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THIS TRUST DEED, made this ..228%day of ..
Paul A. Barker -and Anselma

R I A T PN PP

_Q. Bﬁrker » Hus

band

TRUST DEED

September . .

19..89 .. between
and Wife

L T

e ittt e s eeadaese s aue s, @S grantor, William Sisemore, as trustee, and

KLAMATH FIRST FEDERAL SAVINGS AND LO,
United States, as beneficiary; . -

AN ASSOCIATION, a corporation organized and existing under the laws of the

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee,

Klamath

. County, Oregon, described as:

Lots 2, 3, 4, and 5 in Block 24 of
County, Oregon.

'Acct. #3809-032BA-08900

in trust, with p‘ower of sale, the property in

FIRST ADDITION TO THE CITY OF KLAMATH FALLS, Klamath

Key . #410200

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtenances, tenements, heraditaments, rents, issues, profits, water rights, easements or privileges - now. or
hereafter belonging 1o, derived from or in anywise appertaining to the above described premises, and all plumbing, lighting, hesfing, vent-
lating, air-conditioning, refrigerating. watering and irrigation apparatus, equipment and’fixtures, together with all awnings, venetian blinds, floor
covering in place such as wall-fo-wall carpeting and linoleum, shades and built-in appliances now or hereafter installed in or. used in connection

with the above described premises, including all interest therein which the grontor has or may hereaft

performance of each ogresment of the grantor herein contained and the payment of the sum of g’i

. (35)750.00...._‘.) Dollars, with interest thereon according io tha terms of & promissory nofe of

beneficiary or order_and made by the grantar, principal and interest being paysble in monthly installments of §
October 20

This trust deed shall further secure the payment of such additlonal money,
if any, as may be loaned hereafter by the beneficlary to the grantor or others
baving an nterest in the above described property, as may be evidenced by a
pote or notes, If the indebtedness secured by this trust deed s evidenced by
more than one note, the beneficlary may credlt payments recelved by it upon
aoy of sald notes or part of aoy payment on one note and part on another,
as the beneficlary may elect,

The grantor hereby covenants to and with the trustee and the beneflclary
herein that the said premises and property conveyed by this trust deed are
free and clear o! all encumbrances and that the grantor will and his helrs,

an shall warrant and defend his sald tltle thereto
against the claims of all persons whomscever, ’ ’

The grantor covenants and agrees to pay said note according to the terms
thereof and, when due, all taxes, assessments and other charges levied against
said property; to keep said property free from all encumbrances having pre.
cedence over this trust deed; to complete all buildings fn course of construction
or hercafter . constructed on said g‘remlseu within six months from the date
hercof or the date construction is hereafter commenced: to repair and restore
promptly and in good work any buildl o
said property which ma;

y T imp: t on
y be damaged or destroyed and pay, when due, alt
costs incurred therefor; to allow beneflciary to inspect sal property at all
times during construction; to replace any work or materials unsatistactory to
beneficiary within fifteen dnys after written notice from beneficlary of such
fact; not to remave or destroy nni bullding or Improvements now or hereafter
constructed on sajd premises; to keep all buildi and P
hercafter erected upon said progerty in good repair and to commit or suffer
no waste of said premises; to keep all bulldings, property and Improvementa
aow or hereafter erected on sald premlises continuously Insured sgainat loss
by fire or such other hazards as the beneficiary may from time to time require,
fn a sum not less than the original principa! sum of the note or obligatlon
secured by this trust deed, In a y or P ptahle to the hene.
ticlary, and to dellver the original policy of insurance In correct form and with
approved loss payable clause In favor of the beneflcinry attached and with
fremlum paid, to the principal place of business of the beneficlary at least
ifteen days prior to the effective date of any such policy of Insarance,” If
sald policy of insurance Is not so tendered, the bene lclary may in its own
dlscretion obtaln Insurance for the benefit of the heneficinry, which Insurance
|l‘1)nlll h% non-cancellable by the grantor durlng the full term “of the policy thus
obtalned.

In order to provide regulatly for the prompt payment of sald taxes, assess-
insurance’ premlums, ‘the grantor agrees to pay to.

ments or other charges an
the beneliciary, . together with and In addition to the monthlr payments of
rincipal and interest payable under the terms of the note or ohligation secured
Kereby. an amount equal to one-twelfth (1/12th) of the taxes, assessmenta and
other charges due und‘raynblc with respect to said property within each succeed-
ing twelve months, and also one-thirty-sixth (1/36th) of the insurance premfums
payable with respect to said property within esch succeeding three years while
this trust deed remains in effect, as estimated and dirccted by the beneficlary,
such sums to be credited to the principal of the Joan untll required for the
several purposes thereol and shall thereupon be charged to the principal of the
loan; or, at the optlon of the beneficiary, the sums so pald shall be held by
the heneficiary In trust as a reserve account, without interest, to pay sald

s, nts or other charges when they shall become due

pr . tax
anil payable,

While the grantor Is to pay any and a)l taxes, assessments and other
charges levied or nasessed against sald property, or any part thereof, before
the same begin to bear Interest and also to pay premiums on - all Insurance

licies upon eald property, such payments are to he made through the bene-
iciary, as aforesald. The grantor hereby authorizes the beneficiary to pay
any aod all taxes, assessinents and other charges levied or imposed against
said property In the amounts as shown by the statements thereof furnished
by tha collector of such tazes, assessments or other charges, and to pay the
insurance premiums In the amounts shown on the statements submitted hy
the Insurance carriers or thelr representatives, and to charge sald sums to the
ptincipal of the loan or to withdraw the sums which may be required from
the reserve account, If any, established for that purpose, The grantor ngrees
in no event to bold the beneficlary responsible for faflure to have any Insur.
ance written or for any loss or. damage growing out of a defect ‘In any fn-
surance policy, and the beneliclary hereby 1s authorized, In the event of any
loss, to compromlse and settle with any ‘Insurance company and to ?pl any
such insurance receipts upon the obligatfons secured- by - this- trust” deed. In
computing the amount o?othe indebtedness for payment and satlafaction In
full or upon sale or other acquisitlon of the property by the beneflciary after

er - acquire, for the purpose of securing
¥g thoysand seven hundred

e SRS e to the
64.45.. .. .

commencing

defailt, any balance remaining in the reserve account shall be credited to the
indebtedness. 1f the reserve account for taxes, assessments, inaurance premlums
and other charges is not sufficlent at any time for the payment of such charges
as they hecome due, the grantor shall pay the deficit to the Lencficiary upon
demand, and If not paid within ten days after such demand, the beneficlary
mAY at its option add the amount of auch deficit to the principal of the
obligation secured hereby,

Should the grantor fail to keep nnr of the foregoing covenants, then the
beneficiary may at its option earry cut the same, and all its expenditures there.
for shall druw’ interest at the rafe specified in the note, shall be repayable by
the grantor on demand and shall be secured by the llen of this trust deed. In
this connection, the beneficinry shall have the right I Its dlscretion to complete
any Improvements made ot said premises and also to make such repairs to sald
property as in Its sole diseretion it may deem necessary or advisable.

The grantor further agrees to comply with all laws, ordinances, regulations,
covenants, conditions and restrictions affecting said property; to Kny all costa,
fres and expenses of this trust, including the cost of titlé search, as well as
the other costs and expenses of the trustee incurred in connection with or
in enforcing this obligation, and trustee’s and attorney’s fees actually Incurred;
to appear in and defend any action or proceeding purporting to affect the secur-
ity hereof or the rights or powura of the beneficiary or trustee; and to pay all
costa und expenses, Including cost of evidence of title and attorney's fees in a
reasonnble sum to be fixed by the court, In any such action or proceeding o
which the heneficinry or trustes may appear and In any suit brought by bene-
'!,lclzry to foreclose this deed, and all said sums shall he secured by this trust

ved., .

‘The bem-ﬂélnry will furnish to the grantor on written request therefor an
annual statement of account but shall not be obligated or required to furnish
any further statements of account.

1t [s mutunlly ugreed that:

L. In the event that any portion or all of sald property shall Le taken
under the right of eminent domain or condemnatlon, the beneficiary shall have
the right to cominence, prosecute in its own name, uppeatr in or ll:}'tnl’ any ac.
tion or {)rocecdlnx«, or to make any compromise or acttlcment In connection with
such taklng aud, it it so elects, to require that all or any portion of the money's
payable as compensation for such taking, which are in excess of the amount re.
quired to pay all reasonable costs, expenses and attorney's fees necessarily patd
or lucurred by the grantor ln such proceedings, shall be paid to the beneflciary
and applied by §t flrst upon any reasonable costs and expenses and attorney's
fees neceasarlly paid or incurred lg' the beneficlary In such proceedings, and the
balance applied upon the indebtedness secured hereby; and the grantor agrees,
at {ts own expense, to take such actions and executeé such instruments as shail

be nectcssnry in obtainlng such compensation, promptly upon the beneficlary’s
request.

2. At any time and from time to time uI)on written requeat of the bene.
ficlary, payment of its fees and presentation of this deed and the note for en.
dorsement (in case of full reconveyance, for cancellation), without affecting the
liability of any person for the payment of the Indebtedness, the trustee may (&)
consent to the making of any wmap or plat of said property: (b) join in granting
any easement or creatiug and restriction thereon, (c) joln in any rubordination
or ather agrecmient affecting this deed or the llen or_charge hereof; (d) reconvey,
without warranty, all or aay part of the property, The grantee in any reconvey-
ance may be described as the **person or persons legally entitled thereto” and
the recitais therein of nny matters or facts shall be conclusive proo! of the
truthfulneas thereof. Trusfee's fees for any of the services in thls paragraph

= X000
thall be not less than .00.

3. As ndditional security, grantor hereby assigns to beneficlary during the
continuance of these trusts all rents, fssues,” royalties and profits of the pro.
perty affected by this deed and of any personal property located thereon. atl]
grantor shall default in the payment of_any indebtedness secured hereby or in
the performance of any agreement hereunder, grantor shall have the right to col-
lect all such rents, lssues, royalties and profits earned prior to de(nu?t as they
become due and payable. Upon any default by the grantor hereunder, the bene.
liclary may at any tlme without notice, elther In person, by agent or by & ro-
celver to be appointed by a court, and without regard to the adequacy of any
sccurity for the {ndehtedness hereby secured, enter upon and take possenaion of
sald property, or any part thereof, in its own name sue for or otherwlse collect
the rents, issues and protits, Including those past due and unpaid, and apply
the same, less costs and expenscs of aperation and collection, tncluding reason.

able. attorney's fees, upon any Indebtedness secured hereby, and in such order
as the beneflciary niay determine,




17994

..~ 4. "The entering u; 2 and taking possession ‘of asid’ roperty, ‘the col nouncement by the preceding post; emeat, The trustoon ahal
of ‘snch' rents, muu‘ugopmﬂh:onufa procoeds 5 pol dellver to th ees in lo'r’m 24 req by law, coaveylng the
icies or ‘or awards ‘for n.:; uklndz or damage of the perty N any covenant or vnrunlg, ©xpross. or foaplied,
the applicatfon or release thereof, as aforesaf . Aball not cure or waive any de- d facts shall be conclusive proof of the
fault or. notice - of default hereunder or Invalidats ‘any act done pursuant to eof. tuding the trustee but Iaciuding the grantor
such ‘notice. : L . L and .the beneficiary, may purchase at the sale,

5. The grantor shan nolify beneficiary n writing of any sale or con. P. When the Trustee sells pursuant to the powers provided herein, the

tract for sale of the above deacribed property and fumish beneficlary on a trustee shall lel the procecds of the trustee’s sale as follows: (1) To

form supplisd it with such personal § 8 purchaser as the expenses o tie sale Incl I'] i of the trustce, ang a

would be required of n new loan applicant and shall DY ‘beneficiary feasonable charge by the attorney.  (2) To the obligation secured by the

2 service charge. trust deed, ~ (3) To all bersons having recorded Iljens subsequent to the

.trustee In the trust 8 thejr Interests appear in the

8. Time Is of the es order of .their priority,  (4) The - surplus, it Any, o ithe grantor of the trust

grantor in payment of nar decd or to his successor In interest entitled to such surplus.

agreement im.

mediataly duc and

and election to

duly flled for record. Upon del

the beneficiary shall deposit with th

notes and documents evidencing e

trustees shall fix the time and pI.

required by law, .

record, which, when recorded in the office of the county

7. After defayl days before county or counties in which the broperty Is situated, shal

the grantor or S ruper appolntment of the Ruccessor trustee,
Yy

ed of trust or of
he grantor, bhenefiej or trustee shall he o
or proceeding Is brought by the trustee,

This deed applics to, inures to the benefit ‘of, and binds all partles

eie helrs, logntees s, adminlstrators, executors, suceessors and
hall mean the holder and owner, Including

the g ) 3 whether or not named A8 & bheneficiary
Trustee mag postpone sale of all or ein, y enever the context so requires, the mns.
a0 property by public &nnouncement af sy, i

auch time and place of d/or neuter, and the singular number {n.
sale and from time to.time thereafter may postpone the sale by pubiic an- ‘

IN WITNESS WHEREOF, said grantor has hereunto set hig hand and seql the day and year first above written,

_Paul A, Barker

TATE OF OREGON  ; -.w..‘......,.Q_
STAT - Anselma 0, Barker

THIS IS TO CERTIFY that on this. 220d g0 of ... September . . 10.89_,

Notary Public in end for sald county ‘and state, personally appeared the within named ...
~_Paul A, Barker and Anselma 0, Barker

,!o'iﬁé‘ﬁs}@dlxi"h';g%lto be the identical individual8... named In and who exocuted  th
Ehe éxééhlbpj.fhe’ a"ame freely and volunterily for the uses and purposes thoreln expressed.
THONY, W AEOF, 1 have bereunto set my hand and aff notarial seal ;l)fe d d year last above written,
flotax.y ublic for O'oq;n =
commission expires: 7,6 —-?0

before me, the undersigned, q

Locr No. .. 090-39-01419 | ' ~ STATE OF OREGON

. ) : . o ounty of ... Klamat {SS.
'TRUST DEED - County of .. Klanath

I certify that the within instrument

- ‘ - = = o . .was recelved for record on the .22nd
; o ' T ‘ day of SN - 1Y Y- ,.19..89,
Paul A. Barker (DON'T usE THIS at3:27 . o'clock P -M., and recorded
Anselma 0. Barker o b pERVED in book .._._M89 on page .17993

FOR RECORDING

N Grantor LABEL 1N COUN. Record of Mortgages of said County.
TO . TIES WHeERE

KLAMATH FIRST FEDERAL SAVINGS vsen.)

Witn hand and sea] of C
AND LOAN ASSOCIATION ‘ cmx;d.ess my hand and seal of County

3

Beneficiary

After Recording Retum To: -.Evelyn Biehn, -CountyClerk
KLAMATH FIRST FEDERAL SAVINGS ‘ E . County Clerk
40/ D, LOMN AssociaTion BNk et Dhliects watiaie.

Lot 0 : Deputy

Klamath Falls, OR 97601 Fee $13.00

Lot idniine

L

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been pald,

TO: William Sisemore, . Trustee

The undersigned {s the legal owner and
have been fully paid and satisfied. You he
pursuant io statute, to cancel
trust deed) and to reconvey,
same.’ - . -

Klamath First Federal Savings & Loan Association, Beinefiﬁ?ary

LMD




