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R THIS TRUST DEED, made this 6thday of ......_..Séptemher..' » 19.89..., between
LENE \:]..‘. ARG AL LTI TT PP

as Grantor, ... MOUNTA TLE COMPANY OF KLAMA COUNTY ‘ T y

24
-y a@s Trustee, and

B T R T T T, A LT

as Beneiiciary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to\“trustee in trust, with power of sale, the property
¢ County, Oregon, described as: :

See legal description attached heret;p as I'i;chibit "A" and nﬁadefé part hereof.

together with all ang singular the ¢ s,
now or hereafter appertaining, and the rents, issues and profits thereot and all tixtures now or hereafter attached to or used in connec-
tion with said real esfate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

i

Smm—’ § USAND......AND. NO/100

($10, 000-00) e ~Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary or order and made by grantor, the final payment of principal and interest hereot, it
ot sooner paid, to be due and payable . -Per.. terms..of note

e date of maturity of the debs secured by this instrument js
becomes due and

heredi s and appurtenances and all other rights thereunto belonging or in anywise
1l 2,

on which the final installment of sajd note
» OF any interest therein is sold, agreed to be

1tten consent or approval of the beneficiary,
the maturity dates expressed therein, or

To protect the security of this trust deed, grantor adrees: . . L L
1 and maintain said property in good condition ;znmnn‘g any easement or creatind any restriction thereon; fc) join in any
ir; not to remove or demolish any building or improvement thereon; subordination or other agreement  allecting this deed or the fien or charge
not to comumit or permit any waste of sajd Pproperty. thereot; (d) reconvey, without warranty, all Or any part of the property, The
2. To complete or restore promptly and in #ood and workmaniike Arantee in any reconveyance may be drs:nb.ed s the “person or persons
manner any building or improvement which may be constructed, damaged or and the recitals therein of Aany matters or facts shall
destroyed thereon, and Pay when due all costs incurred therefor, concl 3 t k . istee’s fees for any of the
. To comply with all laws, ordinances, regdulations, covenants, condi- than $5,
estrictions allecting said property; it the beneliciary so requests, to . 10. Upon -any delault by grantor hereunder, beneliciary may ar any
ecuting such fin, ments pursuant to the Unitorm Commer- time without notice, ei i by agent or by a receiver 1o be ap-
as the beneficiary may require and to: pay lor filing same in the  pointed by a court, il d to the adequacy of any security for
proper. public olfice or ollices, as well as the cost of. all ‘lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by liting otficers or searching agencies as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. X saues and “profits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasanable attor-
now or herealter erected on the said premises against loss or damage by fire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazard iciary e to time require, in ficiary may determine,
an amount not less th, 3.3 prteees , WEitten in 1. The enterind upon and taking possession of said property, the
companies acceptable to the. £ ble to the latter; alt collection of such rents, issues and prolits, or the proceeds of fire and other
policies ol insurance - shal i iary as soon as insured; il licies or r ion or awards for any taking or damage of the
il the grantor shall lail .or any reason to procure any such insurance and to property, and the application Or release thervot as aforesaid, shall not cure or
deliver ssid policies to the benkliciary at least fifteen days prior to the expira- waive any default Gr notice of delaulr hereunder or invalidate any act done
tion of any policy ol insurance now or hereaiter placed on said buildings, Pursuant to such notice.
the beneliciary may procure the same at drantor’s expense. The indebtedness secured
collected under any’ Jire or other insurance policy may 1, time being of the
ciasy upon any indebtedness secured hereby and’ in suc ici. ! the beneliciary may
may determine, or at option of beneliciary the entire amount so collected, or i H * due and payable, In such an
any part thereol, may be released to grantor. Such application or release shall f ici H i ced to loreclose this
not cure or waive any default ,or notice ol delault hereunder or invalidnte any : 10 foreclose this trust deed by
act done pursunnt to such notice, . , nd sale, or may direct the trustee 10 pursue any other right or
5. To keep said presmises free from canstruction liens and to pay all remedy, either at law or in equity, which the beneliciary may have, In the event

fares, Jesessments and other charges that may be levied or assessed ulpon or the heneliciary olects to foreclose by advertisement and sale, the beneticiary or
against said property belore oy part ol such taxes, other the trustee shall execute and cause’to be recorded his written notice of defaule
charges become past” dus or delinquent and promptly b and his election to sell the said described real Dproperty to satisty the obligati
fo benelicinry: should the grantor faif t " e hereby whereupon the trustee shall fix' the it and place of sale, give
jnents, insurance premiums, B ereol as then required by law and proceed o foreclose this trust deed
by disect payment or by o which to  OU0S manner provided in ORS 86,735 to 86.795.

make such payment, beneficiary i payment thereof, 13, Alter the trustee has commenced loreclosure by advertisement and
and the amount so paid, with interest at the rate set forth in the not sale, and at a i i 7e the date the trustes conducts the
6

:Ireu’:rb {l‘ee‘ggestlt'::lrl ‘Zi‘hm;g:dofo”iﬁ:}’ 'Z:e described in Sirniraphs 6 and B sale, the gran P ff’,mr;,” privi R 86.753, may cure
3 i H o elau, can:

trust deed, without wajver ol any ;i " -

covenants hereof and for such payments,

erty hereinbefore described, as’ well

constitute a breach of this irust deed,
+ Yo pay all costs, fees and expenses ol this trust including the cost
of title search” as well as the other costs and expenses of the trustee incurred 14. Otherwise, the siale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney's place designated in the notice of sale or the time to which said sale niay
fees actually incurred. . . . be postpon, d by law. The trustee may sell sy property either
O appear in and defend any action or proceeding purporting  to i el or parcels at

rights or powers of beneliciary or trustee; and in any auit, of sale, Trustee
i i i urchzzer ity in formn as required Ly law conveying
» but without 4ny covenant or warranty, express or im.
¢ ’ he deed of any matters of lact shall be conclusive proot
amount of attorney's lees mentioned in this 3 ereol. Any person, excluding the trustee, byt including
lixed by the trial court and in the ev, the grantor and beneliciary, may purchase at the sale,
decree of i y a h 15, When trustee sell.
shall apply the proceeds of sale
. cluding the Compensation of the trustre and a ressonabfe charde by frustee's
It is mutually agreed that: attorney, (2) to the obligation secured by the rryse deed, (3) to ay peesons
., . Avind recorded liens sy, A in the truse
8. In the event that any portion or all of said property shall be taken deed as their interests m : i
under the right of eminent domain op condemnation, beneticiary shall have the surplus, it
right, it it so elects, to require that all or any portion of the monies payable surplus,
a3 compensation lor such faking, which are in excess of the amount required 16. Beneliciary Ay from time to time APPOINE 4 sucCessar or succes.
fo pay all reasonable costs, ex rney’s fees necessarily paid or Jors o any trustee named herein or to AV SUCCRSIOr frustee sppointed hesoo
under. Upon such appointment, f nee 1o the successor
trustee, the latter

secured hereby; and grantor agrees, at jts own expense, to take such actions
and execute such Instruments "as shall be necessary in obtaining such com-

ion, p, Ptly upon beneficiary's request,

9. At any time and from time to' time upon written request of bene- 17. T, trust when this deed, duly executed and
ticiary, payment of its fees a i is deed and the note for record as provided by law. Trustes is not
endorsement (in case of {ull reconvey. lation), without ing blig €fo of pending sale under any other deed of
the liability ot any person lor the payment of the indebtedness, trustee may i ding in which drantor, beneliciary or trustee

{a) consent to the making of any map or plat of said property; (b) jain in shall be a party unless such action or proceeding is brought by trustee.

MNOTE: The Trust. Deed Act provides thar the trustee hereunder must_be either an attorney, who is an’ active member of the Oregon Stare Bar, o bank, trust €ompany
or savings and lean association outhorized o do business under the ‘lows of Oregon or 'the United ‘States, o tirte ; ¥ hotized to insure title to real
Property of this state, jts subsidiaries, affiliates, agents or branches, the United States or ony agency thereof, or an escrow ogent licensed under ORS 896.505 10 655.555.




: The gra}xtbt '(}oveﬁanté and

grantor warrants that the proceeds of
primarily tor grantor's personal, famij,
X368 T e BT TN s

This deed applies to,
personal representat;,

- sdrees o and. it the berei
f&71y~~seized- in fee simple of said described.real] Property-and.has.

the loan represented by the above
'y or household
SO Ay

inures to the benefit of and binds all parties hereto,
. The term bene[iciary shall mean

& beneticiary herein, In construing this

ine and the neuter, and the singular number includes the plural,

17953

iary and thé}rse‘c(a'inu‘ng under him, that he is law-
a-valid,- unencumbered title thereto

described note and this trust deed are:
purposes (see Im&gw Notice v_ge&gzw s

their heirs, legatees, devisees, admim'strators.
the holder
deed and whenever the

baeod

Ldady -

executors,
including pledgee, of the contract
context so requires, the masculine

and-owner,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written,

—
* IMPORTANT NOTICE: Delete, by lining out, whiche
not applicable; if warranty {a) is plicable and the benefic]

as such word s defined in the thh-in-l.-ndlng Act

¢ warranty (c) or (&) 1s
Y is a creditor
and Regulation Z, the

beneficlary MUsT comply with the Act and Regulation by. making required

disclosures; for

this purpose use Stovens-Ness Form No.
If compliance

with the Act is not required, disregard this notice,

the above Is o <orporotion,
acknowledgement opposite.}

{I€ the signer of

. ‘.
‘o

AR .
“Kl8mgth- ...

" )ss.

S
-

hby

(SEAL) . R
My commission expires: 7/3 /? 23

1319, or

sTrl;nfq‘n}' was éch)ovbledéed before me on -
4 -z i or

Notar; Pubfic lo; Or.ggon :

equivalent,

~I.\‘Victnry ublic for Oregon

My commission expires:

REQUEST FOR FULL RECONVEYANCE
Te be used only when obligatians have been paid,

said . trust deed or :pursuant to

herewith together with said trust deed) and to

DATED: . ..

De net lose or deitroy this Trus) Deed OR THE NOYE which Iy

~ TRUST DEED

(FORM No. g81)

s STEVENS.NESS Law FUB..CO., PORTLAND, ORE. .

AFTER RECORDING -RETURN TO

EOUNTAIN TITLE COMPANY

conyey, withowt waream
eatate now” held by yoi; under the same. Mail reconvayance and doéx:xidbntq

to._..

"SPACE RESERVED

FOR
RECORDER's USE

to the parties designated by the terms of s,

delivered . to you
id trust deed the

Secvres. Both must be delivered to the trustes for cancellation bafore feconveyance will be made.

STATE OF OREGON,
County of ...

2

M., and recorded
in book/reel/volume No.
--- or as fee/file/instru-
ofilm/reception No.




EXHIBIT "A"
LEGAL DESCRIPTION

A portion of Lot 6 and a strip of land off the West side of Lot 7 in
Block 45 of FIRST ADDITION to the City of Klamath Falls, according to
the official plat thereof on file in the office of the County Clerk of
Klamath County, Oregon, and more particularly described as follows:

Beginning on the Easterly side of Sixth Street at a point 30 feet
Northwesterly from the corner of Washington Street and Sixth Street;
thence Northeasterly and parallel with Washington Street 52.1 feet,
more or less, to the Easterly side of said Lot 6, and thence
continuing on the same course 7.3 feet into Lot 7; thence
Northwesterly and parallel with Sixth Street 80 feet to the alley;
thence Southwesterly along the Southerly line of said alley 7.3 fear;
thence Southeasterly along the Easterly line of Lot 6, 50 feet; thence
Southwesterly and parallel with Washington Street 52.1 feet, more or
less, to the Easterly line of Sixth Street; thence Southeasterly along
said line of Sixth Street 3¢ feet, more or less, to the point of
beginning.

ALSO a portion of Lot 6 and 7 in Block 45, FIRST ADDITION to the City
of Klamath Falls, according to the official plat thereof on file in
the office of the County Clerk of Klamath County, Oregon, more

particularly described as follows:

Beginning at most Southerly corner of Lot 6, Block 45, FIRST ADDITION
to the City of Klamath Falls, Oregon; thence Northeasterly along
Washington Street 59.4 feet; thence Northwesterly and parallel to
Sixth Street, 30 feet; thence Southwesterly and parallel to Washington
Street 59.4 feet; thence Southeasterly along Sixth Street 390 feet to
point of heginning.

‘Tax Account No: 3809 032AB 08400
, 3809 @32AB 08500

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Mountain Title co. the 22nd _ day
of Sept. AD, 1989 at_10:47 __ oclock A M., and duly recorded in Vol. _M89
of Mortgages onPage” 17952

- Evelyn Biehn «. County Clerk
FEE $18.00 . T " By '&Oﬁlljl‘-u Ve s Lo alans




