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THIS TRUST DEED, made this 22nd 4qy of teviii.... ... September e 1089 botween'
Favl A Rarker and Anselma 0. Bavker, Hustand and Wife

.....-..,-....;..........-.....-...-..-..-.-.....
.-.-.........-....-...................

M A R T

+«»-+... 88 grantor, William Sisemore, as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States, as beneficiary; - v ' "

WITNESSETH: .

.. The -grantor irrevoéably grants, bargains, ‘sells and conveys to the trustes, in trust, with power of sale, the property in
Klamath County, Oregon, described as:
Lots 2, 3, 4, and 5 in Block 24 of FIRST' ADDITTON TO THE CITY OF KLAMATH FALLS, Klamath
County, ‘Oregon.

; ,' ‘Acct’,: #38‘095'

DU hneng
032BA-08900 * Key #410200
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& which said described real property is not currently used for agricultural, timber or grazing purposes,

o together with all and singular the appurtenances, tonemonts, horeditaments, rants, issues, profits, water rights, easements or privileges now or

&3 - horeaftor belonging to, derived from or in anywis

e appartaining to the above describod premises,
lating, air-conditioning,” rofrigerating, watering and irrigation apparatus, equipment and fixtures, logathor with all awnings, venetian blinds,
covering in place such as wall-to.wall carpeting and linolcum, shades and bujlt-in appliances now or heroafter installed in or u
with the above described premises, including - all interest theroin which the grantor has. or moy ire, for the purpose of securin
performance of each ‘agreoment of the grantor herei

hereaftor a(ﬁu d %
in contained and the payment of the sum of ?f gytagasgg cgg}:’.gf_‘__g_f}__fe
($..72250..00.. ...} Dollars, with interest thereon according to th

and all plumbing, lighting, hesting, vent;.

floar
sed in connection

e

a terms of a promissory note of oven dafgéhe&egifh. paysble to the

benegg%r&lgélqrdgband made by tho grantor, princié>§l and interest being payable in monthly installments of .. 0%4.50 commencing
: 19 .92, . ’

This trust deed shall further secure the payment of such additiona) money,
1t any, as may be loaned hereafter b;

default, any balance remainiog in the reserve account shall be credited to the
y the beneticiary to the grantor or others indebtedness, _If the reaerve account for taxes, assessments, insurance premiums
having an [nterest in, the above described ert{, as may be evidenced by a and other charges is not sutficlent at any time for the payment of suel charges
note or notes. If the indebtedness secured b thls trust deed is evidenced by a8 they hecome due, the: grantor shall pay the
more than one note, the beneficlary may credit payments recelved by 1t upon demand, and if not pald within ten days after such demand, the benefiet
any of sald notes or part. of A0y payment on one note and part on:another, mnf' al its option add the amount of such deficit to the
as the beneflclary may elect. obligation aecured hereby,

The grantor hereby covenants to 2nd with the trustee and the beneflciary Should the grantor [ail to keep any of the foregolng covenants, then the
herein that the said premises and property conveyed by this trust deed are heneficinry may at Its option carry oug t. e same, and all its expenditures there-
tree and clear of af encumbrances and that the grantor will and his helrs, tor shall draw interest at the rate specified In the note, shall be repaysble by
executors and administrators shall warrant and defend his satd tigle thereto  the grantor on demand and shall be secured i the llen of this trust deed, In
agalnst the claims of all persons whomsoever, : . . : this connection, the beneficiary shall have the i

ght in its discretion to complete
any Improvementa made on said premises and also ty make such repairs to aid
cording to the terms

property as in ity sole discretion It may deent necessary or advisable,

The grantor covenants and agrees to pay sald note ac
thercof and, when due, all taxes, assessments and other charges levied againat
aaid property; to keep aald property free from all, e

ply with all faws, oridinances, regulations,
cedence over this trust deed; to complete all buildings covenants, conditions and restrictions af|
or hereafter constructed oun sald premises within six months from the date fees and cxpenses of this

hereof or the.date construction is hereafter commenced; to repair and restore the other costs .And expenses of (he Lrustes Jncurred ¥
promptly and tn good workmanlike manner any building or mprovement on in enforcing this obligation, and trustee's and attorney’s fees act
sald property which may be damaged or destroyed an p?‘ when due, alt to appear in and defend ARy action or proceeding purporting to affect the secur.
costs Incurred therefor; to allow beneficlary to ity hereot or the righta or pewers of the beneficiary or trustee; and to pay all
times during coustruction; to replace u.n{ work or materials unsatisfactory to costs end expenses, Including cost of evidence of title and attorney's fees In s -
beneficiary within fifteen days after written notlce from beneflciary of such reasonable sum to be fixed by the court, in any such actlon or proceeding In
fact; not'to remove or destroy anl bullding or im which the beneficlary or trustee mAy appear and in any suit brought by bene.
constructed on. sald premises; to keep all hulldings and improvements now or ticiary "to foreclose this deed, and all aaid sums shall he secured by this trus
hercafter erected upon said proﬁerly in good repalr and to commit or suffer deed, .

no waste of aall premlises; to eep nll bulldings, pmpext{ and improvements

aow or hereafter erected on said n;

premlises continuously lnsured against Joss
by fire or such other hazards as the benefici

The grantor further agrees to com.
In course of construction

The heneficlary will turnish to the grantor on written request therefor rn
iary may from time to time require, annunl statement of account but shall nat he obligated or required to furnish
in & sum not Jess than the -original principal sum of the note or obligation any further statements of account,
secured by this trust deed, in a company or companles acceptahle to the bene.
ficlary, and to delver the origina) pollcy of Insur

¢ chaurance In e o th It Is mutually agreed that:
d en. 4] attache, a Wi
remium paid, to the principal place of bt o the M L In the cvent that any portion or all of sald pmpertf shall Lo taken
f n f vlicy of {nsurance. .1f  under the right of eminent domain or condemnatlon, the beneflcia shall have
lclary may In (ts own the right to comumence, prosecute in its own hame, appear in or defend any ac.
i dings, or to make any compromise or scttlement In Connection with
erm of the policy thus  such taking nnd, if it so ele

S A expenses and attorney's fees necessarily paid

In order to provide re, larly for the prompt payment of said taxes, assess.' or incurred by the grantor in such proceedings, shall be paid to the beneliciary

ments or other charges nngulnuhrnnce premiums, the grantor agrees o pay to. and applied by 1t flest upon any reasonable costs and expensea and attorney's

the beneficiary, -together - with and In addition to the mungh]r payments of fees necessartly pald or incurred 'hy the beneficlary In such proceedings, and the
rincipa) nnd'?;ntereat payable under the terms of the note or obligation secured  halance applled upon the Indebtedn

Eereby, an amount equal to one-twelfth (1/12th) o

grantor agrees,
! the taxes, assessments and at its own expense_. !9 take such actions and execute such Instruments as shall
other charges due snd ayable with respect to sald property within each succeed.  be necessary in g such lon, promptly upon the beneficiary's
ing twelve months, Amr 2180 one-thirty-sixth (1/38th) of the insurance premiumsa request,

payable with respect to sajd property within each succeeding three years while

this trust deed remalns In effect,

N ) ! 2. At any time and from time to time upon written request of the bene.
! A1 "‘l’""‘“" “,"" ‘"""’““‘“'l’y fhel beneficinry, ficlary, pnyment of Ita fees and presentation omhh deed and the note for eq.
Such sums 1o be credited to the principal of the loan un requlred for the dorsement "(In caxe of full feconveyance, for cancellation), without alfecting the
several purposes thereof and shall thereupon be charged to the principal of the llability of any person for the payment of the Indebtedness, the trustee may (x)
loan; or, at the option of the bem'ﬂclur,.v. the uum's 80 pald shall be held by consent to the making of any map or piat of safd Moperty; (b) join In granting
the heneficiery In trust as a rescrve account, witl ’°“",|"“";"" '!:' pay -sald uny easement or creating and rn-utrlct{:)n thereon, (c) join'In an subordination
premiums, taxes, aasessments or other charges when they ahafl become dus oo %ther Rgreciment nffecting this deed or the Hen 'or charge hcrmfv: (d) reconvey,
without wabrra‘r;!y. l‘t:' dor mt’h pm_-t of the property, ;l'he"sranttle'h‘; any rto?.nvey‘;
ny any and all taxes, Assessients and other ance may be described as the “‘person or persons legal y entitled thereto' LY
gnlfnsi xuiﬁ property, or any part thereof, before  the recitals therein of any mat
the same begin to hear interest and als

N h % ! rters {or facts 'shar{l be c?nrlullivcu, roof of th;

s0 o pay premiums on Al Insurance truthfulness thereof. Trustee’s fees or any of the services in s paragrap
llcles upon said property, such payments areptg e made through the hene. D8l be not less than 5.00.

mmry. 88 .aforesafld, " The' grantor hereby authorizes the beneficiary to pay 3. As additional security, grantor hereby assigns to beneficiary during the

any and all taxes, assessments and other charges levied .or Imposed ngainst continuance of these trusts all rents, {ssuea

sald property. In the amounts as shown by the statements thereot furntshed

by the collector of

. royalties and profits” of the pro-
perty alfected hi- this deed and of any pers t
such taxes, assessments or other charges, and to {my the  prantor shall de ault in the payment of %ny indebtedness secured herehy or in
{nsurance premlums fn the amounts shown on the statements submitted by the performance of any agreement hereunder, grantor ahall have the right to col.
the insurance carriers or thelr representatives, and . to charge sald sums to the lect all such rents, issues, royaltles and profi T
principal of the loan or to withdraw the sums which may be required from ccome due and paynble, Upon any default by the grantor hereunder,
the reserve account, |t Aany,. established for that purpose. .The grantor agrees ficlary may at any time without notice, elther fn person, by agent or
reaponslble for fallure to have any losur-  cajver to be appolnted by a court, and without regard to the adequacy of apn
r _detect_1n “any in. security for the Indehtedness hereby d take possession of
surance policy, and. the beneficiary  hereby I3 authorized, In the event of any sald property, or any part thereol,’In its own pame sue for o
loss, to compromise -and settle with any ‘Insurance company and to n'rpl &0F  the rents, lasues and.profits, Including those past due an
such Insurance recelpts u uh the abligations secured by this trust dee In
e

he

d unpald, and apply
the same, less costs and expenses of o eration and collection, Incl
puting the o for payment and satisfaction In- able attorney's fees, upon any Indebtedness secured hereby,
tull ‘or upon sale or other acquisition of the property by the beneticiary after a3 the beneficlary may determine.

uding reason.
and io such order

5

LY ;
ety

Lo,
ot

e

N

€




. 4. The entering upon and taking p fon of sald 3 the t at-the U medes the preceding pos: ement, The trustse ehall
of such rents, {ssues and profits or the proceeds of firs and other insurance pot: dellver to the purchaser his d: in form sa by law, conveying the m
icies or com ation or awards for any taking or damage of the property, and . perty 50 sold, but without 'any t or w P! or implled.
the spplication or releass thereof, as aloresald, shall not cure or waive any de- = recitals.ln the deed of any matters or facts shall be conciusive proot of the
fault. or notice of default hereunder or invalidate any act done pursuant to  truthfulness thereof. Any person, excluding the t but ! ding the t
such - notiee. . P . and the beneficlary, may. purchase at the sale.

. & The grantor shall motity beneficlary In writing of any sale or con- 9. an the Trusteo sells pursuant to the powers provided hereln, the
tract for sale of the above described property and fumlsh beneficiary om a  trustec shall lrpl the proceods of the trustee’s sale ax follows: (1) Ta
form supﬁued it with such personal Information wncem!n'g "ihe pu;chuar a2 the expenses ol the 'sale Including the compensation of the trustee, and
would All pay be

pe 3 O
ly be required of a new loan applicant and neflciary reasonable charge by the atiomney. (2) To the obligation secured by th
a service charge, trust deed. . (3) To all persens having recorded llens subsequent (o
- . . Interests of the trustee In the trust deed as thelr injerests appear In the
6, Time Is of the essence of this instrument snd upon default by the  order of”thelr priority. :(4) The surplus, if m{‘.’ to the grantor of the trust
grantor in payment of any indebtedness secured hereby or {n performance of any deed. or to his successor in interest entitled such surplus.
agreement hereunder, the beneficiary may declare aill sums secured hereby im.
medlately due and rnylbla by delivery to the trustee of written notice of default 10, For .any reason permitted by law, the heneficiary may from time 1o
and election to sell the trust property, which notice trustee shall causs to be tlne app a or to any trustee named hereln, or to any
duly filed for record, Upon delivery of anld notice of default and election to sell, successor trustee appolnted herounder. Upon such appointment and without eon-
the beneficiary shall deposit with the trustee this trust deed and all Y Y the trustee, the fatter shall be vested with all title, powers
notes and d Idenc! ditures d hereby, whereupoa the and dutfes conferred upon any trustee herein named or appointed hereunder. Each
trustees shall fix the time and place of sale and give notice thereof as then such appointmient and substitution shall he made by written instrument executed
required by law. by the beneficiary, contalning reference to this trust deed and its place of
record, which, when recorded in the office of the county clerk or recorder of the
7, -After default and any time prior to five days before the date set county or counties {n which the property fs situated, shail be conclusive proof of
by the Trustee for the Trustee's sale, the grantor or other person so pruper appointment of the successor trustee,
prlvlleied may pay the entire. amount then due under this trust deed and
the obligations secured thereby (Including costs and expenses actually Incurred 1. Trustee accepts this trust when this deed, duly executed and acknow-
in enforcing the terms of e obligaticn and trustee’s and attomey's fees ledged is made n tmblle record, as rrovlded by 1aw, The trustee is not obligated
not exceedi ther thun such portlon of the prineipal as would to notify any party hereto of pending sale under any other deed of trust or of

n
not then be due ha default occurrcd and thereb. re the defaul}. any action or proceeding in which the grantor, beneficiary or trustee shall te a
. tn?).e Eﬂloun quvi&e bx aw party unless such nction or proceeding is brought by the trustee,
8. After the lapac ol suc| me as may then be requl y foilowin,
the recordation of said notice of default and giving of sald notice of sale, the 12. This deed applies to, Inures to the benefit of, and binds all partles
trustee shall sell said prope at the time and place fixed by him In said notlce hereto, their helrs, | devisees, ad rators, ex tors, s and
of sale, eitber as a whole or leannte parceis, and In such order as he may de- assigns, The term “beneflciary”™ shall mean the holder and owner, including
i at public lon to the highest bidder for cash, in lawful money of the chduce. of the note secured herphy, whether or not named as a benefleiary
United 8tates, puiylble at the time of.sale, Trustee may postpone sale of ail or erein, In construing this deed and whenever the context so requires, the mmna.
a!

u:iy portion of sald property by public announcement af such time and place of cullne gender includes the feminine and/or neuter, and the singular number in.
sele and from time to time thereafter may postpone the sale by public an. cludes the plural.

'IN WITNESS ‘WHEREOF, sald gramtor has hereunto set his hand and seal the day and year first above written.

" Paul A, Barker

STATE OF OREGON \ M”‘/ﬁ /% ‘"L/lé’% e (SEAL)

Klamath ,;ss Anselma 0. Barker

County of

THIS 1S TO CERTIFY that en !h!a_.zznd_._.duy of Se.p.te.mher 19..89._, before me, the undersigned, a

Notary Public in engd for sald_ county and siate, personally appeared the within named
Paul A, Barfcer and Anselma 0. Barker )

to me pomquczlly,known to be the Identical individual 8. nemed in and who ezecuted the {oregoing Instrument and acknowledged to me that
t oié_cqtesi,‘]tho’ same freoly and voluntarily for the uses and P ses therein expressed.

T
RY. WHEREOF, 1 have hereunto set my hand and off nolarial secl e d d year last agbove written.

ﬁotcn"y Public for Oregon
M

commission expires: 7/0 ¢¢ 0

" STATE OF OREGON U o

N , : ounty o amath...f
TRUST DEED T

I certify ﬁmt the within instrument
- : . ] was received for record on the ..22nd
Paul A. Barker day of ... .. .Septa.. , 1989,

. : :::’:z" :::!:\:'!‘: at 3:28_. o'clock ...P. M., and recorded
Anselma 0. Barker FOR .r«:conmm; on pcxge]J995._
; Granor LABZL IN COUN. Record of Mortgages <f said County.
TO TIES WHERE
KLAMATH FIRST FEDERAL SAVINGS USED.) Witness my hand and seal of County

AND LOAN ASSOCIATION affixed.

Beneficiary

Airer Recording Return To: wi.Ewelyn . Biehn . ... .
KLAMATH FIRST FEDERAL SAVINGS o County Clerk

AND LOAN ASSOCIATION

540 Main Street: :

Klamath Falls, OR 97601 Fee $13.00

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paild.

TO: Willism Sisemore, ..., Trustee

The undersigned is the legal owner and holder of all indeblodness sacured by tho foregoing trust dood. All sums secuzed by said trust deed

havo besn fully paid and satisfied. You hereby cre directed, on payment to you of any sums owing to you under the torms of said trust deed or

‘to to 1 all evid of indebtedness secured by said trust deed (which are delivered to you herewith together with said

trust deed) and to reconvey, without warrenty, to the partles designated by the terms of said trust deed the estate now held by you under the
same, < 1 < o . c . .

Klamath First Federal Savings & Loan Association, Bercficiary




