees,

ble costs and exp. trustee, the Jatte

ticiary in such proceedings, a
secured hereby; and grantor a
and execute suc,
pensation, promptly upon beneficiar
t any time and from ti;
liciary, payment of its fees and

grees,

courtys, iy
nd the balance appls

h instruments as sh
y’'s request,

me to time upon w
presentation ol this

paid or incurred by bene
ed upon the indebted:

at ity own expense,
all be necessary in

upon any trustee
and substituti

10 take such actions
obtaining such com.

ritten request of bene-

17, Trus,
deed and the note for

endorsement (in case of full r
the linbility of any
(a) consent fo the

person lor the ;ayment of the indebt
making of any m

). without allecting
edness, trustes may

> e trust or of an
4p or plat of said property; (b) join in

shall ‘be a party

Upon  such appointment,

of the auccessor trustee,
tee accepts

y action or proce

OF 1o any successor frustee appointed here-
and without conveyance to the ucceswor
r shall be vested

with all title, powers and dutics conferred
herein named or ap,x')inrrd‘ hereunder. Each such a i

v Of counfies in

w proper appointment

s deed, duly _esecuted and
. Trustee is pot
r any other deed of
« beneliciary or trustee
ton or procerding is brought by trustee.

this

trust when thi

unless such act

NOTE: The Trust Deed
or savings and loon

Act providnLlho' the ménez' hereunder must ‘be. sither an .attorney,
. P ¥ i

who " j

property of this state, its subsidiaries,

o unde
affilictes, ogents or brand!

an_octive
he United States,




:The grantor covenants and. agress to'and with the beneficiary and those cIam'ung under hxm, that he is Iaw-
[uIly setzed m fee srmpIe of said ¢ descnbed real propetty and” has a valxd‘“unencumbered title thereto RO

andrthaf he will warrant qhd::fo:t"eye‘ Hé{qnd the same against all persons: whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this ‘trust deed are:
ORI X JoK R IR Wl XA Y. XHAT Iy Xt e MK Yo Ko X X X M Mo} YK 06 K ¥aX XXX,

(b) for an ordanization, or (even if dgrantor is a natural person) are for business or commercial purposes.

‘This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee. of the contract
secured hereby, whether or not named as a beneficiary herein. In construmg this deed and whenever the context so requires, the masculine

the ini and the ter, and the si d

* IMPORTAN'I' NOTICE. D-I-la, by Ilnlng ou' whichever warranty’ (u) or (b} is

no! app if y (a) is app and the benefici y is a creditor . RICHARD F
as such word is defined in’ the Truth-in-Lend!: An and R fon Z, Oho y OZH
bonoﬁdary MUST _comply with the Act and Regul by. saki -
for this purpose use St Nass Form No. 1319, or cqulvalanl S TAMYRA 1'./ BOGKTAY

If compliancs with ’h. Ad is not nqulud dl:ugnrd this nnnn.

(l' tho signer of the 'ubev' ll (] corpcn:llon,
use the form of ocknowledgement oppotite.}

|STATE OF OREGON, . . . | STATE OF OREGON,
County of .. KLAMATH 3 L COUIIEY OF . ocveon e v e reneen
" This instrum : ledged before me on

5 - Notary Pubhc Ior Orcgon )Votary Public for Oregon

s

" »
- & .
a

o~ . . (SEAL)
heod : C M issi ires:
M of ‘expxres i D 5 l D y commqu{on expires

"-.n" "
-y

" REQUEST FOR FULL RECONVEYANCE
‘Te be used only when ohllgu!l,ns hove been paid.

Trustee
The undersigned is the legal owner and holder of _:ull indebted secured by the foregoing trust deed. All sums secured by said
‘ trust deed have been fully paid and satistied. You hereby are directed, on payment. to you of any sums owing to you under the terms of
.said trust deed or pursuant to statute, to ! all evid of indebtedness secured by said tfrust deed (ivhich are delivered to you
herewith tageth:r thh smd trust deed) and.to reconvey, without warranty, to the parties deugnated by the terms of said trust deed the

e:tate now hcld by you under the same. Mail reconveyance: and. documents:to*.

Benelicx';r;-'. o

De net lese or destrey this Trust Deed OR THE NOTE which it secures. Both must be delivered te the trustes for bafere will be mada.

TRUST DEED ' ' STATE OF OREGON, }ss

(FORM No. 881)
STEVENS-NESS LAW PUD/CO,. PORTLAND, OAE,  * © |1 ' .5 7100 e Sy o ; rﬁfy that the within instrument

© SPACE RESERVED
FOR ) )
RECORDER'S USE . ment/microfilm/.
Record of Mortgages

Beneticiary ™

County affixed.
’AFTER RECORDING RETURN TO : e ,‘7 : -
SOUTH 'VALLEY STATE BANK ~
801.MALN STREET
. KLAMATH FA LS, OR 97601




EXHIBIT "a"
LEGAL DESCRIPTION

All that portion of Lots 49 and so of LOMA LINDA HEIGHTS, according to
the official plat thereof on file in the office of the County Clerk of
Klamath County, Oregon, more particularly described as follows:

Beginning at the most Westerly corner of said Lot 50, and running
thence, South 21 degrees 14’ Bast along the Westerly line of Lot 1)

a distance of 59.¢0 feet; thence Northeasterly, parallel to the
Northwesterly line of said Lot 5@, to the Easterly line of Lot 509;
thence North 12 degrees 14’ West a distance of 50.5 feet, more or
less, to the most Northerly corner of said Lot 5@; thence North 21
degrees 14° West, along the Easterly line of said Lot 49, a distance
of 40.0 feet, more or less, to the most Easterly corner of parcel
conveyed to Richard G. Beane et ux, by deed recorded in Volume 285 of
deeds, page 115; thence Southwesterly, parallel with the
Northwesterly line of said Lot 49, a distance of 139.1 feet to the
Easterly line of Loma Linda Drive; thence South 21 degrees 14° East a
distance of 40.0 feet to the point of beginning.

Tax,Accoun; No: . 3809 o028cA Q0700

RICHARD AND TAMYRA BOGATAY

QMTEOFOREGON:COUNTYOFKLAMATH{ ss.

Filed for record at request of Mountain Title Co. the 21st day
of _Sept., AD,19 89 a__11:36 oclock ___ A M., and duly recorded in Vol. M89
- cof ___ Mortgages on Page ___ 17897
Evelyn Biehn "+ County Clerk
$18 .00 ‘ By ’ \@AuJ//»ua Xt e e AIM,




