IRust oEED Vo l._mzfz.Page_'LlZS_%_

., 1989 . between

THIS TRUST DEED. made 'this 14 day of __September

as Grantor. MWLMM— . as Trustee, and

as Benaeficiary.
WITNESSETH:

Grantor irrevocably grants, bargains. sells and conveys 10 trustee in trust, with power of sale, the property
in | KLAMA TH County, Oregon, described as:

LOT 2 IN BLOCK 2 OF FIRST ADDITION TO WINEMA GARDENS, ACCORDING TO THE

OFFICIAL PLAT THEREOF ON FILE IN THE OFFiCE OF THE COUNTY CLERK OF KLAMATH
COUNTY, OREGON.

AKA: 1712 CHINCHALLA WAY KLAMATH FALLS, OR 97603

together with all and singular the tensments, nersditaments andappurtenances and atl other rignts thereunto belonging of in anywise now of

nereafter apportaining, and tha rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection with said
real estate.

FOR THE PURPOSE OF SECURNG PERFORMANCE of each agreement of grantor contained and payment of the
sum of _E_q_r_w_mr_nmm_d_s_ix_ﬂund.ud_ﬂm—ﬁld 0/100

Dollars, with interest thereon according to the terms of a
promissory note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal
and interest hereof, if not sooner paid. to be due and payable September 24 .2004

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instatiment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be sold,
conveysd, assigned or atienated by the grantor without first having obtained the written consent or approval of the beneficiary, then, at the
bensficiary’s option, all obligations secured by this instrument, irrespectiva of the maturity dates expressed tharein, or herein, shall become
immediatsly due and payable.

The abeve described resl propertyis not ourrently used for agricultural, timber or crazing purpeses.

To protect the security of this trust desd, grantor agrees: any map or plat of sald property; (B join In granting any sisement or Cresting any
1. To protect, presarve and maintain sald property in good condition and restriction thareon; (c) join i any ination or othar ag attecting thia
repair; not to remove or demolish any buitding or improvemant thareon: not to commit doad or the lien or charge thereot; (@ recomvey, without warranty, Al or any part
or permit any waste of said property, . of the proparty, The Grantes in any recoaveyince may be describad at the "parsos
- 2. To complate or rastors promptly and in good and workmantike mannar or perions 1egll atiklad thereto,” and the recitals therein of any matters os facte
any building or improvement which may be 9! or shall be conclusive proof cf the trothfuiness thereof, Trustee's tees for any of
thareon, and pay when due sl) costs iacurred theretor, the services menticned in this paragraph shall not be 1ess than $5,
a3, To comply with all laws, regulations, { 10. Upon any defauit by grantor hereunder, beneticiary may at asy time
ana rastrictions affecting sald property: it the beneficiary 1o requests, to join in without notice, eitnar in person, by agent ot by 3 roceiver to De appointed by ¥
executing such financing stataments pursuant to the Uniform Commaercisl Code 3t the court, and without regard to the adequacy of any security for the indebtedness
beneticiary mey raquire and to pay for titlag same in the proper public office or hereby secured, enter upon and ke possession of sald property or any part
ofticer, 83 w $ the cost of all iien sesrches mada by titing ofticara or sesrching thereof, [n its own name iue or otherwite collect the rents, istues ang profas,
ies sz may be d de! by the benaficiary, Inciuding those past due and unpaid, and apply the sume, 138 COstE and expentes
4. 1o provide and maintain on the i now or of oparation and H i bt sliomey’s 1 upon  ahy
hereafter erected on the said premises against loze or damage by tire and such Indebtecness secured hereby, and in such order a3 bensticisry may determine,
other hazards a8 Izdsugnw trom time to timo roquire, in an amount not 11, The entering wpon and taking possassion of said property, the
leas than 8§ . . written in companies collection of such ronty, izzves and profits, or the proceeds of fire and other
acceptable to the beneficiary, with l03s payabla to the tatter; ail pollcies of insurance Insurance policles or compansation or awards for any taking or damage of tne
shatt Gelivered to the benaficlary ax 3008 as ingured; if the grantor shall fall for pro v, and the application or release thereof as atoresaid, shatl not cure or
any redzon to procu ny such insurance and to deliver 1aid policies to the waive any defauit or notice of default hereunder or invalidate any act dose
bensticiary at least fiftsen days prior to ¢ xplration of any policy of insurance pursuant to such notice,
now Or hereafter placed on said buildings, the benaticiary may procure the same at 12. Upon default by graator in payment of any indedtedners secured
grantor’s Tne amount under any fire Or other ingurance policy may hereby or in hiz performance of any agrsement hersundse, the penaficiary may
be applied by benaficiary vpon any indabtadness tecurad heraby and in such order at daciars 3l sums secured hareby immaditely due and payable, In such an event the
beneticiary may determine, or st option of bensficiary the entire amount so coliected, peneficiary at his tioa may D to ! this trust doed in equity 3 2
or any part thereof, may be relaased to grantor, Such application or ralease shail not mortgags or direct the trustes Yo forecioss this trust deed by adv sament and
cure or walve any default or notice of default hereunder or invatidste any act dons 2als, In the latter event the benofictary or tha trustee thatl execute and cause to
pursuast to such notice, be racorded his written notice of default and his election to sell the sid
B. To keep said premizes fras from construction liens and to pay all taxes, described resl property to satisfy the obtigation secured hareby wheraupoh the
assessmants an other charges that may be levied or assessed upon or dgainst trustes shall fix the time and place ot sale, give notice thereof az then required
property befors any part of such taxes, assassments and other charges becoms past by law and proceed to foreclose this trust deed in the manngr proviged in ORS
due or delinquent and promptly deliver receipts therefor to baneficisry; should the 06,735 to 86,796,
grantor fail to make paymant of any taxes, ts, insurance DI fums, liahs or 43, After the trustee has commenced toreciosure by adval ment and
other charges payable by grantor, siner by direct payment of by providing baneficlary and at any tims prior to 6 days befors the date tne trustes conrducts the sale,
with funds with which to maks such Dayment, bensticiary may, at itz option, make the grantor or &ny other person o privileged by ORS 86,763, may cure the
paymant thersol, and the amount 10 Dald. with interest at et forth in the default or defaults, If the default consists of & failure to Dav. when dus, tums
note tecured heredy, together with the obtigations described in parag aphs 6 and 7 cured Dy the trust desd, the dotauit may be cured by paying the antire amount
of this trust deed, Il be added to and bacome » part of the debt sscured by this due st the time of the cure other than such portion as would ot then be dus had
trust gead, without waiver of any righte ariging from preach of any of the covenants no default occurred. Any othar default that is capable of being cured miy be
hereof and for such payments, with intsrest as atoresaid, tha property hereinbefore cured by tendering the performance required under the obdligation or trust aeed. In
described. as well as the grantor, shall be bound to the same extent that th any case, in addition to cuting the default or defaults, the person affecting the
bound for the payment of the obligation herein described, and all such payments shall cure shall pay to tne beasficiary alf costs and expensas actually incurred in
be immediataly due and paysdis without nol and the nonpayment thereof shall, at entorcing tha obligation of the trust deed togethar with tha trustee’s and attoraey’y
the option of the benaficisry, render all sume secured by this trust deed immediately fees not exceeding the amounts provided by law,
due and pazsble and conttitute s breach of this tryst dead. 14, Otherwise, ohall De hsld ob the date at the time and place
6. To pay all costs, fses and expenses of this trust including the cost of denignated in the notice of @ or the time to which aid msy De postponed
titte search as well as the other costs ang expenses of the trustes incurred In as providad by 1aw. The trustse may 11 said property sither in oAe pircel or in
conaection with or in enforcing this obligttion and trust ang attornay’s fees saparate parcels and shall sell the parcel or parcelr at auction to the highest
wctually incurred, bigder for cath, paysble at the time of e, Truttem thall dalivar 1o tha pur I
7. To sppear in and defend any action or proceeding purporting to affect its deed in form as required by law conveying the property 5o 101d, but wihowt
the security sights ar pawers of beneficiery or trustae; and in any tud, action or any cOvenant Or warranty, express or Imptied. The recitals in the deed of any
proceeding in which the bansticlary or trustes may appear, including sny sult for the of fact shall be conclusive proof of tne truthlulneas thereot, Ary Dersdn,

foreclosure Of this deed, 0 DIy all costa and of tRle tha trustes, but Including the grantor and beneticlary, may purchaie at
asd the beneficiary’s O¢ trustes’s attorae teas; the amount of attorney’s fees the a2,

mentioned in this paragraph 7 in ali cases sh be tixed by the trial court and in the
ev of an appeal from any judgment or dacree of the trial court, grantor further

15, When trustes tolls pursuant to the powaers provided harein, trustes
hall apply the procesds of sale to payment of (1) the expenias of & including
& s to Day such sum as the appeitate court thall adjudge reasonadie At the the compansation of the truitee and & reasonable charge by the trust atntorngy,
peneticisry’'s Or truttes’s attornay’s fees on tuch appeatl, {2) to the obligstion secured by the trust desd, {3 to all persoaz haviag cecorded

1t is mutuatly agreed that: Ilehs SUDSSGUENT 10 the interatt Of the truttee ia the trust deed ax thair interest

@. In the event that say portion or al of saig property 1hall be taten under may ADPEAr in the order of thaeir priorRy 383 (&) the swrdlul, it ey, to the Qrantor
(1 ight of eminent domain or condemastion, besaticiary shall have the cight, it R so or to hig uCCeIsor In Interest entried to FUCh TUEDIVY
slects, to require that att or any portion of the monios payadie as compentation for 18, Denaticiary mey from time to tme AWOOMM 3 JUCCOLIOF OF TuCcaltont
such taking, which are in axcens of the amoust requlrad to pay all re4t0MDIS CONtE, 1o any trustes Aamed herein or to ary trustes i ere L Upoa
azpentes And attorney’s fees nscessarily pald or Incurred by orastor in such weh Wd miRhout v to the trustes, the (a hail
proceedings, shall Be paid to benaficiary ang apptied by it first vpon any ¢ asonable be vasted wih all title. powers and Outies confarred UPOR ANy truites harein
cotts and @xDen and attorney’s both in tha trial and appeliate cayrts, aamad or appointed hereunder. Each tuch appointment and subittution 1Nl e
secessarily paid or incurred Dy Daneliciary In such procesdings, and the balance mads Dy wrRten lastrumant exscuted by bensticisry, which, whan reacorded i the

pliad upos the indebtednass sacured haredy: ind grantor & , At He own mortgage records of the county of counties in which the property is situated, shalt
axpense, to take such actions and executs such Iastruments a3 shail Do ascarnery In be conclusive proot of propel sppointmaent of the succeisor trustes.
otRaining such compensation, promptly UDOA paneficlary s requast, 47, Trustse accepts thiz trust when this deed, duly sxecuted ead

9, At say time and from time to tima upon written request of benaticla acknrowledged is made pudlic record ¥y provided by 1aw, Trustae i1 not obligated
payment of s fees Ind pracestation of thiz deed asd the AOtS 1Or EnJOrIemMent 1o motify any Darty hareto of panding Iale unGer any other dewd of trust or of aay
cate of tull tor o0, without attectiag the (labitRy of any action or proceediag in which grantor, bonaficiary Or trustes thail be a party

108 for the payment of the iad dnets. trustas may (O congant 1o the making of uslass such action or procesding it brought by trustes,

B e my
and 1oan association aAnorize L] sine th Oreagon or the Un to real property Of thi
state, @3 subsidiaries, affiliates, agents tates of any SQENCy thereof, or an 696506 to 696565,

AB




“The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is lawfully seized

in fee simplo of said described real property and has a valid, unemcumbered title thereto except for a first
mortgage to

in the amount of the present balance.

and that he will warrant and forever dofend the same against all persons whomsoever,

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a primarily for grantor's personal, famity, household or agriculturatpurposes (See Important Notice below),

(® for an organization, or (even if grantor is a natural person) are for buSiness of commercial purposes other than agricuitural
purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, treir heirs, legatees, dovisees, aoministrators, executors,
personal representatives, successors and assigns. The term benaficiary shall mean the holder and owner, including pleagee, of the contract
secured heredy, whether or not named as a benoficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural,

N WITNESS WHEREQF, said grantor has hereunto set his hand the day and year first above wrilten,

TIMPORTANT MOTICE: Delete. by laing out, whichever werrmaty () or (8) Is °
ot y ks wd the b

{ary is & orediter .

oo word I definedIn e Truth-in-Lending Ast and Reguirilen 2, the LD L NIEL
boneilolary WUST cemply with the Act wnd Reguiztien by maling reguired
disclosures; for fris purpese, If is Instument is s be a FIRST lien s
I'hmu ln mo of o é--lllag. vse Stovens-Noes Form Mo. 1308 or

trument Is KOT to be o first llen, & Is not to finance
e y.nba- -' » dwelling use Stevens-Hess Form Mo. 1308, o squivalend. If
cenplisnce with the Ast Is rel roguired, dlsregard Whis netlce.
U7 the aigsar of the above is » corporation.
ute the form of ackaowiedpemest opposie)
STATE OF OREGON, g .. STATE OF OREGON, County of )ss.

County of 5 lo m“& )
Personally eppeared and

Personally appeared the abovs named /

duly Sworn, did Say that the former is"the
president and that the latter is
secrstary of

who, each being first

a corporation, hat the seal affixed (0 the foregoing instrument is the
<. 5 corporate seal $aid CO‘W“iM and thatl the insStrument was siw and

and acknowledged the foregoing instru- sealed in beha) of $aid corporation by authority of its board of directors: and
ment 1o be VOII.'“B'Y act ang deed. aach of the nw"md $3id instrument 10 De itS VOh’“B’Y act and cerd.
Before me:

(OFFICIAL
E.

(OFFICIAL
SEAD)
My commission expiress Mission 8xpiress

S-2\-3» S-A\-9n

REQUEST FOR FULL RECOMVEVANCE
Te be uvsed enly when cbligatiens keve beea psld.

» Trustee

The undersigned is the legal owner and holder of all ingedblacness secured Dy the foregoing trust deed. All sums Secured by S3id trust
deed have dbeen fully paid and satisfied. You heredy are directed. on payment 1o you of sny SUMS owing 1o you under the terms of Said trust
deed of pursuant to statute, to cancel all evidences of indebledness secured by s8id trust deed (which are delivered to you herewith together
with Saig trust dead and 10 reconvey. without warranty, 1o the parties designated by Ihe terms of S3id trust deed the astate ncw held by you

under 1the same. Mail reconveyance and documents to

DATED: .19

Benaficiary

Do st lose or Gestroy this Trust Deed OR THE NOTE which X sacures. Both must be delivered to the trustec for befors

TRUST DEED

STATE CF OREGON.

(FORM He. 831} County of Klamath

I certify that the within instrument
was received for record on the22nd day
of Sept. . 19 89.
at 8:-52 oclock _A M. and recorded
in book/reel/volume No. _M89 on
page _ 1794K __ or as fee/fite/instru-
ment/microfiim/reception No. _ 5545 .
Record of Mortgages of saig County.

Witness my. hand and seal of
County affixed.

STEVINS-te133 L A Pl €T, PORT Al ORT.

$SPACE RESERVED
FOR
RECORDER'S USE

Beneficisry

AFTER RECORDING RETURN TO
Sears Consumer Financial Corperation I-:velvn Biehn, County Clerk
1898 Greenbriar of Delaware nne

Www
Brea, CA 82822 Fee $13.00 , BY
cChMaa

version 1.0




