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day of .....September L

.. Beattie, husband and wife
CECILIATY,

Mountain Title Company of Klamath County 7 ., as Trustee, ané

< COPYRIGHT $98

TRUST DEED

7“0 H1S "TRUST DEED, made this ....13Eh
Robert L. Beattie & Ceeelia-P

, 19 89, bt;f-vbéen

as Grantor
Be)

n E. Bolk

as Beneficiary,

WITNESSETH:
Grantor. irrevqcably grants, bargé_iins, sells and conveys_ to-trustee
h County, Oregon, described “as:

in f’}‘ ... Klamat

See Attached -~ ,

[o1 Y]

B

o 3

together with all and singular the her ts and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereot and all tixtures now or herealter attached to or used in connec-
tion with said real estate. i .

FOR THE PURPOSE OF SECURING PERFORMANCE of each agresment of grantor herein contained and payment of the
Sum Of oo TWENTY. . EIGHT. THOUSAND. FIVE. HUNDRED. AND..NO/100: LRl Rt AR R Rk SRR R E

* **’f.’f*ftt',",*.*****’."***********************bmlnu, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the #inal payment of principal and interest hereof, if
not sooner. paid, to be due and payable as_per terms of .note 19

The date of maturity of the deb¢ secured by this instrument is the date, stated above, on which the tinal instaliment of said note
becomes due and payable. In the event the within described property, or any part thereot, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary.

then: at the beneliciz_iry's ogtion, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable, = - EER e

'00_CRp

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thercon;
not to commit or permit any waste ol said property. P

. Ta complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

3. To comply with all laws, ordi T it cov , condi-
tions and restrictions allecting said property; it the beneliciary - 80 requests,’to
join in ing auch fi tngd pursuant to the Uniform Commer-
cial Code as the beneliciary may require and to pay for tiling same in the
proper public olfice or offices, a3 well as the cost of all lien searches made
by liling ollicers or searching agencies as may be deemed desirable by the
beneliciary.

granting any easement or creating any restriction thereon; (c) join in any
subordination or other agrcement allecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property, The
grantee in_ any reconveyance may be described as the "person or persons
legally entitled thereto,” and the recitals therein nf any matters or lacts shall
be conclusive proal of the truthiulness thereol, Trustee’s tees for any of the
services mentioned in this parngraph shall be not fess than $5

) : 10.- Upon any delault by grantor hereunder, beneliciary may at any
time without notice., either in person, by agent or by a receiver (o be ap-
pointed by a court, and without regard to the adequacy of any security lor
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past duc and unpaid, and apply the same,
less costs and expenses ol operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

11. The entering upon. and taking possession ol said property, the
collection of such rents, issues and prolits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damagde of the
property, and the application or release thereol as aloresaid, shall not cure or
waive any delault or notice of delault hereunder or invalidate any act done

o provide and continuously maintain insurance on the buildings
no:’v or :ue;llerh erec{fled on ’Ehe said premises against. loss_or.damade by lire
and such other hazards as thel ime to time require, in
an amount not less than $ fﬂgwabm Héc o :Zinen in

pani ble to the beneliciary, with abi the latter; all
policies of insurance shall be delivered 1o the beneliciary as soon as insured;
it the grantor shall tail .or any reason to procure any such insurance and to

deliver said policies to the beneliciary at least fifteen days prior to the expira-

tion ol any policy of insurance now or herealter placed on said buildings,
the beneficiary may procure the same at grantor’'s expense, The amount
collected under any - fire or other insurance palicy may be applied by beneli-
ciary upan . any indebtedness secured heteby and in such order as beneliciary
may determine, or at aption of henelicinry the entire arnount so collected, or
any part thereol, may be released to grantor, Such application or release shall
nat cure or waive any delault or notice of delault hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises lree from construction liens and to pay all
taxes, assessments and other charges that may he levied or assessed upon or
sgainst said property belore any part of such_ taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor 1ail to make payment ol any taxes, assess-
ments, insurance premiums, liens or other .charges payable by grantor, either
by direct payment or by K
make such payment, beneliciary may, at its option, make payment thereolf,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising lrom breach of any ol the
covenants hereof and for such paynents, with interest as aloresaid, the prop-
erty hereinbefore described, as well an the. grantor, shall be bound to the
same extent that they are bound for the payment ol the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereol shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee’'s and attorney’s
lees actually incurred. i

7. To appear in and defend any action or proceedingd purporting to
altect the security rights or powers ol beneliciary or. trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the loreclosure ol this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee’s attorney’s fees; the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any judgment or
decree of the trial coust, grantor lurther agrees to pay such sum as the ap-
pellate court shall adjudge reasonable as the beneliciary’s or trustee's atfor-
ney’s dren on such appeal,

1t i mustually ageood that:

8. In the event that any portion or all ol said property shall Lo taken
under the right of il fomain or cond i [/ ticiary whall have the
right, il it so_elects, to require that all or any portion ol the maonies payable
as compensation lor such taking, which are in excess of the amount required
to pay all reasonable cosfs, expenses and attorney's fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any reasonable costs and cxpenses and attorney’s fees,
both in_the trial and 1 courts, ily id or incurred by bene-
ticiary in such pr dings, and the bal applied upon the indebred

providing beneliciary with funds with which to .

pursuant to such notice.

12, Upon delauit by grantor in payment of any indebtedness secured
hereby or in his perlormance ol any agreement hereunder, time being of the
essence with respect to such payment and/or perlormance, the beneliciary may
declare all sums secured hereby immediately due and payable, In such an
event the beneliciary at his election may proceed 1o loreclose this trust teed
in equity as n mortgage or direct the frustee to foreclose this trust deed by
advertisement -and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. In the event
the beneliciary elects to loreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice ol delault
and his election to sell the said described real property to satisty the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86,735 to 86.795. :

13. Alter the trustee has commenced lToreclosure by advertisement and
sale, and at any time prior to days belore the date the trustee conducts the
sale, the grantor ot any other person so pi teged by ORS 86.753, may cure
the delault or defaults. It the ‘delault consists of a lailure to pay, when due,

the trust deed, the delault may be cured by paying the
entire amount he cure other than such portion as would
not then be due had no default occurred. Any other default that is capable ol
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the delault or
delfaults, the person cllecting the cure shall pay to the beneliciary all costs
and expenses actually jncurred in enlorcing the obligation ot the trust deed
together with trustee’s and attorney's lees not exceeding the amounts provided
by law. .
Y 14. Othenwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed.as provided by law. The frustee may sell sail property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the mme of sale. Trustee

_shalf .deliver. lorthe,purch-ur its deed in form as required by law conveying

the v;peuy 3o sold, but without any covenant Or warranty, e€xpress or im-
plied. The recitals in the deed of any matters of lact shall be conclusive proof
of -the truthiulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale,

15. When frustee sells pursuant to the powers provided herein, trustee
shail apply the proceeds ol sale to payment of (1) the expenses ol sale, in-
cludingd the compensation ol the frustee and a reasonable charge by trustee’s
attorney, €2} to the obligation secured by the trost derd, (1) to all persons
having recorded liens aubeequent 1o the interest 0! the trustee in the frust
deodd an thelr intereats may appear in the arder of their pesotity and (4} the
surplus, il any, to the grantor or to his auccetsnr in ntrrest entitled to such
surplus,

16, Beneliciary may lrom time to time appawnt a wuccenor or aucces-
sors to any trustee named herein or to any successor trustee appointed bere-
under. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title. powers and duties conlerted
upon any frustee herein named or appointed hereunder. Each such appaintment

P

secured hereby; and grantor agrees, at its own expense, (0 take such actions

and . execute such instruments as shall be necessary in obtaining such com-
K P ptly upon b ficiary's request.

9, At any time and Irom time to time upon written request of bene.

ticiary, payment of its lees and presentation of this deed and the note for

endorsement (in case of full re or lati ith {lecting

and shall be made by written instrument evecuted by beneticiary,
whick, when recorded in the mostage records of the county or counties in
which the property is situated. shall be conchuive proot of proper appointment
of the successor frustee.

17. Trustee accepts this trust when this deed, duly erecuted and
aik'nowlsdjed is made a public record as provided by law. Trustee is not

Hation).

the liability ol any person lor the ,’ y of th , trustee may
(a) consent to the making of any map or plat of said property; (b) join in

to notily any party hereto aof pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneticiary or trustee
shail be a party unless such action or proceeding is brought by Irustee,

NOTE: The Trust Deed Act provides that the trustee hereunder must_be elther an attarney,

or savings and loan ossociation outhorized to
propesty of this state, its subsidiaries, olfiliates,

do business under the laws of Oregon’or the United States

who i3 an active member of the Oregon Stote Bor, o bank, trust company

a title insurance company authorized to insure title to real

agents or branches, the United States or any agency |hereo‘, or on escrow agent licensed under ORS 696,505 10 696.585.

Toery
PETEL Y P R




The
(a)*

personal fepresentatives, successors and assigns, The

This deed applies to, inures to the benelit of and binds all parties here?o, their heirs, legatees, dev,

ferm bene[iciary shall mean

secured hereby, whether or not named as a bene!iciary herein, In construing this deed and whenever the c
Fo o 3

|

soever,

isees, admim'sfralors, executors,
ner, including pledgee, of the contract
ontext so requires, the masculins

4 5

dender includes the {eminine and the ter,

—_—
* IMPORTANT NOTICE; Delete, by lining out, whichever war,
not applicable; it warranty {a) is applicable and the henefi
a3 such word Is defined in the Trulh-in-lcndlng Act and Regulation Z, the
benoficlary Must comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalens,
If compliance with the Act is not required, disregard this notice.

U1 the signer of the above It a corporation,
v#8 tha form of acknowledgement opposite,)

STATE OF QmReRR. California. ~ ")

“Countyof ... ... . SO
This insty

ranty {a} or (b) is
ciary Is a creditor

) s,

dged befors me on

dular number incl the plural,

as hereunto set his hand the day and year first above written,

STATE OF OREGON,

Countj' of ;
This inu_rument was acknowledggd

© CENR Tt

State of _California

County of _San Bernardino

OFFICIAL SEAL
BARBARA WARREN
TARY busLiC - CALIFORNIA
- LOS ANOELES COUNTY

COm:. expires FEB 13, 1933

(FORM No. 51)

STEVENS.NESS LAw FUD. CO., PORTLAND, ORE,

Mountain Title ‘Comp:
222 South Sixth -
Klamagh; Falls, OR{97601 ™

Lt 30

.. Onthis the 20th¢@'°1 September

\\_—‘__"_ = ~‘,.\\\\—\_
TRUST DEED : }

AFTER RECORDING RETURN - ‘0 ¥
N i TTe - VRS SR TR

19 , before me,

***Barbara. Warren*#

the undersighed Notary Public, personally appeared

***Robert L. Beattie and Cecilia T. Beattjex#+

) personally known to me

¥X proved to me on the basis of satisfactory evidence
to be the person(s) whose name(s) are

within instrument, angd acknowledged that they
WITNESS my hand and official seal.

subscribed to the
executed it.

Notary's Signature
./'.f../‘./‘./'./‘./‘/ ./'./'./‘./‘./‘./‘/J‘/‘f./‘—/‘/‘
NATIONAL NOTASTY -mmm.-PO.Bm7m~CungaMmslml-"u

B
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STATE OF OREGON,
County of
I certify that the within instrument
was received for record on the
of

' SPACE RESERVED
FOR

or as {ee/ﬁle/instruj
RECORDER'S Use .

igrofilm /reception No
" Record of




© MTC No:

EXHIBIT "A"
LEGAL DESCRIPTION

Beginning at a point on the ¥West line of the SE1/4 NW1/4 of Section 2,
Township 39 South, Range 92 East of the Willamette Meridian, Klamath
county, Cregon, which is North @ degrees 35° West 291.2 feet from the
Southwest corner of said SE1/4 NW1/4 of Section 2; thence North @
degrees 35’ West along said West line, a distance of 75 feet; thence
North 89 degrees 25° East 135 feet; thence South @ degrees 35’ East 75
feet; thence South 89 degrees 25’ West 135 feet to the point of
beginning, being a parcel of land in the W1/2 W1/2 W1/2 SE1/4 NW1/4 of
Section 2, Township 39 South, Range 9 East of the Willamette Meridian.

Tax Account No: 3999 092BD 12200

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Mountain Title Co. the “21st day

of

Sept. AD., 19 89 a - 2:57 oclock ___P M., and duly recorded in Vol. _M89 .,

FEE

of Mortgages on Page 17922
- : Evelyn Biehn - . County Clerk
$18.00 : By XDt lone AN us2le




