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'FHIS TRUSTDEED) made this .
WITHERS s :

as Beneficiary,

ot

Klamath

BURG.. hushend

T

; e R WITNESSETH: S
Grantor irrevocably grants, bargains, sells and conveys to trustee in ‘trust, with power of sale, the

and:nife

property

County, Oregon, described as: - L

Lot .7, Block 6, TRACT 1039, YONNA WOODS UNIT NO. 2, according to\tﬁé‘official;plat~:
thereof on file in-the office of the County Clerk of Klamath County, Oregon.  'Klamath

County Tax Account #3711~029D0-00100.

SPECIAL TERMS: " NO TREES TO BE CUT FROM THE REAL PROPERTY DESCRIBED ABOVE WITHOUT THE

PRIOR WRITTEN CONSENT OF THE BENEFICIARY.

THE BUYER AGREES TO ASSUME AND PAY THE

DELINQUENT -TAXES- FOR ‘THE - 1987~1988 :and- 1988-1989 -FISCAL: YEARS. - UPON- BUYER PAYING THESE
DELINQUENT TAXES SELLER SHALL CREDIT THE AMOUNT ‘PAID TOWARDS THE NOTE SECURED BY THIS

TRUST DEED.
RECEIVE THE CREDIT. '

s der 13, 4.

ONE OF THE TWO YEAR'S DELINQUENT TAXES MUST BE PAID-BY MAY 1, 1990, TO

together. with all and I the ts, her

and appur

and all other rights thereunto belonging or in anywise

now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereaiter attached to or used in connec-

tion with said real estate.

.FOR THE-PURPOSE .OF SECURING PERFORMANCE ot each agreement of grantor herein contained and payment of the

sum of .THO THOUSAND SIX.HUNDRED. FIFTY. AND.NO/00

- Doll

s, with interest thereon according to the terms of a promissory

note :bl even dete‘}:eréu‘r'x".‘t"h, ﬁ;}ébiq -t;i'b;'r»zel_icg'gryut;; orde({nzun'l'd mads by, grantor, the tinal payment of principal and interest hareof, il

not sooner paid,.to be due and payable ........DEL.

5..0f. Note

5 49

The date of maturity of the debt securec'i by this instrument is the date; stated above, oh which th'e’ tinal installment of said riote
becomes due and p:iyable. In t!le event the within described property, or any paré thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirs¢ having obtained the written consent or approval of the beneliciary,

then, at the beneficiary’s option, all obligations secured by this instrument,

herein, shall become immediately due and payable, ;- ¢ =< =5
To protect the security of this trust deed, grantor’ugrees;:'~

irrespective of the maturity dates expressed therein, or

FreEs e

1. To protect, preserve and maintain said property in good
and repair; not to remove or demolish any building or improvement thereon;
not to commit os. permit any.waste of said propesty.. .. ..........
2. To complete or restore promptly and in good
manner any building or improvement which may be.constructed, damaged, or
destroyed thereon, and pay when due all costs incurred therelor. it
3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions alfecting said property; .
join in ing such ingd pursuant to the Uniform Commer-
cial Code as the .beneliciary may require and to pay for liling same in the
proper public olfice or ollices, as well as the cost of ‘all lien searches made
by tiling officers or searching agencies as may be deemed desirable by  the
beneficiary, -+ - S P
- 4. To
now or here.

on the buildi

- " and H ly
allf;r erected on the said premises agdainst loss or damaje by lire
and such other hazards as the beneficiary may Irom time to time require, in

an amount not less than 8.,

t.r e seeananansiane, written in
companies acceptable to the a:nelit:rl.'lelg"'Z

u% oss éayable to lh; latter; all

policies of insurance shall. be delivered’ to' the beneliciary as soon as insured; °

il the grantor shall fail .or any reason to procure any such insurance and to

deliver sald policies to the beneficiary at least fifteen days prior to the expira<~

tion of any policy of insurance now or herealter placed on said buildings,

the beneliciary .may procure the -same at grantor's expense. The amount .

collected” under any fire or other insurance poli
ciary upon any indebtedness secured hereby . an
may determine, or at option of ticiary the entire 0 ted, or
any part. thereol, may be released .to_grantor. Such application or release shall
not.cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises iree lrom construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges becomne past due or delinquent and promptly deliver receipts therelor
to beneliciary; should the grantor {ail to make payment of any taxes, assess-
menta, insurance premiums, liens or other-charges ‘payable. by -grantor, either
by direct..payment or by providing beneliciary iwith {unds.with which to
make such payment, beneliciary may, at .its option, make payment thereol,

may be applied by benefi-
in such order as beneliciary
1l

and the amount so paid, with inferest at the rate set forth in the note secured *
i bligati described in paragraphs 6 and 7 of this'®

hereby,” her with the
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising Irom breach of any of the
covenants hereol and lor such payments, with interest as aloresaid, the prop-
erty hercinbelore described, as well as the. grantor; .shall be bound
same extent that they are bound for the payment ol the obligation herein
described, and all such.pay be i diately ble wi

and workmahlike

he beneliciary so requests, to °

to the:.

or creating any restriction thereon; (c} join in any

any
subordination or other agreement ailecting this deed or .the lien or charge

..thereol; (d) reconvey, without warranty, all or any part of the property. The

drantee in_any reconveyance may be described as the ‘‘persen or persons

. legally. entitled. thereto,” and the recitals therein ol any matters or lacts shall

3 qom:luslve prool of the truthlulness thereof, Trustee's lees for any of the
services 7 1 in this ph shall be not less than $5. -

3 10.* Upon "any delfault by grantor hereunder, beneliciary may at any
time without notice, either in person, hy agdent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession ol said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues” and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

_11. The entering upon and. taking possession of said property, the
collection ol such rents, issues and prolits, or the proceeds of lire and other.
i policies or ion or awards for any taking or damage of the
property, and the application or release thereof as aloresaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done

pursuant to such notice.

... +12.. Upon.default by grantor in pay of any el 83 secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such p andfor perl , the benel 'y may
declare all sums secured heregy immediately due and payable. In such an
event the beneliciary at his election may pi d to loreclose this trust deed
in equity as a mortdage or direct the frustee to foreclose this trust deed by
advertisement a sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the evert
the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall lix the time and place ot sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. .

> 13- Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or defaults. I the delault consists of a failure to pay, when due,
aums secured by the trust deed, the delault may be cured by paying the

entire amount due at the time of the cure other than such portion as would

“‘not then' be due had' no default occurred. Any other delault that is capable of

being cured may be cured by tendering the performance required under the

shall ue p -
out notice, and the nonpayment thereof shall, at.the option ol the beneliciary,
render all .sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. Lo st on e

6. To pay all -coats, lees and expenses ol this trust.including the cost
of title search as well as the other costa and expenses of the trustee incurred
in connection with or in enforcing this obligation and trusteo’'s and attorney’s
fees actually .incurred, - ;- o ool K

7. To appear in"and ‘delend any
allect the security: rights or. powers ol beneficiary or trustee; and in any’ suit
actioni or proceeding in which the beneliciary.or .trustce.may appear, including
any suit " for the foreclosure of this deed, to
cluding evidence of title and the beneliciary's or trustee's attorney’s lees; the
amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be
lired by the trial court and in the event ol an appeal from any judgment or
decree of the trial court, grantor further adrees to pay such sum as the ap-
pellate court shall adjudge ¢ ble as the b liciary’s or trustee’s attor-
ney’s lees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall bs taken
under the right of i in or d 7 beneliciary shall have the
right, it it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary . and
applied by it first upon any reasonable costs and expenses and attorney's lees,
both in the trial and . il id or incurred by bene-

pp courts, ly pa
liciary in such proceedings, and the balance applied upon the

L L T S SUNN DY -1 ¢ od.
ctlon ‘or proceeding” purporting ‘to - ¥

pay all costs and expenses, in- °

or .trust -deed. In any case, in addition to curing the delault or

_defaults, the person ellecting the cure shall pay to the. beneliciary all costs

and expenses actually incurred in enforcing the obligation of the trunt deed
together with trustee’s ‘and ‘attorney’s fees not exceeding the amounts provided
by law.. vt eailal fa o B T

4 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice ol sale or the time to which said sale may
.as.provided . by .law. . The trustee may sell said property either
parcel "or in’ separate” parcels and shall sell the parcel or parcels at

“auction to the highest bidder for cash, payable at the time ol sale. Trustee
- shall :deliver -to: the' purchaser its deed in lorm as required by law conveying

the property so sold, but without any covenant or warranty, express or im- -
ph’ec].J 7’;:0 recitals in the deed of any matters of fact shall be conclusive proof
of the truthiulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
atforney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the inferest ol the trustee in the trust
deed as their interests may appear in the order ol their peiocity and (4) the
:urpllus, it any, to the grantor cor to his successor in interest ensitled to such
surplus.

p 16. Beneliciary may trom time fo time appoint & successor of succes-
sOrs to any trustee named herein Or o any successor trustee appointed here-
under. Upon such appointment, and without conveyance fo the successor
trustee, ::: latter shall be vested with all title, powers and duties conlerred

upon any trustee herein named or appointed hereunder. Each such appointnment
a

secur

and . execute such 'instruments-as shall.be necessary’ in’ obtaining such com-:
F p ptly upon beneliciary’s request. .

. 9. At any time and from time to time upon written request of bene-

ticiary,: payment :of-its .fees and presentation of - this: deed- and the note .lor

endorsement (in"case of full r y , for Iatic , with Hecti:

hereby; and grantor_agrees, at its own expense, to. take auch actions, .

17.
- aEk-_nowledded

shall be made by written insttument executed by beneliciary,

.which, when recorded in ‘hi mortdage records ol the county or counties in

‘which the property is
of the successor trustee. .
. Trustee accepts this trust when this deed, duly executed and
is le a public record as provided by law. Trustee is not

shall be 1

prool of proper appointment

»”
o bt o

the liability of-any_person for the._pay .the T
(a) consent to-the making:ol any map or plat ol said property; (b) ‘join in~

“lrustee may - v

d to notily any party hereto of p=nding sale under any other deed of

trust -or .of, - action - or. proceeding .in which  grantor, beneliciary or trustee

any. . . o
shall be a party!unless such action or ‘proceeding is brought by trustee.

or savings:.and léan

NOTE: Thc,Tm;gfpeed Act prwizfeslvhét‘ihé‘}ygs‘teivhe'rbeunéer mus’r‘be‘ either. an anor.ney“who‘, is on active
? - R ized o do  Bush

‘under ' the ‘lows*of Oregon *or ‘the United ‘States, a’ title

ye wh - member. of the Oregon, S!a;aL Bar,

o bank, tfrust. company
3 to" insure title 1o real

property of this state, its subsidiaries, cffiliates, agents or branches, the United States or any agency thereof, or on escrow ogent licensed under ORS 696.505 to 696.585.
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( SEAL)

Tho underugned is rhe legnl owner and h

lecured by, the loregomg:truet deed All sums secured by saui

trust deed have been lully paid.and umshed l’ou heraby ara dlrocted .

tatute. . do

.said. trust deed.or-

fo.

on peymen! o you .of.any, sums owing to you,under the, ferms of
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“of-indeb 7 socured yruldxtnur doed (Which aro’ delivered . to you

(without warrenty, to. the pert ] deugnated by tha .terms. of, said. trust deed the :

Tule.lake,...CA 9613£+.
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STATE OF OREGON
a3 >Couhty of......'

was recetved for record on the .26th. day
of Sept ,19.89..,
‘gt 1.0,.17:: o'clock . .A..M., and recorded
in book/reel/volume No. ..M89.. .. on
page 18082 . oras fee/tile/instru-
‘ment/mzcrofxlm/receptxon No.....5628;.
B Reccrd of Mortgages of said County. =
Wxtness my hand and' *sea] of

<

Evglm Bie.hn....ﬂonn!:.y...Clank..
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