i '31;n 7“
*between»

W Du Hlst'R&l{hnEEgcg'adi tﬁ.. SHitH, husband and wife,

as Grantor,

iés W. E1v1ra g

survivor§h1p

e & Escrowl...Inc:,...............

23 as- Trastee)” and-

....Hempl.e,. .husband and..mfe’ “with .ful 'ight ‘of

as Beneficiary,

R

wI TN ESSETH

i i

todether with all and singular the t ts, heredit

2 P

s and appurtenances and all cther rights thersunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-

tion with said real estate.

.FOR, THE PURPOSE OF SECURING PERFORMANCE. o! each agreement ol grantor herein contained and payment of the

—-$12,500.00--

not sooner: paid, to be due-and payable :

Dollan, wlth Interest theuon accordmg to the terms of a proxmssory
note of even dﬂta herew:th, payab!e to beneficiary or, order. and. made by, gr.

“at maturity of note

ntor, the final payment of principal ‘and interest hereof, if
19,

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal mstallmem of said note
becomes due and payable, In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneficiary,

then, at the ‘beneficiary’s option, all obligations secured by thu mstrumen

herein, shall become immediately due and payable. i
To protect the security of this trust deed, grantor‘agrees.

:rrespoctlve of the maturity dates expressed therein, or

PRI

., To protect, preserve and mamlam said property in
and repair; not to remove or b
not.to commit ar. permit any. waste of smd property. .. .-
2, To wmplele or restore promptly “and <in* good
buil whic, -may be constructed, damnged or
deutroyed thereon, and pay when due all costs mcuned therelor.
-To comply with all laws,

thereon;

Jjoin in" & e.Uniform Commer-
cial Codo as:the 'beneticiary may require’, And to pa lor' ‘tiling . same in the
proper public ollice or ollices, as well as'the cost ol all ‘lien searches made
y filing’ clhcerl,.or semhmg agencies as>may })e deemed desirable by the
benehcuty. Y sy
4 provide and: f in insurance on the buildings
now or herulter erected. on (he smd premlsea againat loss or damage by fire
and auch other hasards as t @me to time require, in
an amount not less'than §. iy written in
ble to the' benel Y, thh loss payable to the Iatter; all
policies of insurance shall be dclivered. to the beneficiary as soon as insured;
it the grantor shall fail .or any reason to procure any such insurance and to
deliver said policies'to the beneliciary at least fifteen days prior to the cxmra-
tion of any policy ‘of insurance now or hereafter placed on said buildings,
the beneliciary may procure the same at grantor's expense.

ciary upon any indebtedness secured hereby and in such order as benehctary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be released lo grantor. Such application or release shall
nat.cure or.waive any default or notice of delault hereunder or invalidate any
act done pursuant to such notice,

5. To keep said premises Iree from construction liens and to pay all
taxes, assessments and other chardes that may be levied or assessed upon or
agdainst said property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therelor
to beneliciary; should the grantor lail to make payment of any taxes,’ assess-

ments, insurance premiums, 'liens or other.charges pnyable by -grantor, either "
by direct payment or by . providing beneliciary with lunds with . which- to .

make such payment, beneliciary may, at its option; make payment thereol,
and the amount so paid, with interest at the rate set forth in the note secured

hereby, todether ‘with the obligations described in paragraphs 6 and 7 of this:’

trust deed, shall be added to and become a part ol the debt secured by this
trust deed, without waiver of any rights nmmg from breach ol any ol the
covenants hen.-ol and for such paymenu, with interest as aloresaid, the prop-
erty hercinbefore ‘described, as well “as the . grantor; shall: be bound
same extent that 'they are bound lor the paymen! of the obligation herein
described, and all such pay s shall be y due and payable with-
out notice, and the nefaymenf thereol shall, at the opllan of the beneliciary,
render all sums secur:
constitute a_breach of-this trust de .
To pay all costs, lees and expenses of this trusf mcludmg the cosl
ol title uarch as well ns the other costs and expenses ol the trustee incurred
with or in enl 4 this obligation and trustee's and attorney's
lecs actually incurred,

. To appear in and defend any action ‘or proceeding purporlmg to

allect the security rights or powers of beneliciary or:trustee; and in any.suit,
action or, proceeding in which the: beneliciary or .trustee_may appear, including
any zuit'for the foreclosure of this deed, to pay all costs ani
cluding evidence of title and the beneliciary's or trustee’s attorney’s fees; the
amount of a"omeys fees menhoned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event of an appeal Irom any juddment or
.decree of the trial court, grantor lurlhcr agnes to pay such sum as the a
pellnle court shall adjudge r as the y’'s or trustee’s attor-
ney’s fees on such appeal.

It is mutually agreed that:

8. In the event that ' any porhon or all ol uud property shall be taken
under the right ol y shall have the
right, il it so_elects, to require thal nll or any portion of the monies payable
&z compensation lor such taking, which are in excess ol the amount required
to pay all reusonable costs, expenses and attorney's fees necessarily paid or
incurred by grantor in such proceedmga, shall- be. paid to bencliciary and
npphed by’ it lirst upon any r ble costs and P a attorney’s lees,
both in_the trial and a i couru, ly pmd or incurred by bene-

liciary in such p ings, and the ] upon - the ind

Cand workmaniike”

s, r:ondl-l, .
lmns and ns!nc‘twnshnlhcnng ‘said property,' it tha'benehcmry sa requests, to *

The amount, _ .
collected ‘under ‘any fire or other insurance policy may be applied by beneli- -

to -the ..

by this trust deed :mmedutely due and payable nnd~

expenses, in- -

any or _creating any restriction thereon; (c) join in any
subordination or other agreement allecting this deed or the lien or charge

_thereol; (d).reconvey, without warranty, all or any part ol the property. The

drantes 'in_any reconveyance may be described as the “person or persons

_:legdally  entitled. thereto,”” and the recitals therein of any matters or facts shall

be conclusive - proof of the truthiulness thereol. Trustee's lees for any of Ihe
services mentioned in this paragraph shall be not less than §5.

~410," Upon ‘any delaull by grantor hereunder, benehcu.'y may at any
tinte wnhoul siotice, either in person, by agent or by a receiver (o be ap-
pomt:d by a court, and without regard to the adequacy ol any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or. any part thereof, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the samne,
less costs and expenses ol operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
hcury may determine,

The entering upon and taking possession of said property, the

11,
‘,callechon “of such renls. _issues and prolits, or the proceeds of hire and other

n: # or awards for any taking or damags of the
propeuy, and the npphcauon or release thereof as aloresaid, shall not cure or
waive ‘any default or notice of delault hereunder or invalidate any act done
pursuant to such notice.

12.: Upon default by grantor in pay t ol an

or in his performance ol any agreement hereunder, time being ol the
essence with respect to such payment nnd/or perl "y P e“ liciary may
declare all .sums secured hereby ly due lnd In such an
event the beneliclary.at his election way procesd to foreclose this trust deed
in equity. as a mortgage or direct the trustee to foreclose this trust deed by
advertisernent and sale, or may direct the trustee to pursue any other right or
remedy, cither at law or in’equity, which the beneliciary may have, In the event
the beneficiary elects to loreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause fo be recorded his written notice of default
and his ‘election to sell the said described real property to satisfy the obligation
secured hereby whereupon the trustee shall tix the time and place of sale, give
notice. thereol as then required by law and proc to foreclose this trust deed
m the manner provided in ORS 36 735 to 88.795.

13. Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delault cr dehulu It the delault consists of a lailure to pay, when due,
sums secured the trust deed, the default may be cured by payind the
entire amount &'.e at the time of the cure other than such pornon as would
not then be due had no delault occurred. Any other delault that is capable cf
being cured may be cured by tendering the performance required under. the

sodebted, d

.- obligation or trust deed. In any case, in addition to curing the default or

detaults, . the person eflecting the cure shall pay to the benelicisry all costs
and expenses actually incurted in enlorcmg the obhﬂahon of the trust deed
i,o"eﬂler with tmstul and y's fees not g the pr
law.

v 14, Otherw:se the sale shall be held on the date and at the time and
ghce designeted in the notice ol sale or the time to which said sale may
e postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to: the -highest bidder for cash, payable at the time of sale. Trustee

-ahall deliver-to. thedpurchnur its deed in form as required by lsw conveying
“the property so sol

but without any covenant cr warranty, expresy or im-
pli he recitals in the deed of any matters of lact shall be conclusive prool
of lhe truthfulness thereof. Any person, excluding the trustec, but including
the grantor and beneliciary, may purchase at the sale. B

15, When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expemes of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (2) to the obligation secured by .the trust deed. (3) to all persons
having recorded liens subsequent to the interest of the trustee in the trust
deed as their interests may appear in the order of their priocity and (4) the
uurp’lul. it any, to the grantor or 1o his successor in interest entitied to such
surplus.

P 16. Beneliciary may from time to time appoint & suCCessOr OF sucCes-
sora (o any trustee nnmrd herein or to ATy uCCessOr trustre appointed here
under. n auch appointment, and without to the
trustee, the latter shall be vested with all title, powvu and duties conferred
upon nny !rmtee hcrem named or appointed hereunder. Each such appointment
and

secured hereby; and grantor agrees, at nts own expeme, to_take such actions
e necessary: in’ obtaining such com<

and . execute such -instruments-as shall b
pensation, promptly upon benecliciary’s request,

. At any time and from time to time upon written request ol bene-
ficiary, payment of its fees and presentation of t}us deed and the note for
endorsement (in case of full r vey , for ), h

all be made by written instrument executed by beneliciary,
which, .when ncnrdod m lhe mortgage records ol the county or counties mn
“which ihe- property is shall be lusive proof of proper appointment
ol the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and
aclmowledled is made a public record as provided by law. Trusfee is not

the liability of any person for the pay ol the indebted: trust may
(a) consent to the making ol any map or pln! ol said property, (b) }an in

to notily any party hercm of pending sale under any olher deed of
trust or of any action or p in whic or trustee
ahall be a party unlen such action or proceedmg is broughl by lrualre.

NOTE: The. Tmsr Deed Act pvovldes )har !he iwueu; hereunder musl be either on cnamev,,who is an’ active .member_of the Oreqon State Bar, a bank, trust compeny

or sovings: and loal under “ the ‘laws “ of

‘Oregon *orithe ‘United *States,’ o' title insuronce company outherized 1o insure title 1o reck

property of this slule, its subsidiaries, afhllales, uqen's or branches, the United States or ony agency thereof, or an escrow agent licensed under ORS &54.533 10 £86.585.




; 4L
; unencumbered trtle theret

The gruntor warrants fhnt the proceeda oi the loan repraaen‘ad by tho above delcnbod note and th:s trust deed are:
(a)* primarily for drantor's personal, tamily or household purposes (seo:Important Notice below), -
( b) for an orgamzatron, or ( even if grantor isa natural person) are for buameu ‘of, commercml purposes
This deed apphes to, inures to the benoht ol ‘and bmda a" parties. herelo, thetr hatrs, Iegatee:, devxsees, administrators, executors,

liciary shall-mean: the holder and owner, including pleddee, of the contract

s and The term b
secured hereby, whether or not named as ‘a'beneficiary herein. In construmn this deed and whenever the context so requires, the manwlme

personal repr
and the ter, and the singular nu he plural

the,
IN wI TNESS WHEREOF satd gtantor has heteunto set his hand the day and year first above written.

* IMPOITANT NOTICE- Doloh, by Hnlng out, whlchcvor warranty {a) or (b) Is
no? apy y (o) is applicable and the bomﬂ:mry is a creditor
as ‘such word is defined. ln the  Truth-~in-Lendi Act ond Regulation Z, lha

bomﬂclary MUST comply with the Act and Reg
t Ness Form No. 1319 or -qulvalonl

for this purpose use §
it r.ompllanu wnh lho Act is not required, dhngcrd this nofice.

(lf the’ nlcnor of the cbnvt isa corporotion,
vse the form of or.lmwlodgomnl opposite.)

"""'nvs

S = .
fa&‘ Mg’commluﬁm exptraa 3__ 2 ;__73

, ‘9(""‘5 T

'STATE OF OREGON

oo DUANE -Ri SMITH SR : e
who; being duly sworn (or affirmed), did’ say:that . _he is the attorney in fact for
CAROL. A, SMITH Y -
that _._he executed the !oregomg rg,strilniyhthby éxuthonty of and in behalf of saxd pnnc:pal, and ... he acknowl-
fz,sa:d pnncrpal

‘edged said instrument to be the\aq{whi
N

l

<t

Notary Public for Oregon.
y - Commission expires Marr‘h 2241993

,\\\m!ml'fm,,,

' Aﬂ’OlNlY N FACT ACKNOWMM
Form No. 0-13
(ancus Form No, Form 139)

Grantor ’
RECORDE} ___AS.P.&!‘I Title Co. ..

: on this._26th . day.of- . Sept. - AD., 9,89

‘v 10348 - gclock._- AM. and duly recorded

in Vol. __MBS- . of Mortgages Page 18091

Bensficiary”

AFTER RECORDING RETURN 'TO
spen T e

A f@ﬁw/&w Tt




