"Form Na uI;Ongm Toust Desd Scrl'os;fl;(j's“rAD:EVED‘

- “THIS:TRUST DEED, ‘made’thig 19th f ......September .

e LT IGHT 1908 STEVENS.NESS LAW PUD, CO., PORTLAND, OR, 97754

A 19.8.2..‘..", between
ioamr...n.....smnm.&...GEQIL;LA..,I hwsband_and wife T '

s reeny

as Grantor, ... MOUNTAIN. TETLE. COMPANY..OF. KLAMATE. COUNTY. , , as Trustee, and
CHARLES..

Ru RAGAN ...

as Beneficiary,

G . WITNESSETH: :
Grantgr irrevocably drants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath. i County, Oregon, described as:

Lot 12 in Block 3 of FIRST.ADDITION TO TONATEE HOMES, according to. the official plat
thereof on file in the office of the County Clerk of Klamath:County, Oregon.

Tax Account No. 3909-118G-1400

Ty,

it

‘89 SEp 22

together with all and si gular the t s, heredit s and appurt. and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereaiter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMAN
sum of .. THIRTY. SEVEN.. THOUSAND..AND, NO/100

($37,000-00) = Z T 6 s Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and madovby grantor, the linal payment of principal and interest hereof, it

not sooner paid, to be dus and payable ... er..tarms..of..note.... 19, . )

The date of maturity of the debt securedp by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described Property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the wreitten consent or approval of the beneliciary,

then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable, ‘ o g :

To protect the security of this trust deed, grantor agrees: o o ) . .

. To protect, preserve and maintain said property in good condition gunlm.g any casement or creatind any restriction thereon; {c)- ioin in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement altecting this deed or the lien or charge
not to commit or permit any waste ol said property. (d) reconvey, without warranty, all or any part ol‘ the property. The

: © complete or restore promptly and in good and workmanlike grantee in any reconveyance may be dcscnfzul as the “‘person or persons
y building or improvement which may be constructed, damaged or = legally entitled thereto,”” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor, be conclusive prool ol the truthtulness thereof. Trustee's tees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi- = Services mentioned in this paragraph shall be not leys than $5.
tions and restrictions alfecting said property; il the beneliciary so requests, to 10." Upon any default by geantor hereunder,
join in executing such financing statements pursuant to the Uniform Commer- time without notice, either in person, by agent or
cial Code as the beneliciary may require and to pay for filing same in the  pointed by a court, and without regard to the
proper public olfice or offices, as well as the cost ol all lien searches made  the indebiedness hereby secured, enter upon
by liling officers or searching agencies as may be deemed desirable by the erty or. any part thereo!, in its own name sue or otherwise collect the rents,
beneticiary, issues and profits, including those past due and unpaid, and apply the same.,
4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including r ble attor-
now or herealter erected on the said premises against loss or damage by fire ney's fees upon any indebtedness secured hereby, and in such order as bene.
and such other hazards as lhfmiicivémé trom time to time require, in liciary may determine.
an amount not less than §.... et s, ., WETLEEN iR 11. The entering upon and taking possession of said property, the

i ptable to the beneliciary, with loss payable to the latter; all collection ol such rents, issues and profits, or the proceeds of fire and other
policies ol insurance shall be delivered to the beneliciary as soon as insured; i nc licies or I ion or awards for any taking or damage of the
il the grantor shall lail .or any reason to procure any such insurance and to property, and the application or release thereol s aloresaid, shall not cure o1
deliver said policies to ¢ ici il i i waive any delault or notice ol delault heteunder or invalidate any act done
it H pursuant to such notice,

A . The amount 12. Upon delault by grantor in payment of any indebtedness secured
policy may be applied by benefi- hereby or in his performance of any agrecenent hereunder, time being of the
a € ured hereby and in such order as beneliciary essence with respect to such payment andfor performance, the beneticiary may
may determine, or at option af ary the entire amou 2 0% . declare all sums secured hereby immediately due and payable. In such an
any part. thetcol, may be released fo grantor. Such application or release shall event the beneliciary at his election may proceed to lorecloss this trust deed
not cure or waive any delault .0r notice of delault hereunder or invalidate any in equity as a mortgage or direct the trustee to foreclose this teust deed by
act done pursuant to such notice. . ’ advertisement and sale, or may direct the trustee to pursue any other right or
5. Jo keep said premises Iree trom construction liens and to pay all remedy, either at law or in equity, which the beneliciary may have, In the event
laxes, assessments and other charges that may be levied or assessed upon or the beneliciary elects to foreclose by advertisement and sale, the beneticiary or
against said property belore any part of such tases, prsessments and other o gl l0S shall execute and cause'to be recorded his written notice of delault
charges become past due or delinquent and promptly deliver aceipts therelor  and his election to sell the aeid ooy 1558 property to satisly the obligation
fo beneliciary; should the Arantor lail to make payment of any taxes, a8$E5S- secured hereby whereupon the trustee shall lix the time and place of sale, give
ments, insurance premiums, liens or other charges payable by grantor, Jeither e thereol as then required by law and proceed to foreclose this trust deed
by direct payment or by . providing beneliciary _with {unds with which to in the manner provided in ORS 86.735 to 86.795.
make such payment, beneficiary A ' I3, After the trustee has commenced loreclosure by advertisement and
and the amount so_paid, wi N ) b € sale, and at any time prior to 5 days belore the date the trustee conducts the
hereby, todether with the 3 ) sale, the grantor or any other person so”privileged by ORS 86.753, may cure
trust deed, she d H part ot the default or defaults. It the default consists of a tailure to pay, when due,
trust deed, without waiver of any rights arisind trom breach of any of the sums secured by the trust deed, the default may be cured by paying the
covenants hereol and lor such payments, with interest as aloresaid, the prop- entire amount due at the time of the cure other than such portion as would
erty hereinbelore described, as well as the drantor, shall be bound to the not then be due had no default occurred. Any other delault that is capable of
same_exten! that they are bound lor the payment of the obligation herein being cured may be cured by tendering the performance required under the
described, and all such payments shall be immediately due and payable with- obligation or trust deed. In any case, in addition to curing the default or
out notice, and the nonpayment thereol shall, at the option ol the beneliciary, delaults, the person ellecting the cure shall pay to the bencticiary all costs
render all sums secured by this trust deed immediately due and payable and o expenses actually incurred in enlorcing the obligation of the trust deed
constitute a breach of this trust deed, ) . . . fogether with trustee’s and attorney's fees not exceeding the amounts provided
8. To pay all costs, fres and expenses of this trust including the cost by law.
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee's and attorney’s place designated in the notice of sale or the time fo which said sale may
tees actually incurred, . .. . be postponed as provided by law. The frustee may sell said property either
7. To appear in and delend any action or proceeding purporting 10 in one parcel or in separate parcels and shall sell the parcel or parcels. at
allect the security rights or powers of beneliciary or trustee; and in any suit, i i cash, payable at the time of sale. Trustee
action or proceeding in which the beneliciary or ‘trustee may appear, including i i law conveying
i i all costs and expenses, in- i
the beneliciary’s or trustee’s attorney's lees; the e proof
amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be  of the truthtulness thereol, Any person, excluding the trustee, but including
i: y the trial court and in the event of an appeal Irom any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, Qrantor turther agrees to pay such sum as the ap- + When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge r le as the benet ¥'s or trustee's attor- shall apply the proceeds of sale to paynrent of (1) the expenses of sale, in-
ney’s fees on such appeal, cluding the}compe;:sario;x of the tlusle{e andhn reasonable rh?me by trustee’s
;. . attorney, (2) to the obligation securec by the trust deed, (3) to all persons
Itis mutually agreed thm‘, . having recorded liens subsequent to the infecest of the frustee in the trust
8. In the event that any (portion or all ol said property shall be taken deed as their interests imay appear in the order of their prioricy and (4) the
under ths right of eminent d or di ion, benel, y shall have the surplus, il any, to the grantor or to his SuCCessor in interest entitled to such
right, it it so elects, to require that all or any portion of the monies payable surplus.
as compensation for such taking, which are in excess of the amount required 16, Beneticiary may from time to time appoint a successor or succes-
to pay all reasonable costs, expenses and attorney's fees necessarily paid or sors to any trustee named herein or to any successor trustee appointed here-
incurred by gdrantor in such proceedings, shall be paid to beneliciary and under. Upon such appointment, and withour conveyance ta the successor
applied by it lirst upon any reasonable costs and expenses and attorney’s fees, frustee, the latter shall be vested with all title, powers and duties conlerred
both in the trial and appellate courts, necessarily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Ench snch apirrintment
liciary in such proceedings, and the balance applied upon the indebtedness amd substitution shall be made by written instrumient evevated by beneliciary,
secured hereby; and grantor agrees, at its oW expense, (0 fake such actaony WARA, when revondad in the marrasde recends of the County or counties in
antd execute such instruments as shall be necessary in obtaining stk oocre WERA Che propeery i wituated, shall de cenclisi e PrOovt of proper appoiednent
pensation, promiptly upon beneliciary’s request. o the sutvwaser truntve.
. - At any time and from time 1o time upon written request of bene. 17, Trustee accepts this teust when this decd, duly evecuted amd
liciary, payment of its Jees and presentation of this deed and the note lor acknowledged is made a public record as provided by law, Trustee is not
endorsement (in case ol lull s yances, lor llation), without allecting . obligated to notily any party hereto of pending sale under any other deed ol
the liability of any person lor the payment ol the indebtedness, trustee may trust or of any action or proceeding in which Rrantor, heneliciaty or trustre
(a) consent to the making of any map or plat ot said Property; (b) join in shall be a party unless such action or proceeding is brought by trustee,

beneficiary may at any
by a receiver to he af-
adequacy ol any security for
and take passession of said prop-

NOTE: The.Trust Deed Act provides that the tustee hereunder must be either an cltorney, who is an active m
or savings and lean associotion outhorized fo do business under the lows of Oregon "of the Unlted " States,
property of this state, its subsidiarles, affiliates, agents or branches, the United States or ony agency thereof,

ember of the Oregon State Bar, a bank, trust company
a titte insurance company authorized 10 insure title to real
Or on escrow agent licensed under ORS 696.505 to 696,585,




P

17945
IR . .
those claiming under him, that he is law-
-valid,-unencumbered title thereto

" ""The grantor covenants and.agrees to and with the beneficiary and’
fully -seized in fee simple of said described real-property and has a

and that hevwill Waxirant and:forever defend the same against all 'bersons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see Important Notice be.
R X R K R 2 K R N e R A o8 K B R e AR IS S Nk X

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract

secured hereby, whether or not named as a beneficiary herein, In construing this deed and whenever the context so requires, the masculine
gender includ he feminine and the neuter, and the singul. ber includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set hj r first above written.

* 1MPORTANY NOTICE: Delete, by lining out, whichever warranty {a} or (b} is
not applicable; it warranty (a) is applicable and the hanefici y is a creditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST ply with the Act and Regulati kil ired

g

3 req
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.

. - . y 7
If compliance with the Act is not required, disregard this notice. @{. e ‘l W,'/:

Cecila 1. Veatite

{If the signer of the above is a corporation,
orm of acknowledgement oppoite.)

GENERAL ACKNOWLEDGMENT

On this the 20th dayof _September

i : *kk Fokkk
County of __San Bernardino Barbara Warren

the undersigned Notary Public, personally appeared

e e e e e P o Py P e e A P o

ngf&f@iﬁ&h : ***Robert L. Beattie and Cecilia T. Beattie*kx

NOTARY PUBLIC - CALIFORNIA
LOS ANGELES COUNTY [} personally known to me

My comm. expires FEB 13, 1993 X% proved to me on the basis of satisfactory evidence
M ~“to be the person(s) whose name(s) __@r€ . subscribed to the
within instrument, and acknowledged that _E}L‘E_)’_____executed it.
WITNESS my hand and official seal.

%&&%\L% ARSIA,

Notary’s Signature

Bcna!icinr;”"“m T

De not lese or destroy this Trust Deed OR THE NOTE which 1t secures. Both must ba dellvered to the trustes for before will be mode.

STATE OF OREGON,
: County of ........
S . i I certify that the within instrument
Robert L. & Cecilia T. Beattie was received for tcicordon the22nd...day
9398 DeEsEBEGaK St | RO of Sept 19.89..,
Cucamonga, CA 91730 Co SR BRI at .8:42... o'clock .A.M., and recorded
=4 - “SPACE RESERVED in book/reel/volume No. ..M89......... on
R FOR pagde 44 . or as fee/file/instru-
Charles.R...Ragan RECORDER'S USE ment/microfilm/reception No..5544
PO Box 7701 . i Record of Mortgages of said County.
Klamath--Pallg.-OR---97602 e el LA Witness my hand and seal of

A < ‘Benetici, o
: eneficlary County affixed.

TRUST DEED
TN (RORM NeJ 881yl T EEEE
SYAVENS.NKSS LAW PUB; CO,, PORYLAND, ORK. sy

- AFTER RECORDING RETURN TO

MOUNTAIN 'TITLE COMPANY OF: KLAMAIH ...
COUNTY

20rF

" Fee $13.00




