_ i v_7fnhST~bisbf*;
11n31RU9rDEED.madeuus.2Z?§dayof...“Z..“;.ﬁsPFﬂﬁb?ﬁ..”};“..;“...“;.n' :19..89. ., between -
-+....P2ul A, Barker and Anseima 0. .Barker, Husband and Wife '

...........-............'..........-.-..-.-......

- .. 8s grantor, Willigm Sisemore, as trustee, and
R ration organized and existing under the laws of the

: IR ) WITNESSETH: )
-The grantor irrevocably grants, bargains, sells and conveys to the trustes, in trust, with power of sale, the property in

Kla

coe s math .-County, Oregon, described as:

Lots 2, 3, 4, and' 5 in Block 24°6f FIRST ADDITION' TO THE' CITY OF KLAMATH FALLS, Klamath
County, Oregon.

Acct .

#3809-032BA~08900 . .- ST Key #410200

which said desct"ibed r'eal p’roper‘l’y is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtenances, tenements, hereditaments, rents, issues, profits, water rights, easements or privileges now: or

hereafter belonging to, derived from or in anywise appertaining to the above described premises, and all plumbing, lighting, heating, venti.

lating, air-conditioning, refrigerating, :waferinq and irrigation apparatus, equipment and fixiures, together with ali awnings, venetian blinds, floor

covering in place such os wall-fo-wall carpeting and linoleum, shades and built-in appliances row or hereofter instolled in or used in connection

fter acguire, for the purpose of securing

Eiye §$f§§an§ seven hundred

of » promissory nole o eve? afengzgcm&.tspayable to the

beneﬁciaryocr or%er u}{dzﬁsade by the grantor, principal and interest being payable in monthly instaliments of $64‘ e oo L. cOmMmencing
ctober ' 19 .89 .

This trust deed shal further secure the payment of such additlonal money, defauit, any balsnce remaining in the reserve account shall be credited to the
if any, as may be loaned hereafter by the beneficiary to the grantor or others indebtedness, [ the reserve for taxes, , |
baving an interest In_the above described ropen{. y be evidenced by a and other charges s not sulficient at any time for the payment of such charges
n0te or notes. If the lndebtedn?u asecures b{ this trust deed |s evidenced by as they hecome due, the grantor shall pay the deficit to the beneficlary upon
more than one note, she bencticiary may eredit paymenta recelved by it upon demand, and if not Paid within ten days after such demand, the beneficiary
any of eaid notes or part of any payment on one note and part on another, umr & option add ‘the amount of such deficit to the principal of the
ae the beneficlary may elect. obligation secured hereby,

Should the grantor fail to keep nn{ of the foregolng covenants, then th
beneficlary may at its option carry out the same, and all Its expenditures there.
for shall deaw’ interest it the rate specified In the note, epayable by
the grantor on demand and shall b t this trust deed. In

. this connection, the beneficlary . discretion to complete
. - any Improvementa made on said pre e such repairs to said
The grantor covenants and agrees to pay sald note according to the terms property as in its sole discretion | or advisable,
thereof and, when due, al) taxes, assessments and other ¢ -
sald property; to keep said property free (i The grantor further 8grees to comply with a) )
cedence over this trust deed; to complete all covenants,- conditlons and res:
or hercafter constructed on said pr six months from the date fees and expenses
hereof or the date construction is hereafter conunenced; to repalr and restore the other costs a
and In good workmanlike manner any buliding or Improvement on y Incurred;
property which may be damaged or destroyed an p?, when due, a)) roceeding purporting to affect the secur.
costs incurred therefor; to allow beneficlary to inspect sa) property at all i h S e beneficiary or trustee; and to pay an
times during construction; to replace any work or materials unsatisfactory to costs and cxpeuses, Including cost of evidence of title and attorney’s fees in a
beneficiary within fifteen days after written notice from beneficiary of such reasonable sum to be fixed by the court, in any such actlon or proceeding in
fact; not to remove or destroy nnz [ which the benelicinry or trustee may appear anJ in any sult brought by bene.
constructed on sald premises; to keep ticiary to foreclose this deed, and al sald sums shall he secured 5y this truat
hercafter erccted upon sald prog deed, .
Do waste of sald premises; to
ow or hereafter erected on sald premises continuou The beneticlary wili furnish to the Krantor on written request therefor an
by firc or such other hazards as the beneficinry . anoual statement of account but shall not be obligated or required to turnish
Ina z:’uxg m;zl lesa than the original principal 8 any further statements of account, .
secured by this

mpany
ficiary, 1t Is mutually agreed that:

. lihlnlt;ln: e:enz that gny ;I)ortlon or all of sx:ldhprlz’pertl 'uhull ’:m"tﬂ.kzn
under the right o 1 omain or d fon, the benefjcl shal ave
the right to commence, prosecute in jts own name,
tion or &)roceedlngs, oF to make any compromise or
such takiog and, if it so elects, to require that all

obtalned. pa; Bglio“ com;l:lenu!lon !l;?r luc:n taking, whlc):’ nrm) cee
quire Ay all reasonable costs, expenses and attorney’s fees nece
In order to provide re ularly for the prompt. payment of sald tnxes, assoas.  or incurrct? by the grantor in such proceedings, shall be paid to the
ments or other chiarges and In-trance premlums, -the grantor sgrees o pay to  and applied by it first upon any reasonahle co:
» Jogether with end In” addition’ to the m y fees necessarily pald or incurred b
t payable under the terms of the note ig balance applied upan.the indebtedn : gree
ereby, an amount equal to one- 2 he t at its own oxpense, to take such actions and execut hn-ll
other charges due snd bl 4 g each ?:quesz Yy In § such compensation, promptly upon the beneficlary's
Ing twelve months, an = r st.
I:ﬁ"b" with respect to § 2 At any time and from time to time u[)on written request of the bene.
S ficlary, payment of its fees and presentation o this deed and the note for en.
n{ozsﬁmzm.‘ {in case of ;ull t;‘ceonveynnce. ffo"l;1 ulnfidll;uﬁm)' w:;hom. alfecting th§
Hability of any person for the payment of the indebtedness, the trustee may (a
held by consent to the making of any :

! y. map or plat of said Property: (b) joln in granting
the beneficiary n trust as a mﬂ;\hﬁ lcm“rnt.. Tihout Iz m-‘h’:il to P;}’Q 'é“:d creating ‘and restrictlon thereon, (c) joln In any subordination
pret b taxes, 8 or other charge y st becot ®  orother agreement affecting this deed or the len or charge hereof; (d) reconvey,
tnd payable. . without wnbmlgly. l‘l}l JF,287 part of the property, ;l’he"uuntclell% u':ly rtco'nve;:’-

ot titled thereto™ an,
While the grantor Is to pay any and all taxes, aeresewsras snd other  ANCt may be dencribe person or persons legally en
charges Jevied cirg Assessed ngnlﬂst skl property, or any paey thereof, before :‘:ﬁn.rr'.f:‘;:{: m:?::‘l of X cts shall l'.i_”‘_‘ﬂ":'“;;"ih roofl of lhﬁ
the same begin to bear interest and also to pay premiums oa all fnsurance shall be M . pee t 4 paragrap
licles upon safd property, such payments are te he made through the hene. {o) l
mlnry. A3 aforesaid,  The grantor herehy authiorizes the beneliciary to ay 3. As additlonal securl
any and all taxes, assessments and other charges levied or imposed agalnst continuance of these trysta
aaid property In the amounts as shown hy the statements thereof furnished perty aftected O
by the collector of aych taxes, assessments or other charges, and to pay the
insurance prewlums in the amounts shown on the statements submitted hy
the Insurance carriers or thelr representatives, and to charge sald sums to the  tect ‘nll such rents, {ssues, as they
rincipal of the loan or to withdraw the sums which inay be required from become due and payable, U the bene.
rhe rescrye account, if any, established for thut purpose, The grantor Agrees ficlary may ‘at any v by a re-
in no event to hold the benelic; responsile for fallure-to have any insur. cefver to be appointe ;
mage ‘growing out of a-defect In any in. security for the indel
hereby fa authorized, In the event of any said se colleet
any insurance company and to ?pl‘{ any the rents, . .unpald, and apply
such Insurance receipts u;mn the obligations secured by - this - trust - deed. In  the same, less costs eration and collection, fncluding reason.
computing the amount of the Indebtedness for payment and satistaction In able attorney's fees, upon any Indebtedness secured bereby, and In such order
full or upon sale or other acquisition of the property by the beneticlary after as the heneficlary mey determine.




.- & ' The éntering upon and’ takin seseion of satd property, the At the tims’ fixed by the receding postponemeat. The trustes
of snch rents, lnneagmﬂmﬂuor f.!fow of tire and other §; dellver to the purchaser his d ia Iogm as reqm law, cony
icies or eun:}m:utlon'or awards’ for an ukan or damege of the perty, and ’ At any covenant or wnuntby.
the application or release thereof, as aloresald, shall mot <ure or walve any de. “the.deed of matters or facts shall bo
Dotice of defanlt hereunder or fovalidate any sct done pursaant - to person, excluding the trustes but in
R S e : i may purchase at the sale,

feult or

such notlce. L . i B o i

l.rut 5, “The (rant&r shall n%mid beneficlary fn writing of any sale or con- 9, “When ‘the Trustee seils pu;sunne to the powers provided h
[

for sale of the above des bed f umnish  beneficlary on a trustee. shall lrpl the procecds the trustes's sale as follows:
rormomm led it with such persona) {nfo; cernin, the sais Including the compensation of the trustes,
W

g the purchaser as the expenses o .
be required of a new foan applicant and s 2) To the obligatlon secured by the

all pay beneficiary reasonable " charge by the attorney. s Y
a service charge. trust deed. (3§ To all hav ed liens subsequent to the

Intercats of tho, trustee { N h interests appesr in the
6. Time s % the essence of this instrument and upon delault by the order of - their pHority, (4} The , » 10 the grantor of the trust
grantor in %aymcnt of any fndebtedness secured hereby or In performance of an deed or Lo "his suceessor in Interest entitled i) such surplus.
agrcement hereunder, the benefielary may doclare af sums secured horeby im. i
mediately due and rnynble by dellvery to the trustes of written notlce of defautt 10.. For any reason permitied by law, the beneficlary may from time o
and election to sell the truat property, which notice trustee shall cause to bs  thine a T 3 _to any trustee named hereln,
duly filed for record. Upon delivery of sald motlcs of default and e] to zell, trustee inted hersunder, Upon auch appolutment and wi
the beneficiary shall deposit with ‘the trustee this trust deed and all promissory veyance to the successor trustee, the Iatte v
notes and documents evidencing expenditures secured hereby, whereupon the and duties conferred upon any trustee he
trustees shall fix the time and place of sale and give notice thereof as then such appointment and substitution shall
required by law. by the Lenefictury, coutaining reference to this trust deed and |
record, which, when recorded in the otfice of the county clerk or recorder of the
After default and any time prior to county or counties in whicl the property is situated, shall be conclusive proof of
{ Trustee's sale, h proper appointment of the Buccessor trustee,

and
(Including costs and expenses actually incurred 11 Trustee accepts this trust when this deed, duly executed and acknow.
of, the obligation and trustee’s and " attorney’s fees ledged is made a public record, as provided by law. The trustee is not obligated
W{Wmher than such portion of the principal as would to notify any party hereto of pend ng sale under any other deed of trust or of
not then be due had go default occurred- and therebyélure the default, aAny action or Droceeding in which the grantor, beneficiar

xno t ty unl h act ding is brought b {hortmrﬁe shail be u
marty unless such: ac lon or roceedin, L] Tou e trus .
8. After the lapse O?II.IS meulpmn r?s':?r}e’h ﬁgb W ll‘lm P & g v

the recordation of sald notice of default and glving of said notice 12, This deed applics to, -fnures to the benefit of, and bhinds all partiex

tee shall sell said property at hereto, thelr heirs, 1 davj , ad Tators, exccutors, successors and

er as & whols or in ae; 1 t asslgns, The term ‘‘beneficiary** shall mean the holder and owner, Inclading

termine, at public auctlon to the ledger, -of ‘the note secured herehy, whether or not named as 2 beneflciary

United States, payduble at t A , erefn, In construing this deed and whenever the context so requires, the maa.
an prope!

po gla.ce of culine gender includes the feminine and/or neuter, and the singular number in-
sale and from time to ublle an. cludes the plural,

IN WITNESS WHEREOF, said grantor hds hereunto set his hand and seal the day and year first above written.

WQM@/ (SEAL)

Paul A, }Barker

;TATE OF OREGON ' ‘ —@kfdf{é’ﬁ’ s, /M//éq/

.Anselma 0. Barker

THIS IS TO CERTIFY that on thia._220d g o September 1089

Notary Pu}iuc d for sald county and state; personally . appeared the within named....
aul & Barker and Anselma O. Barker )

to me’parsbncqiy: kfown to be the identical Individual S__ named in and who executed the foroqol;:
thez.i;,‘xoéﬁ‘aﬁ Aﬂz}"’&gme freely and voluntarily for the uses and purposes therein expressed.

before me, the undersigned, a

LEOF, I have hereunto set my hand and affixed otarial seal the Year last chove writien.

3 2065 ( Ay dle.

: otary Public for Oregon
My commission expires: ’7«6,, ?0

STATE OF OREGON

TRUSTDEED | = Convoflomam

I‘certify that the within instrument
was. received for record on the22nd
S

Paul A. Barker I S day of

(DON'T usE THIS ) H,M., and recorded
Anselma 0. Barker TopEi RESERVED in book .M89 _ .-on page 1799}

FOR RECORDING

Grantor LABEL IN cOUN. Record of Mortgages of said County.
TO TIES WHERE .

KLAMATH FIRST FEDERAL SAVINGS useo. Witness my hand and seal of G unt
AND LOAN ASSOCIATION : ffixed. oY o} ounly
Beneflciary
Alter Recording Return To: Ev-elyn"BiEhn s SR
KLAMATH FIRST FEDERAL SAVINGS i County Clerk
AND LOAN ASSOCIATION : :
540 Main Street By chk;ﬂ:.&qﬂtmﬁ»zkdgédz_._
i3
Klamath' Falls,:OR 97601 ;.. | Fee $13.00 , o eputy

" BEQUEST FOR FULL RECONVEYANCE
" To be used only when obligations have been paild.

pursuant to siatute, to cancel
trust deed)




