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" 'DEED OF-TRUST

 THIS DEED OF TRUST (“Security Instrument”) ismade on .........September. 25 oot ,
grantoris .....86OLE. 8. Lawrence and.Julie M. Lawrence.
Husband "and Wife eveid . (“Borrower”). The trustee is .
wWilliam L, Sisemore:: . i bl e
LAMATH FIRST FEDERA AVINGS AND LOAN ASSOC
underl”the lawsof...the Unite ica. -

- (“Trustee™). The beneficiary is -
Y. “ - which is organized and existing
and whose address is

“Lender™).

S ——

m «....). This debt is evidenced by Borrower’s note :
dated the same date as this Security Instrumelit‘(“Note"g, which grovides for monthly payments, with the full debt, if not
paid earlier, due and payable on .........::......; October . 5. 2019 AR This Security Instrument
secures to Lender: (a) the repayment of the debt ‘evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security ‘Instrument; (c) the performance of Borrowér's covenants and agreements under this Security Instrument and the
Note;-and (d) the repayment of any future advances, with interest thereon, made to Borrower by Lender pursuant to the
paragraph below (“Future Advances”). FUTURE ADVANCES. Upon request to Borrower, Lender, at Lender’s option prior
to full reconveyance of the property by Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances,
with interest thereon, shall be secured by this:Deed of Trust when evidenced:-by promissory notes stating that said notes are
secured-hereby. ‘For this purpose,“Borrower-irrevocably grla(xit's’and*conveysfto Trustee, in trust, with power of sale, the
following described property ‘located in'3;::0, ... 0. KLamath .., .+-.. County, Oregon:
ERE L ERREN A S ATV NPT ST : S

37, FIFTH ADDI
£ onifile in:

onado Way
I S R

. TOGETHER WITH all t!leFir{lplmv‘/'e}h?hts,{lo»;yok hereafter erected on. the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil.and gas rights'and profits, water. rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also covered by this Security Inst rument. All of the

foregoing is referred to in this Security Instrument as the 'Property.”.... . 0 ; ;
BORROWER COVENANTS that Borrower is lawfully'seised of the estate hereby conveyed and has the right to grant

and convey the Property and that the Propérty is unéncuinbéred, éxcept for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all'claims and demands, subject to any encumbrances of record.
1 - ,l';TH'lS SECURITY INS‘TRUMENT; qubin‘eélhhiforﬁj éq,ven'zi;it's: Afo'r ‘na‘t:ior_lalﬁ.usé and non-un_iform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. .




¥ ANTS, ' Botrower and T ei{idy
S S Payment of-Prineipal and Interest; Late C
- the principal of and interest on'the debt evidenc 1¢ Note and any prepayment and late charges due under the Note.
L 2.;:Funds for‘Tangs i{l‘ndglps‘ur,an_cg.y; Subject to appliéabl,c,lg,w;on t0 a written waiver by Lender, Borrower shall pay
- to Lender, on the day monthly. payments are dye under. the Note, until the Note is paid in full, 2 sum (“Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may att i i
leasehold payments” of ‘ground ‘r'ekhts'"oh;'*thé‘ ‘Property, if ‘any;’(c) ‘'yearly: hazard insurance
| insuran miums; if any.'These'items are called“‘escrow jtems." Lender may estimate the Funds due on the
d reasonablé estimates of future'escrow items.- - . ’
an institution the depoasits or accounts of which are insured or guaranteed by a federal o
if Lender is such an institution). Lender shall apply the Funds to pay the escrow items,
" i yzi € account or verifying the escrow items, unless

shall give to Borrower, without charge,
purpose for which each debit to the Fu
this Security Instrument, L

ived by Lender under
; second, to prepayment charges due under the
Paragraph 2; fourth, to interest due; and last, inci

Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the
priority over. this Security Instrument, and leasehold payments or ground rents, if any.
ions in the manner provided in paragrap if not paid in that Borrower shal}

irectly to the person owed payment. Borrower shall promptly fu i

is paragraph. If Borrower makes these payments directly,
receipts evidencing the payments. oo : ; )

Borrower shali promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a)-
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or défends against enforceinent of the lien in, legal proceedings which'in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject-to-a lien ‘which'may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the ljen. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice. .

any excess paid to Borrower, If

tice from Lender that the insurance carrier has

. Lender may use the proceeds to fepair or restore

L er or not then due. The 30-day period ‘will begin
whenthcnotice,isgiven. S s e I e :

- Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

y prior to the acquisition,
Preservation and Maintenance of Property;

If Borrower fails to perform the
covenants and a, i i a legal proceeding that may significantly affect
Lender’s ri ing i probate, for condemnation o to enforce laws oy

i 5 necessary to protect the value of the Property and Lenders rights
ns may include paying any sums secured by a lien which has priority over this Security
» Paying reasonable attorneys’ fees and entering on the Property to make repairs. Although

i oes not havetodoso. -




If Lender required mortgage insurance as'a condmon of makmg the loan secured by this Secunty Instrumem,
Borrower shall pay the premium$ tequired to maintain the insurance in effect until such time as the’ requirement for the
insurance terminates in accordance with Borrower’s and Lendei’s written agreement or applicable law.

8. Inspection. ' Lender or its agent may make reasonable entries upon and inspections of the Property Lender
shall give Borrower notice at the time of or prior to'an inspection specifying reasonable cause for the i mspectlon .

9.  Condemnation. - -The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or othér’ taking of any part of the. Property, or for conveyance in:lieu of condemnatlon. are hereby
assigned and shall be paid to Lender. ...

 In the event of a total taking of the Property, the proceeds shall.be applied to the sums secured by thls Secumy
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately

before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
‘paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due. )

Unless Lender and Borrower otherwise agree in wntmg, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shali not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the ongmal Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shal not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Jeint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjeci i the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument bat does not execute the Note: (a) is co-signinig ‘this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security. Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations wrth regard to the terms of this Security Instrument or the Note without
that Borrower's consent. -

12. Loan Charges. If the loan secured by thls Secunty Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and ) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to' Borrower. If a refund rediices prmcxpal the reducuon will be treated as a
partial prepayment without any-prépayment charge under the Note, -

13.. Legislation  Affecting Lender’s Rights.* If enactment or expiration of apphcable jaws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in'full of all;sums secured by this Security Instrument and may:invoke any remedies
permitted by paragraph 19. If Lender exercnses thls optron. Lender shall take the steps specified in the second paragraph of
paragraph 17.- i

14. Notices. :Any nottce to Borrower provrded for in thrs Secunty Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower.designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
prov1ded for in this Secunty Instrument shall be deemed to have been gtven to Borrower or Lender when given as provided
in this paragraph. -

15, Govermng Law, Severabnhty. Thls Secunty Instrument shall be governed by federal law and the faw of the
junsdlctlon in which the Propertyis located. In the event that any provrsron or clause of this Security Instrument or the
.Note conflicts with apphcable law, such conflict shall not, affect other provisions of this Security Instrument or the Note
which can be given effect without the conﬂlctmg provrsxon. To this end the provisions of this Security Instrument and the
Note are declared to be severable . .

16. Borrower’s Copy. Borrower shall be given ‘one conformed copy of the Note and of this Security Instrument.

17, Transfer of the .Property or a Beneﬁclal lnterest in Borrower, If all or any part of the Property or any
mterest in it is sold or transferred (orifa beneficial i interest in, Borrower is sold or transférred and Borrower is not a natural
person) without Lender's prior written consent, Lender .may, at its option, require immediate payment in full of all sums
secured by this Security. Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this, Secunty Instrument, ,

If Lender exercises this option, Lender shall glve Borrower notice of acceleration. The notice shall provide a penod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay. these surms prior to the expiration of this period. Lender may invoke any

. remedres permitted by this Secunty lnstrumcnt without further notice or demand on Borrower.

.. .18. Borrower’s Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument dlscontmued at any time prior to the earlier of: (a) 5 days (or such other penod as
applicable law may specify for remstatement) before sale of the. Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry. of a judgment, enforcmg this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums, whxch ‘then would be due under, this Secunty Instrument and the Note had no acceleration
occurred;. (b) cures any, default of, any, other, covenantsvor agreements (c) pays all expenses incurred in enforcing this
.Secunty lnstrument, mcludmg but not, Jimi . ’ Onable attomeys fees; and (d) takes such action as Lender may
.reasonably, requtre 10, assure _that, 'he hen of thrs Secuntyrlnstrument Lender's rights in the Property and Borrower’s

ligation t sums. secured , by, this. Securi ment shall continue unchanged. Upon reinstatement by
’Borrower, this Security lnstrument and the obhgattons secured hereby shall remain fully effective as if no acceleration had
occurred However thls nght to remstate shall not apply in the casc of acce]eratlon under paragraphs 13o0r17. :
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- “breach of any coyenant oy reement in thi Security Ins :...:}." ut 0t prior to accelens, n 'éf;iéiii'gfﬁphé'lsémdj"f:‘

unless applicable law provides herwise). The ‘notica. ‘speci W(a)"(hqlfq‘ék‘é‘ﬁ!@:,"lb)’tli'e_ action required to cure the

- default; {¢).a date, not less than 30 days 'from'ih'éﬂafe!tﬁé; ce is given to Borrower, by which the default must be cured;

and (d) that failure to cure the default on or before.  sp in'the notice may result in acceleration of the sume
Secured by this Sécurity.lnstr'limeqt‘gnd‘sgle of th tice shall further inform Borrower of the right to
: ' indth ) ' ult or any other

by applicable law to Borr
Y applicable law, Trustee, er, shall sell the Property at public au
bidder at the time and plac gnated in the notice of sal
Trustee determines, T !
place of any previous)

1 order: (a) to all €xpenses of the sa
limited to, and at, ecured by this Security Instrument; angd (c) any excess
to the person or persons legally entitled to it, -

20, Lender in Possession, Upon acceleration under pafagfap'h 19 or abandonment of the Property, Lender (in
i i i and manage the

of rents,
and then to the sums secured by

0N or persons shall Pay any recordation costs; :

22, Substitute Trustee, ender may fromtime to tipje remove Trustee and appoint a SUCCeSSor trustee to any
Trustee appointed «h’ereunder.’Witho’ut‘ conveyance ‘of the Praperty, the Successor trustee shall succeed 10 all the title,
power and duties conferred |4 ein and by applicable law, oo

23 U's'qorprope'rty.{ urrently
.. 24. Attorneys’ Fees,
attorneys' fecs awarded by an

Jffapp!icgble,li@x(cé)].’ e ) 7 SR »
3 ;'@'AdjusgabIeLRate: Rider.s..: ;. infum :Rider ;... . - [J 2-4 Family. Rider
D‘{é?ﬁ&dﬂéa"p‘@fﬁﬁ;‘ Rider"" J:-'Dj’i”lzir‘inéd‘(fﬁ:it; Developitient Rider o
- [Z] Other(s) ispecify] - ., S T \

Instrument and in any rider(s) executed by Borrower and recorded with it,

BY SIGNING BELow, B(‘)rfow_'ér;,acccpls' 'an'd‘ agrees to the ‘terms andlcovenants‘conlained in_this Security

t'S. Lawrence anii:‘,I‘,{f']‘.’j._e'é,T M Lawrenc '

bR T - PR XS MR SO

(person(s)-acknowledgixi

St et esana,, Soe e Fetevana

) /m 7 I(SEALY ;- '

, This 'insrtrumenvtvwas prepared by... . 8ma EETP it al Sav:l.ngs& Loan Assn ceenad

“mo




ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAIN S
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this , 27th_ dayof ..., September = ,19.89  andis incorporated into and shall -
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the “‘Security Instru-
ment’’) of the same date given by the undersigned (the ‘‘Borrower’’) to secure Borrower’s Note to . .

- KLAMATH.FIRST FEDERAL, SAVINGS AND,LOAM ASSQGIATION.. .. .. . |

(the *‘Lender”’) of the same date (the *‘Note’’) and covering the property described in the Security Instrument and
located at .. 3423, Coronado Way, Klamath Falls, OR. 27603, .,

A ..-...-..--.-..o........-..--o.......

Property Address

Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and -
Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an ““Initial Interest Rate*’ of 9; 23.%. The Note interest rate may be increased or decreased on the
1st day of the month beginning on ... March ... ... 19,91 . and on that day of the month every
+&. .« months thereafter. . )

Changes in the interest rate are governed by changes in an interest rate index called the “Index’”. The Index is the:
{Check one box to indicate Index,) : R . -

(1) O* “Contract Interest Rate, Purchase of Previously Occupied Homes, National Average for all Major
Types of Lenders” published by the Federal Home Loan Bank Board. ) )

@ @ Tederal Home Loan Bank of San Framcisco Eleventh District Institutions
Monthly Weighted Average'Cost of Funds

ve R R R R T . R R A T S JE ST UP A, P R

[Check one box to indicate whether there is any maximum limit on changes in the interest rate on each Change Date; if no box is checked there will
be no maximum limit on changes.] : )

0] There is no maximum limit on changes in the interest rate at any Change Date.

& The interest rate cannot be changed by more than . 1,00 percentage points at any Change Date.

If the interest rate changes, the amount of Borrower’s monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES ~

It could be that the loan secured by the Security Instrument is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan would exceed permitted limits. If this is the case, then: (A) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any sums already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.

C. PRICR LIENS ;
If Lender determines that all or any part of the sumssecured by this Security Instrument are subject to a lien
" which has priority over this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien to this Security Instrument.
D. TRANSFER OF THE PROPERTY }

If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1)
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any one in-’
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, as a condition of Lender’s

waiving the option to accelerate provided in paragraph-17. .

By signing this, Borrower agrees to all of the above. : ,
*With a limit. on the interest rate adjustments during the life of the loan of plus

or minus three (t 3.00) _percentage points. : /

Scott S. ‘Lawrence

the 25th day

M:;*and duly recorded in Vol. - M89 .
_on Page 18068 P EENS o P

: v : o ; e Dok "Evelyn Biehn .~ _ County Clerk
FEEv $28.00 N N SR IR By X)'Auz/J,«'a W/Ui:mJMi




