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e 2023 O MORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 15, 1989, between Cecella M. Devine and parrell D. Devine, parrell
Don Devine and Cecella M. Devine, as tenants by the entirety, whose address Is 5608 Altamont Dr., Klamath
Falls, OR 97603 (referred to below as nGrantor”); and Interstate Bank of Oregon, N.A, whose address Is
601 Main St.,, P O Box 608, Klamath Falls, OR 97601 (re Lendet”).

nd conveys to Lender all of Grantor's right,

GRANT OF MORTGAGE. For valuable consider

title, and interest in and to the following described res! property, 109 erected or affixed buildings, improvements
and fixtures; all easements, rights of way, and appurtenances; all water, water rights, waterco hts (including stock in utilities with ditch
or imigation rights); and all other ri his, royalties, and profits relating to the real property, including without firnitation at minerals, oil, gas. geot

and similar matters, located in Kiama h County, State of Oregon (the wReal Property”): ’

A strip of land 432 feot wids, measured North and South off the North side of Tract 26 of Altamont Small
Farms, according to the officlal plat thereot on file In tho offlce of the County Clerk of Klamath County,
Oregon. Excepting therefrom, a strip of land 10 feet wide, East and West oft the East side of above,
deeded to the State for highway purposes, Klamath County, Oregon. g

The Real Property of its address is commonly known as 5608 Altamont Dr., Klamath Falls,
identification numbe is 3909 015CA 00900

OR 97603. The Real Property 12X

Grantor presenty assigns to Lender all of Grantor's fight, title, and interest in and to all leases of the Property and all Rents from the Property. in
addition, Grantor grants to Lender a Uniform Commercial Code security interest in the Personal Property and Rents. .

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:

Grantor. The word »Grantor” means Cecelia M. Devine and Darrell D. Devine. The Grantor Is the morigagor under this Mortgage.

Guarantor. The word nGuarantor” means and includes without limitation all guarantors, sureties, and accommodation parties.

Indebtedness. The word "Indebtedness” means gl principal and interest payable under the Note and any amounts expended of advanced by

Lender to discharge obligations of Grantor or expenses Incurred by Lender to enforce obligations of Grantor under this Mortgage, togethes with
interest on such amounts a3 provided in this Mortgage. '

Note. The word "Noie” means the promlssory note or credit agreement dated September 15, 1989, In the original principal
amount of $15,000.00 from Grantor to Lender, together with all ranewals of, extensions of, modifications of, refinancings of, consolidations
of, and substitutions for the promissory note or agreement. The maturity date ot this Mortgage Is September 10, 2004. The rate of interest onthe
Note is subject 1o Indexing, adjustment, renewal, or renegotiation. -,

Personal Property. The words personsl Property” mean all squipment, fixtures, and other articles of personal property owned by Grantof, ln»ovy
or hereafter attached or affixed to the Real Property; together with all accessions, parts, and additions 10, all replacements of, and all substitutions

for, any of such property; and together with all proceeds (including without limitation all Insurance proceeds and refunds of premiums) from-any
sale or other disposition of the Property. A

Property. The word "Property” means coliectively the Real Property and the Parsonal Property.
Raal Property. The words "Real Property” mean the property. interests and rights described above in the Grant of Mortgage” section.
Rents. The word »Rents” means all rents, revenues, income, lssues, and profits from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, S
GIVEN TO SECURE (1) PAYMENT OF THE {NDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTCGAGE. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: et

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay 10 Lender all amounts secured by this Moqégge
as they become due, and shalt strictly perform all of Grantor's obligations under this Mortgage. <

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and use of the Property shall be governed bythe
{ollowing provisions: -

Possession and Use. Until in defautt, Grantor may remain in possessio of and operate and manage the Real Property and coltect
the Rents. THIS INSTRUMENT WwiLL NOT ALLOW US DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF
APPLICABLE LAND USE LAWS AND REGULATIONS. BEFOR PTING THIS INSTRUMENT, THE PERSON ACQUIR\NG FEE
TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROP! R COUMTY PLANNING DEPARTMENT TO VERIFY M’PRp\FED
USES. ) =
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Nulsance, Waste. Grantor shall not cause, conduct or permit any nf ) POrmit, or suffer any stripping of or waste on or D the
Property or any portion of the Property, ly without limitation, ) OF grant to any other Party the right to remove, any
timber, minerals (including oil and gas), soll, gravel or rock products nsent of Lender.,

Immediately due and payable all sums secured by this Mo
Property, or any interest in the Real Pro

veyance of real property interest, |f any Grantor is a corporation or Partnership,
more than twenty-five percent (25%) of the voting stock or Partership interests, as the case may
exercised by Lender if exercise is prohibited by federal law or by Oregon law,

TAXES AND LIENS, The following Pprovisions relatin

PROPERTY DAMAGE INSURANCE. The following

Malntenance of Insurance,
replacerent basis for the full
colnsurance clause, i
form as

EXPENDITURES BY LENDER
in good stand;
on Grantor's

lawful claims of ) persons,
EXISTING INDEBTEDNESS, The followi| indebtedness are a Part of this Mortgage: .
Existing Uen. The 683 may be secondary and inferior to an existing lien. Grantor expr

indebtedness and to prevent any default on the indebtedness, any default
der any security documents for the indebtedness, -

nt of principal or any interest on the existing indebtedness Is not made within the time required by the nota
tedness, or should a default occur under the Instrument 8ecuring such indebtedness and not be cured during

d therein, then, at the option of Lender, the Indebtedness secured by this Mortgage shall become immediately due and
payable, and this Mortgage shall be in default, : b

DEFAULT. Each of the following, at the o,
Defautt on indebtedness,

Compllance Default. Fally
in any other agreement between Grantor an,

Insolvency. The Insolvency of Granto
he commenceme

Defense of Titfe, Subject Grantor warrants and will forever defend the title to the Property against the

Events Afiecting Guarartor.
dies or becomes incompetent.

at its option, may exarcise

1o Grantor to declare the entire Indebtedness Immediately due
be required to pay. Feon




06-15-1889 " MORTGAGE  Page3
! (Continued) - ' '

’

UCC Remedles. With respect to all or any part of the Personal Property, Lender shall have all the rights and remedies of a secured party under
the Oregon Uniform Commercial Code.

Judicial Foreclosure. Lender may obtain a judiclal decree foreclosing Grantor's Interest in all or any part of the Property.

Nonjudiclal Sale. If permitted by applicable law, Lender may foraclose Grantor's Interest in all or In any part of the Personal Property or the Real
Property by nonjudicial sale.

Deficlency Judgment. |f permitted by epplicable law, Lender may obtain a judgment for any deficiency remaining in the Indebtedness due o
Lender after application of all amounts received from the _oxerclse of the rights provided in this section.

Other Remedles. Lender shall have all other rights and remedies provided in this Mortgage or ths Note or available at law or in equity.

Attorneya’ Fees; Expenses. in the event of foreclosure of this Morigage, Lender shall be entitled to recover from Grantor Lender’s attorneys' fees
andactual disbursements necessarily incurred by Lender in pursuing such foreciosure.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Applicable Law. This Mortgage has bean dellvered to Lender and accepted by Lender In the State of Oregon. This Mortgage shall be
governed by and construed In accordance with the laws of the State of Oregon.

Walver of Homestead Exemption. Grantor hereby releases and walves all rights and benefits of the homestead exemption laws of the State of
Oregon as to all indebtedness secured by this Mortgage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TERMS.

GRANTOR:

. 9 X A, Q/z/
Cecelia M. Davine arrel! D, Devine =

, INDIVIDUAL ACKNOWLEDGMENT
STATE OF Oregon B

)ss
COUNTYOF: - Kiamath )

.mmnn, ‘4

On this.ﬁyabgfpgq Zé'/xhe undersigned Notary Public, personelly appeared Cecella M. Devine and Dartrell D. Devine, to me known to be the
individ! “arfd, who executed the Morlgage, and acknowledged that they signed the Mongage as their free and voluntary act and deed
{or.the um and purpbsgs u@;eln mentioned.

Mofﬁchlsea!mls 15 day of September ,19 89

5'," ; K. Linville Restdingat___Klamath Falls

‘ Neta;y Publunaléfor Q\e Sata of QOregon My commission explres 11-4-89
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- Filed for record at request of Mountain Title co., ’ the 21st day

of __Sept. AD, 19 89 ot i3 olock RM, and duly ecorded in Vol MBQ
of ____ Mortpages onPage 17009

Evelyn Biehn . County Clerk
FEE $18.00 By s




