.day of

V£ NOWASKI as_tenants b

as Grantor, ...Wi11iam P Brandsness

i South Valley. State. Bank

as Beneficiary,
YE PR D

. Grarnitor irrevocabllv grants, bargéxf'ns, sells
in oo KIAMAL R

o
W !

County, ‘Otegon,

“--See attached exhibiti*A" -

feizp W o

together with all and singular the t ts, heredi

described as:

WITNESSETH:-

and conveys to frustee i

' and appurtenances and -all other rights thereunto bélonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereot and all tixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE:PURPOSE  .OF SECURING PERFORMANCE of each. agreement of grantor herein contained and payment of the
sum of :Fifteen..thousand.and.no/100'!s*¥%(15,000.00)==m=mmmmmerrsssssssssssnsssnsssnnmnmes

mmmmmm e e e e w e == === Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, 'pa'yable to beneficiary or order and -made: by grantor, the. final ;payment of principal and interest hereof, if

not soorier-paid. 16 ‘be due‘and payable -.0Ctober.1,:1994. with. riahtss to: future. advances and renewals. -

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment ot said note
becomes due and pfiyable. In t‘he event the within described property, or any part thereof, or any. interest therein is sold, agreed to be
sold, conveyed, assigned or. alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneficiary's option, all obligations sgc}u_red; 'bx)_ghg's ;‘.“'if'

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or d lish any buildi r i
not to commit or ‘permit any waste of said property. 7 i

2. To. complete -or . restore promptly and_in good and workmanlike

any building or}ithp which may be constructed, damaged or
destroyed thereon, and ‘pay when due all costs incurred therelor.

3. To comply with .all laws, ordi latic
tions and restrictions .aflecting said property; il the beneliciary so.requests, to
join in_execiiling-suchk fluarcing statements pursuant to the Uniform Commer-
cial .Code as-the beneSiciary, may-require and to pay lor liling same in the
proper ‘pu‘blk: allica or’olfices,’as well :as the cost of:all lien searches made
by difing olticers or_searchifg agencies as may be deemed desirable by the
beneliciary. "™ ~.5J‘~'w;;d N . :

mpre

. To..pr > ly insurance on the . buildings
n:’v or here:lt:r erec‘liedsbu the ui«i premises a%ﬂinst loss or damage by lire
and such “other hazardssas-ihz efici rom time to time require, in
an amount - not-Jess than§ m?T 5m6um eeeeerenrenry WrEillen in

ies 'ptable’to the b y,. with loss pay .to the latter; all
policies of insurance shall'be delivered fo the beneliciary as soon as insured;
it the grantor shall_lai!'.or any reason to procure any such insurance and to
deliver said policies.to the beneliciary at least lilteen days prior to the expira-
tion of any policy ol insurance now or herealter placed on said buildings,

the beneficiary may procure the same at grantor's expense. The amount, -

collected under any lire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
‘may determine, or at option of beneliciary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release ahatl
not cure or waive any delault or notice of delault hereunder or invalidate any
act done pursuant to such notice,

."To keep said premises free irom construction liens and to pay all
taxes, assessments and other chargdes that may be levied or assessed upon or
against-said property: belore any part of such’ taxes, mssessments and other

charges: become past due or delinquent and. promptly deliver receipts therclor..

to beneliciary: should the grantor fail to make payment of any taxes, assess-
ments, insurance’ premiums, liens ar other charges payable by grantor, either
by direct ‘payment or- by providing beneliciary with: tunds ‘with~which to
make such payment, - beneliciary -:may,- at _its option, make paynient thereof,
and the amount so paid, with interest at the rate set lorth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and beconie a part of the debt secured by this
trust deed, without waiver ol any rights arising Irom breach ol any of the
covenants . hereof and lor such payments, with interest as aloresaid, the prop-
erty hereinbelore - described, “as- well as the “grantor, ‘shall ‘be bound “to the
sarme extent that they are bound lor the payment of the obligation herein
described, and all such pay shall i diately due:and payable with-

ly due and pay

be
out notice, and -the nonpayment thereol shall, atl_'lge option of the beneliciary,
£ le” an

sender all ‘sumns secured by this trust deed
constitute a_breach of this trust deed. T ) - N :

6. To pay-all costs, lees and expenses of this trust including the cost
ol title search as well as the other costs and expenses of the trustee incurred
i ion with forci is obligation and trustec’s and attorney's

in or in 4 this
fees actually incurred. . o N e : A

. .To appear. in and delend any action or_ proceeding purporting. fo
aliect th il

any suit for the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee’s attorney's lees; the
amount of attorney's fees mentioned in this paragraph 7 in all cases skall be
fixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge r ble as the b ficiary's or frustee's atfor-
ney's {ees on such appeal.

It is mutually agreed that:

8. In the cvent that any portion or all ol said property shall be taken
under the right ol i { in or 1 i beneliciary shall have the
right, it it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess ol the amount required
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or
incurred by gdrantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any r ble costs and exp and attorney’s lces,
both in the trial and Il ily paid or incurred by bene-
ficiary in such and the bal. lied upon the indebted:

dind

thereon;

, condi- ..

ecurity rights or powers of beneliciary or trustee; and in any .suit, *
action or~pmc¢e‘ﬁng in which the beneliciary or trusfee may appear, including '

f"vvp of the maturity dates expressed therein, or

gumigg any easement or creating any

restriction thereon; (c) join in any
r or other ag Ifecti thi:
A ;- (d) ith

s dee or the lien or charfe

. s y, all or any part ol the property, The

frantee in any reconveyance may be described as the "person or persons
legally ‘entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive -proot ol the truthlulness thereol, Trustee’s fees for any of the:
services mentioned in this paragraph shall be not less than $5.

. 10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without redard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession ol said prop-
ertly or. any. part thereol, in its own name sue or otherwise collect the rents,
issues and proflits, including those past due and unpaid, and apply the same,
less costs and expenses ol operation and i including r ble attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
liciary may determine.

.11, The entering upon and taking possession of said property, the
collection ol such rents, issues and prolits, or .the proceeds of fire and other
insurance policies or compensation or awards lor any taking or damage of the

. property, and the application or release thereof as aloreszid, shall not cure o
waive any default or notice of delault hereunder or invalidate any act done
pursuant to such notice,

"% 713, Upen.delault by granfor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneliciary may
declare all sums secured hereby i diately due and payable. In such an
event the beneliciary at hi: ion may p d to I lose this trust deed
in equity as a mortgade or direct the frustee to foreclose this frust deed by
advertisement and sale, or may direct the trustee to pursue any other right or

remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to loreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause fo be recorded his written notice of delault
and his election to sell the said described real property to satisly the obligation

., secured hereby whereupon the trustee shall lix the time and place ol sale, dive

notice thereo! as then required béy law and proceed to loreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. )

13: Alter the trustee has commenced loreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustce conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or delaults. I1 the delault consists ol a lailure to pay, when due,
sums secured by the trust deed, the default may be cured by payind the

entire .amount :due at. the time of the cure other than such. portion as would
not then be due had no delault occurred. Any other delault that is capable of
being cured may be cured by tendering the performance required under the
obligation: or " trust .deed. In ‘any case, in addition to curing the detault or
defaults,:the ‘person. ellecting the cure shall pay to the beneficiary all costs
and Lactually i d. in enf £t bli, of the trust deed
together with trustee’s and atforney’s fees not exceeding the amounts provided

law, g E
Y 12%: 14, Otherwise, the sale shall be held on the date and at the fime and
place designated in the notice ol sale or the time (o which said sale may
be . postponed - as provided by law. The trustee may sell said property either

. in.one, parcel.or_in separate parcels and shall sell the parcel or parcels at
auction ‘to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the lgpﬁtly 30 sold, but without any covenant or warranty, espress or im-
plied. The recitals in the deed ol any matters of lact shall he conclusive prool
of the truthfulness thereol. Any person, excluding the trustee, but including
the drantor and beneliciary, may purchase at the sale.

. When frustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a ressonable charde by trustee’s
attorney, (2) to the oblifation secured by tie trust deed, (3) to all persons
having recorded liens subsequent 10 the interest of the trustee in the trust
deed as their interests may appear in the order ol their priority and (4) the
lurp,lus, it any, to the drantor or to his successor in interest entitled to such
surplus.

s 16, Beneficiary may lrom time to time appoint a successor or succes-
sors fo any trustee named herein or to any successor trustee appointed here-
under. Upon- such appoi and with y e
trustee, the latter shall be vested with all title, powers and duties conferred
urp:;n any trustee :;:uin named or appointed hereunder. Each sj:ch appointment
o Hy a1 b eredics.

p
secured hereby;. and :grantoragrees,” at ‘its own expense,: o take such actions
and ‘execute such instruments as shall ‘be necessary in obtaining such com-
pensation, promptly upon beneficiary’s request,

. At any time and from time to time upon writfen request of bene-
Hiciary, payment of its lees and presentation of this' deed am.ittha note for

il be made by written i Y.

. which;t whenirecorded: in the mortgage records of the county or counties in
which the property is d, shall be Jusive prool of proper appointment
of the successor trustee.
17, Trustee accepts this trust when this deed, duly executed and
aiknowledged is. made a public record as provided by law. Trustee is not

endorsement (in case of full reconvey for

the liability of any person lor the pay { of the indebted , trustee may
(a) consent to the making ol any map or plat ol said property; (b) Jjoin
e P R T T S L R LI B 110

igated to notify any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneticiary or trustee
1 be ty unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed:Act
or sovings and loon o
property of this state, its subsidiories, affiliates, ogeats or branches,

provides that the " trustee’hereunder must be:sither 'an attorney, ‘who iis-on- active . member ‘of the .Orzgon State Bar, o bank, trust company
i horized do busi under the Jaws' of Oregon or the United States, o title insurance company authorized to insure wtle to real
the United Stotes or_any agency thereof, or an escrow agent licensed under ORS 496.505-t0 696.585.

-
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- The g’rantor warrants that the proceedsv of the Ioan r; resenled the above descubeu note and tlus trust deed are:
X KK KK R o X kYo AN Btk ko pe s s iR X

(b) :for an organization, or ( even tf grantor isa natural peraon) are !or busmesa or commercial purposes.

-This deed apphcs to, inures to the. beneht ol and binds all parties’ hereta, thetr herrs, Iegatees, devisees, admini, rators, e
personal repr ves, S and assigns. Th'e term beneliciary shall-mea:’ the. holder. and. owner, chudmg pleddec, of .the contract

secured hereby vhether or not d as a' b y herem. In’ construmg this deed and whcnever the context so requires, the masculmc
gen h £ and the neuter, and. the 4 d the plural,

IN WI TNESS WHEREOF satd grantor has hereunt'; set lps.ha‘nd tbe‘dé} and ‘year first abové Writlen;

* IMPORTANT NOTICE. Dcla'o, by lmlng ouf, which 2 arranfy (u) or (b) is
not ag :df. y {a} is licable and the y is a creditor
efined in-the Truth:; In-l.mding Act ‘and® logulallon Z, 'the
mply with the Act «nd Regulation” by mnldng uqulml
Pose use Stavens-Ness Form No. 1319 ~of, qunvulom
lf :ompllan: wllb ‘the is not re d, disregard this netic

. Jss.
,Tius ms!mment was acknowlodged be!ore me on ...
Ve

(sEAL)

“UREQUIST FOR SULL mECONVRYANCE |
Te be vsed snly when_obligatiens have been

" The unders:gned is the Iega) owner and hold ot all indebted, ‘ucuud by:tqu,logegoqng tru,t deed All sums secured by said
trust deed:have been fully paid-and uttsi:ed.,!'ou hereby m d:recfod, -on pam you, of ‘any cums owing to you under the terms of
said “trust deed “or ‘pursuant ‘to- 10~ ! all-evidences-ot-iridebtednds: ‘sacured by’ ‘said trust ‘deed (which are delivered to you
" herewith togethér with said trist deed) and;to' reconveykw:thaut warranty,; do -the. parties. -dosignated- by the terms of-said . trust deed.the
estate now held by you under the sarne,: Mail reconvcymcemnd documonh o

Beneliciary .

De net lose o destray this Trust Dead OR THE NOTE which it sacuren. Bath rnvc" be !éllvghd he iwugc"l_q once belore will be mode.

TRUST DEED ST e T "' STATE OF OREGON,
O S el T Countyof i
srevene wesi ,' i Sdins ns L L I certify that the within instrument

S8,

was received for record onthe........day

2 -dohn-F....Nowaski - N

»

’.'}l!l"' 2'..7.4 R

hryn E.. Nowaski

. Grantor in book/reel/ vqume No. Y. -

Bl B L FOR. _ N pagg etvinitiecsenieiiomeness OF 8S fee/hle/mstru-
Uth Va'l],eyr-State‘ zBank i e L ¢ nucrojdm/uceptmn No......... -
‘ : : : S Mortg’ages of sa:d Counly.

. TARTER: :RECORDING RETURN: T
South;;Valley. ~State: Bank‘
801 Main St. ; -
Klamathrfsg 1’§, Or: 97601
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portions of Lots 1@, 9 and 8 of the SUBDIVISION OF ALTAMONT RANCH
TRACTS 25 to 32, according to the official plat\thereof‘on file in the
office of the County Clerk of Klamath Falls, Oregon, are described as

follows:

TRACT "A" - A portion of Lot 10 of the Subdivision'of Tracts 25 to 32
inclusive of ALTAMONT RANCH TRACTS described as follows:

he West line of Lot 10 of the Subdivision of
Tracts 25 to 32 inclusive, Altamont Ranch Tracts, which is at the
point of intersection of the Westerly line of said Lot 10 and the
Northerly line of the right of way of tha Great Northern Railroad
property described in deed recorded in Volume 92 at page 605 of Deed
Records of Klamath County, Oregon; thence Northerly along the Westerly
line of said Lot 1@, 16@.59 feet; thence Easterly parallel with the
Southerly boundary of said Lot 10, 542.5 feet, more Or less, to the
Easterly boundary of said Lot 1@; thence Southerly along the Basterly
boundary of said Lot 10, 160.59 feet; thence Westerly 542.5 feet to
. the point of beginning, being a part of ‘lot 10, Subdivision of Tracts
‘25 to' 32 inclusive of ALTAMONT RANCH TRACTS, according to the duly ’

reco;déd;plat thereof.

Beginning at a point on t

TRACT "B" - All that part of the South one-half of Tract 10 of the

Subdivision of Tracts 25 to 32 inclusive, ALTAMONT RANCH TRACTS, in
Section 15, Township 39 Soeuth, Range 9 East of the Willamette
Meridian, according to the plat thereof on file and of record in the
office of the County Cclerk of Klamath County, Oregon, lying North of a
line parallel to and 125 feet distant Northeasterly from the

. centerline of the main track of the Railway of the Great Northern
"Railway Company, as now located and constructed across said tract, as
described in deed from Great Northern Railway Company to H.T.

Waldrep.

Northeast corner of Tract 8 of the
Subdivision of Tracts 25 to. 32 inclusive of ALTAMONT RANCH TRACTS, a

platted,subdivision of Klamath County, Oregon; thence North 88 degrees
20’ West along the line between Tracts 8 and 9 of said subdivision a
degree 4@’ East 65.0 feet;

distance of 44.0 feet; thence South 1
East 94.35 feet more or less, to a point
which marks the Southwest corner of

thence South 26 degrees 45’
on the Bast line of said Tract 8,
a parcel of land described in a deed recorded in Klamath County Deed
thence North @ degrees 06’ West, along
more or less, to

Records Volume 111, page 603;
8 of the Subdivision

said BEast line of Tract 8, a distance of 148.19 feet,
of Tracts 25 to 32 inclusive of ALTAMONT RANCH TRACTS.

TRACT. "C™ - Beginning at the

the point of beginning, being a portion of Tract

TRACT "D" - Beginning at the Southeast corner of Tract 9 of the
Subdivision of Tracts 25 to 32 inclusive of ALTAMONT RANCH TRACTS, a
platted subdivision of Klamath County,‘Oregon;'thence North 88 degrees
20’ West along the line between Tracts 8 and 9 of-said Subdivision, a
distance of 44 feetj thence North. 1 degree. 40’ West a distance of

12.06 feet; thence South 88 degrees 46’ East a distance of 44.29 feet
‘to the East line of said Tract 9, ‘which point isalso the Northwest

(COntiéued)"f  ;-




' ( Volume 104 .at;page 312; 'thence South Q- degrees
06’ Bast along the line between Tracts 9 and 10 of said -Subdivision, - a
distance of 12.4: feet .to- the. point of beglnning, belng a parcel of
land in Tract 9 of the Subd1v1sion of Tracts 25.to 32 inclusive of
ALTAMONT RAHNCH TRACTS ‘
Less a portion of Tract 12 of the re-subdivision of Tracts 25 te 32
inclusive, ALTAMONT RANCH TRACTS, Klamath County, Oregon. More
particuiarly described as follows:

Beginning at the Southeast corner of Tract 10, which point is the
intersection of the East line of Tract 10 and the North line of the
right of way of the Great Northern Railway as more particularly
described in deed recorded in Volume 92 at page 605, Deed records of
Klamath County, Oregon; thence North along the East line of Tract 1o,
449.27 feet more or less; thence West 500 feet more or less; thence
South 24 feet more or less to the: North right of way line of the Great
Northern Railway, 680 feet more or less to the point of beglnning.

Tax}Account No: 3909 01SBA 06800

STATE OF OREGON COUNTY OF KLAMATH ss.

Fﬂed for tecord at request of Mountain Title Co.. - the 25th day

of - Sept. AD,19_89 g - 11:49 oclock AM., and duly recorded in Vol. _MBL___
T of - Mortgages - - -“‘on Page 18036

S A : : RPN Evelyn Biehn ' . County Clerk

- FEE' $23.00 o R T By




