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‘to the official .plat thereof on file in the office of the County, Clerk of, Klamath

LR OONE

i o E e ;.-v.-g“ S il 1y :
* PHIS TRUST BEED, Ghade thi}
TRA{‘F!Y E.. SHIRLEY: SRR 5

s 1982, botween

2 Grantor :'younylt.l}m"rﬁw OMBANY oF RLANATH GO0

s as Trustee, and

WL LA A R SR Fristes Fon GREENE INVESTMENT 4/5ST :

as Beneficiary, . — L BNETRE
Ry R ’ . WITNESSETH: AT S
;G_tantqriittevocably grants, bargains, sells and conveys to frustee in ‘trust, with power of sale, the property
in-. 2 amath County, Oregon, described as: LT T -

Lots 6 and 7, Block 4; NORTH KLAMATH FaLLS ADDITION to the City of Klamath Falls, acééi‘dn;é

County; ‘Orego EXCEPT that portion conveyed to State of Oregon, by.and.through its |
of Kiamen oy Comnissi6n Tecordod August 22, 1958, in Volune 300 at s ond Records
of:KlamathkCounty, Oregon{ : oo TR

Klemdth’ County Tak “Kesount #3809-029BB-01000" (¢6vaHa “‘othier property); <

together .with all and singuyl, the ¢ , heredit and appur and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and. the rents, issues and prolits thereof and all lixtures now or hereafter attached to or used in connec-
tion with said real estate. -

+.« FOR THE PURPOSE OF . SECURING PERFORMANC:‘E,DI each agreement of grantor herein contained and payment of the
EVEN TH NTY. 00

- Dollars, with interest thereon according to the remﬁ of a promissory
, payable to beneficiary or order and made.by. grantor, the #inal payment of principal and interest hereof, it
not sooner paid, to be due and payable ..P?‘t:tems Of Note

The date of maturity of the debt securoed by this instrument is the date, stated above, on which the tinal installment of sajd note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without tirst' having obtained the written consent or approval of the beneficiary,

then, at the beneficiary’s option, all obligations secured by this instrument, itrespective of the maturity dates expressed therein. or
herein, shall become immediately due and payable. el e e b

1§ any or ‘creating any restriction theteon; (c) join in any
and repair; not to remove or demoli building or improvement thereon;  subordination or other agreement aticcting this deed or the lien or charge
i S - (d)_reconvey, without warranty, all or any part of the property. The
. To complete and workmanlike = Arantee in_any reconveyance may be described ‘as the “'person or persons
manner any building or improvement Wwhich. may be constructed, damaged or....ledally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. e t.:oncluslve_ proot of the truthfulness thereol. Trustee's lees for any ol the
. To comply with all laws, ordirances, regulations, covenants, condi- . 3ervices mentioned in this paragraph shall be not less than $5 :
tions and restrictions allecting said property; if the beneliciary so requests; to 10, Upon any delault by drantor hereunder, beneliciary may at- any
Jjoin in ind such fi ing stat to the Uniform Commer- time without notice, either in person, by agent or by a receiver o be ap~
cial Code as the beneliciary may require and to pay lor filing same in the pointed by a court, and without regard to the adequacy of any security for
proper public olfice or ollices, as well as the coat of ‘all lien searches made '~ the indebtedness hereby secured, enter upon and take possession of said prop~
by tiling olficers or searching  agencies as may be deemed - desirable by the erty or. any part thereof, in its own name sue or otherwise collect the rents,
beneliciary. - . .. AR issuea and prolits, including those past due and unpaid, and apply she same,
. 4.: To ‘provide and continuously maintain insurance on the buildings  less costs and expenses of operation and collecti , including re. ble attor-
now or herealter erected on hthe said premises adainst Joss or damage by lire ‘;l'ey's fees u;:’on any indebtedness secured hereby, and in such order as beme
and such other harards as the.b iciary may 4 time ta time require, in iciary may determine,
an amount not. less-thap £ ...'fu’fi,.‘lﬁs.u{‘a'ﬁrie.,.vaiue, written -in vio - 11, The entering u,
pani ble to the- benefici y,i-with loss payable to the latter; all collection of such rents, issues and prolits, or the proceeds of tire and other
policies ol “insurance shail be delivered to ‘the beneficiary as soon as insured;: "viny ® “policies or ion or awards lor any taking or damage of the
il the grantor shall fail .or any reason {0 procure’ any such insurance and to property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the beneliciary at least lifteen days prior to the expira« “waive any detault or notice of delault hereunder or invalidate any act done
tion ol any policy of insurance now or herealter placed on_said buildings, " pursuant to such notice. .
the benchciaryrmay . procure the same at grantor's expense. The amount ' : . 12.- Upon delault by grantor in payment ol any indebtedness secured
Collected under “any”lire or other insurance policy. may be applied by benafi-" . hereby or' in his’ perlormance of any agreement hereunder, time being of the
clary upon any indebtedness secured hereby and in such order as beneficiary essenco with respect to such payment andfor perlarmance, the beneliciary may
may delermme,lor at z;phor; of (ll)enchcmry thg er;‘me a’(nount s0 calllecled;. Oﬁ i
any part thereol, may be released to grontor. Sue application or release sha, iel H i forecloss this trust deed
no{ c‘:Jra or.waive any delault or notice ot delault hereunder or invalidate any §vent the beneliciary at his ection may proceed to i
act done pursuant to such notice. L advertissment and sale, or may direct the frustee to pursue any other right or
3. o keep said premises Iree from consiruction liens and (o pay all remedy, cither at law or in equ{ty, which the beneliciary may have. In the event
taxes, Jssessments and other charges that may be levied or assessed upan or the beneliciary elects to foreclose by advertisement and sale, the beneficia
against . said . property before any part.ol such taxes, aricsaments and other the trustee shall execute and cause to be recorded his written notice of d
5o p8es become past due or delinquent and promptly delives ry fnea, nerelor . and hiy election to sell the cei e s 25 real property to satisty the obl,
to beneliciary;  should the grantor fail to make payment of any taxes, assess-: secured hereby whereupon the trustee shall fix the time and place of sale, give
ments, -insurance premiums, liens or otber charges nayable by granlor,'.elther' notice thereof as then required by law and proceed to foreciose this trust deed
by direct .payment or by’ p 4 jroy with funds with - which- to , TOtice manner provided in ORS 86.735 to 86.795
make such payment, beneliciary may, at its option, make -payment (thereof, ‘13, "Alter the ‘trustee has commenced foreclosure by advertisernent and
and the amount so_ paid, with interest at the rate aet forth in' the note secured sale, and at any. time prior to 5 days belore the date the trustee conducts the
hereby, together ‘with_ the’ obl, described in paragraphs 6 and 7 of this sale, the grantor or any other person so privileged by ORS 86.753, may cure
frust deed, shall be added to and become a part of the debt secured by this the ‘default or detaults. If the default consists of a lailure to pay, when due,
trust deed, without waiver of any rights arising from breach ol any of the sums secured by the trust deed, the default may be cured by paying the
covenants hereof and for such payments, with interest as aforesaid, the prop- entire amount d{:e at the time of the cure other than such portion as would
erty hereinbefore described,” as’ well as the. grantor, “shall - bo. bound -to:.the “'not then'be due had no default occurred. Any other delault that is capable of
same extent that they are bound for the payment of the obiigation herein being cured may be cured by tendering the performance required under the
described, and all such payments shall be immediately due and peyable.;g:!h-‘ . idati rust deed. In ‘any case, in addition to curind the default or
out notice, and the nonpayment thereo! shall. at the option of the beneliciary, defaults, -the person ellecting the cure shall pay to the beneficiary all costs
render “all’ sums secured by this trust deed immediately due and payable and - gy gpxpenses actually incurred in enforcing the obligation of the trust deed
constitute a breach of this trust deed, 1 this trises dmpgs oo syt F {odether with-trustee’s and altorney’s lces not ding the provided
. To pay .all costs, feea and expenses ol. this trust including the cost v law, - . -
of title search as well Aas the other costs and expenses of tlle_ trustee mcurte.d 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney's place designated in the notice of sale or the time to which said sale may
fees actuall incurred. . . 4oy D8, POStponed. &s provided by law. The trustee may sell said property cither
o oappear inand ‘delend any action “or:proceeding purporting 'to” " jn*one parcel “or 'in “separate parcels and.shall. sel] the parcel or parcels at
auction 1o the highest-bidder for cash, payable at the time of sale, Trustee
shall deliver to_the purchaser its deed in form as required by Jaw conveying
Id, but without ANy covenant or warranty, express or im-
in the deed of any matters of lact shall be conclusive proof
5 of the truthlulness. thereol, Any person, excluding the trustee, but including
an appeal from any juddment or ghe drantor and beneliciary, may purchase at the sale.

pon and taking possession of said property, the

decree of the trial court, grantor further agrees to Pay such sum as the ap- 15, When trustee sells pursuant to the powers provided Eerein, trustee
pellate court shall adjudge ble as the beneliciary's or trustee’s attor- shall apply the proceeds of sale to payment of. (1) the expenses of sale, in-
ney's fees on such appeal. cluding the compensation of the trustee and a reasonable charfe by (rustee's

Itis mutually agreed that: aftorney, (2) to the obligation securnd by the rrust deed, 3) 10 all persuis

. Raving recorded liens subsequent to the interest of the rusee in the trust
event that any portion or all of sanz property shall be taken deednﬁs their interests may
or {ici

8. In the
under the right of i d

ppear in the order of their rriority and (4) the
4 3 0 5 ¥ shall have the surplus,. il any, to the grantor or to his in interest entitled to such
right, if it so clects, to require that all or any portion of the monies payable yurphy,
4as compensation lor such taking, which are in excess of the amount required 16, Beneliciary may Irom time to time appoint a successor or succes-
o pay all reasonable costs, expenses and attorney’s lees necessarily paid or ~ 4ore fo any trustee named herein or to any successor trustec appointed here-
incurred by grantor in such proceedings, shall be paid to beneliciary and under, Upon such appointment, and without conveyance to the successor
applied by'it first upon any reasonable ¢osts and expenses and attorney’s fees, frustee, 1‘? latter shall be vested with all title, powers and duties conferred
both in_the trial and pp courts, ily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
ficiary in such p dings, and the bal, lied upon the indebted and substitution shall be made by written instrument executed by beneliciary,
secured hereby; and grantor Ahrees, at its own expense, to take such actions which, when recorded in the mortgage records of the county or counties in
and -execute such instruments a3 shall be necessacy -in’ obfaining such com- “““which the propeety is situated, shall be conclusive proof of Proper appointment
pensation, promptly upon bene[iciar.y'.l request, of the successor trustee.
9. At any time and from time to time upon written request ol bene. 17. Trustee accepts this ‘trust when this deed, duly erecuted and

liciary, payment ol its fees and presentation ol this deed and the note lor acknowledged is made a public record as provided by law, Trustee js not ...
endorsement (in case of {ull reconveyances, lor lation), without aflecti T bli, 1 to notily any party hereto of pemﬁng sale under any other deed of
the : liability of any person for the payment ol the indebtedness, trustee may trust or of any action or proceeding in which grantor, beneliciary ot trustee
‘(a) consent to the making ol any map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trustee,

NOTE: The Trust. Deed Act provides that the. jrustes har;und}r must .be either on‘anor.(\ew}, who i3 on_active_member of the Oregon State Bar, @ bank, trust company
or savings and loan i horized 10" do- busl under the laws. of Oregon or ‘the’ United States, o title i y horized ‘to insure title 1o real
property of this state, its subsidiaries, offiliates, ogents or branches, the United Stales or- any agency thereof, or an escrow agent licensed under ORS 454.535 1 686,585,

YUY 2 &)
e Jeilnl




The gmntor warrants that the proceeds ol the loan represented by tha above descnbed note and this trust deed are:
( a)‘ pnmnnly for grantor a persoml l

This deed apphes to, inures to the benefit ol and bmda ‘all parties: herelo, their hsirs, Iegatees, devisees, administrators,
personal representatives, successors and assigns. The term beneficiary shall. mean the ‘holder and owner, including pledgee, of the contracr
secured hereby, wherher or not named as a beneticiary herein. In construmg this deed and whenever the context so requires, the masculine
8 the inine and the netutfer, and the ingul. - aumber includi tha pluml -

IN WI TNESS WHEREOF satd grantor has hereunto set h.a’ﬁand’ h

e written.:

. IMPOR‘I'ANT NOTICE: Dnlﬂ-, by fining ou', whl:hovor wum:my (u) or (b) Is

not i v (a) 1s applicabl und the benaticary Is @ craditer }
uswdnmrdls"‘ d In the Truth-in-. Actcnd" | Z,'h s

ficlary MUST-¢ ,.,wlﬁl the Act and Regul - by maki
clos : N Form No. 1319, or oqulva nt.

F Hoel,
of. ki Mgnmu:’::;gﬂh )

| STATE oF OREGON.
4 Counl} ol S : -
This i instrumenr X wledged belore me on

19,
;- as

E Notary Puy hc ior regon ’ ir’otary Rublic l_or Oregon -
M y commuuon exp:res‘ / 7, / é) ? My conimission expires:

(SEAL)

- " REQUIST FOR FULL RECONVEYANCE
> Yo be used enly when ebligatiens hove baeen paid.

, Trustee

The underugnod is lhe Ie‘al owner and hold ol 11 ind socured by the foregam,g trust deed. Ail sums secured by said
!ru:t deed have been {ully paid and utlsixed You hereby are dlrected,r,on paymont.to you. of any sums owing to you under the terms of
_said_trust_deed._ or. pursuant, to_statute, fo cancel all_evid of indabted; - d by, said . trust deed (which are delivered to you
-herewith: togelher with said rmst doed) and to roconvey, wnhouf Warrmty,“lo the parties deslgnaled by fhe ‘terms ol smd trust o'eed ﬂw

Beneliciasy

BN o o .
0‘1 ;Mfd- " nnme lﬂh st ln J-Ilvaml 1o m tmuu lor llation befere y will be made.

-of
N 42 0].

" in book/reel/volume No. .....}!.8..9_....... on
page 2180735......... . or as fee/file/instru-
 mient/microfilm/reception No: 3619
Recotd of Mortgdages of said County. ™"
Witness my hand and saal of
County a!hxed ’

ol e e Evelyn Bien County Glexk.
MOUNTAIN TITLE COME’AW Gl Eyelyn. Biehn.. County Clexk.




