- THIS TRUST DEED, mado this , 19th gy of t
-+-John.M..Allan .and .Carol...Allan ... Ceiialliliia
-husband. and. wife

k William Sisemore, as trusiss, and
&.corporation organized and existing under the laws of the
- . P ©  WITNESSETH: . ... -
i ++'The grantor irrevocably. grants, bargains, sells and conveys to the trustes, in trust,

.Klamath County, Oregon, described as:

Ve

with power of sale, the property in

AT

Lot 6 in Block 1, Tract . 1135, according to the official plat therof on file

_in the office of thé County“Clerk ’of"“k].‘éﬁ;ﬁ‘ﬁﬁ"bouﬁty? Oregon.

ST S
L S

7.5 7Tax ‘Acet #3910-9BC-600.

@g:lggt;op"é; pggformance under this trust deed and the note it secures may not be assigned:

to’or be assumed by another party. In:the event of an attempted assignment or assumption,
‘the entire  unpaid balance ‘may become immediately due and. payable.

‘which: said - described ‘real. property is.not currently used for agricultural, timber-or. grazing purposes,

together with all and singular the eppurtenances, t ts, heredit ts, rents, issues, profits, ‘water rights, ‘easements or privileges now: or
hereoffer;bo{longfng5»?0. “derived “from~ or-in anywise - appertaining to the abeve.described premises, ‘and all plumbing, lighting, heating, venti.
lafing, air-conditioning, refrigerating, - watering and irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor
covering in place such &5 wall-to-wall carpeting and*linoleum, shades and built.in appliances now or hereafter installed in or used in connection
with"-the :abave | describad. remises, including” all interest therein which the grentor has or: may hereafter, acquire, for the purposg .of securing. -
performance “of ‘aach a@reér:éhf of the granfor herain contained and the payment of. the sum of seventeen thousan glve imundrgd
N (SML,-,W.,L.M_,_;_:';;),,Dollars. with interest thereon according to tha terms of a promissory note  of even date herewith, payable to. the.. .
.or ord

rder and made by the grantor, principal and interest being payable in monthly instellments of § 196,17, commencing
Octphar - 25 o 59, P el :

o -

trust-deed chall furtlier sccure the payment of auch additional money, default, any balance remaining in the
..be losned herpafter by the beneficiary to the grantor OF others ' indebtedness. If the reserve account fo,
t In the-abave described {‘. 8 may be evidenced by a  and other charges s not- sufficien:
e Indebtedness: secu: gg thls trust deed 13 evidenced by  as -become due, -the e ef]
e benefjciary credit payments recelved by 1t upon .. and if oot paid within ten days after such demand, the ben.
a5y “payment on-ove pote and part on another, nﬂr :'t aptlgnhadcll’ the amount of such deficit to the principal of the
g obligation secure: eredy, ‘

iy T R e .
grantor, hersby covenants to and with the trustee and the beneficia

ry Should the Em“m fail Lo keep any of the foregolng covenants, then the
pmgeny conveyed by. this trust- deed are beneflciary may at jts option carry out the same, and all its erpenditures there.
that the “grantor will and his helrs,  for ahal) draw [nterest at the pate specified in the note, shall ‘be repsyable by
all warrant and defend his sald title thereto  the grantor on demand and shall be secured t;{ the lien of this trust deed. In
persons whomsoever. this connection, the beneficiary shall have the ght in its discretion to completa
R [ . s Sl any improvements made on sald premises and also to make such repalrs to sald
o The suntor covenants and agrees to pay sald note according to the terms  property as in ts sole discretion it may deem necessary or advisable,
thereof and, when due, all taxes, assessments and other charges lovied against -
said property; to “keep sald property free from :al| encumbrances haviag pre.-*- The grantor further agrees to comply with all Iaws, ordinances, regulations,
: to complete all buil covenants, affecting said broperty; to pay all
on said fees and this trust, including the cost of title search, "as well a3
hereof or the date construetion is H d: expenses of the trustes locurred In connection with or
. bromptly . and in -good workmanlike manner any building or p 1€nt on  In enforcing this obligation, and trustee's and atd '8 fees y in.
aald property which may be d d or di yed an p%y. when due, alt o appear in and defend any actlon or roceeding purporting to affect the secur.
costs Incurred th to allow bexeficlary to Inspect * sai property at all ity hereof or the rights or powers of tge beneﬂch{‘y or trustee; and to pay all
times replace’ :nr{ work or materiala unsatisfactory to costa and expenses, Including cost of evidence of title and attorney’s fees ip
8 alter written notice from b y .of such ble, sum to be fixed by the court, In any such action or pi
building or { p: ta now or h 1 which the beneﬂdar{ OF trustea may appear an in any sujt brought by bege-
eep all buildings and improvements now or gcl‘:’ry to foreclose this deed, and all sald sums shall be secured by this tross
eed, H

ty In good repair and to commit or suffer
: to keep all bulldings, property. and [mprovements "
on sald premises continuoualy ' Insured against loss The beneficlary wiil furnfsh to the grantor on written request therefor ag
er hazards as the beneficiary may.from time.to time require,- . annuaj statement of account but shall not be obligated or required to farnish
4 .sum.pnot leas. than the original’ principal sum of “the note or ol lgation any further statements of account,
secured by this trust deed, In & co pany or ptabl the bene.
ficiary, and to dellv‘:r the orlgl'nnlfpollcx gt tlrxluuaunce"l? eotre"% ;!or;n undd w;g‘: It Is mutually agreed that:
s . a of "the be clal ‘a che Aol N
p‘:,"‘hl: d,?:de .]l.l.ph::rogm ] nf,g ”.?,u 11, ,':g least L.--In the event that any portion or all of sald propert] shall be ta¥en
“effective .date of 'any su lley of Insurance. If under the right of eminent domain or condemnation, the beneficd; ahall hgve
A Jm b in its own :.:re right to cgmxmmc:e.t
of the ch - i on or &s, or
such taking and, if it so electa,
ng the full ﬁer;n of the pollq Q:hu: payable as compensation for su Ich zre in excess of
. . : . : pae o quired to expenses and sttorney's fees aecessaril
ularly for the prompt payment of sald taxes, assess. . OF Incums _such proceedings, shall be paid to the bez:
rrges and Insurance premlums, the grantor sgrees to pay to -1t - reazonable costs and expenses and
», together with and In” addition’ to tie monthly payments of P el‘)i'nthe beneflclary in such proceedings, and the
payable under the terms of the note or obl| pplled ‘upon :the ‘indebtedness secured hereby; and the grantor agrees,
Y, An amount eq! he taxes, assessments and b expense, to take lu;l:h Actions and execute such Instr as shall
ach L

other charges due and

p 44 § suc! N Pty upon the benefictary's
ing twelve months, an. I remiums requeat. :

P . . .
paysble with respect to said ears while 7 2. A any time and from time th fime Pon written request of the beneficiary, payment of its fees and
Ry d the loan ugutl’yr:::lr{;inel{:l:‘w; : presentation of this deed and the note for end fin case of full Yance, for cancelation), wi

pnrpo:in thetrleot n;!dmshngl tl's'tl.':'eupon ut:e charged to “t‘;le tg:llrcépalh*olgcge a!{«llnﬂlhelhhilitydanyvemnn for the payment of the indebtods the trustec may (a) to the mak-
loan; or, at the option o ¢ beneficlary, the sums .50 -paid 'y aJl-be- he y _QInk-:la‘ny‘nx;porphxu{sﬂdpnme'ny:m;‘»ininmnnmmcaxmer.:r.:.-n-axwuum’-:ﬁ-mhm“g
. g!r:l-nmelﬂdg in; :m:m:: t: J:':';"’; r'm‘;::'. ';'g;:",a'“f:“.‘.‘l' to: p::’e ‘.d.:g -Join In 3ny subardination o ther agreement fecting this decd or the Tien or charpe hereed: (@ recharey
and ptylf:l ) R R AT i \vilhm{l'vamnly.‘nlllwanymnntlhe;-nvwm.T&nml«inanyrmm‘)am:mh:dxnhz\lnl}g
: Ty : e L N - v y “pcrsm'nrmmk’galiyenlillcdlhmo'wmm‘il.\bthrmnulammnmw&t&\:ﬂkawﬁ&\e
s While the grantor. Is to pay any and all taxes, sssessments'and other . i
d:ugu-vlevted-oﬂunud ‘l‘“,;“{ nlﬁ property, or "n’/p"& thereof, before w»lullh:muhﬁdm:sslham{ Tnsx«slmfwsn_vullkx-n\.sm lhumm‘hmkmkssmn
the same begln to bear Interest and also to pay premiums on all..Insurance $5.00, - S o

upon aaid property, such payments A : 5ot . B
: »: 88 aforesald, " The grantor hereby &Y -3, "As additional security, grantor hereby assigns to beneficlary during the
any :aod ‘all taxes, assessments and other charges lev posed agalnat continuance ‘of these trusta alf tents, Issues,” royalties and profits -of the pro.

d_property In the amounts as shown by the statements :thereof furnished  perty atfected ' b; lf

sa *this “deed and of any personsl ‘property located thereon, Un:

by the-collector of luchﬁt.ue-, assessments or other charges, gnd to pa; grantor shall dc¥uult in the pay of any i dfbeedaey d rehby or ﬁ

t 3 t to ool
a3

y the he:
shown on the. statements submitted by  ¢the performance of any agreement hereynder, grantor 11 have the i
bens.

n

P!

the insurance carriers or thelr re resentatives, and to charge safd sums to the fect gi| su rents, lssues, royalties and profits o

-principsl of the loan or to vlth?inw the sums which may be required from by ! dugh.nd ‘;iy.m ‘D] 24 &:r 'Jth.

ghe. rederve. any.. estab) d for:that-purpose. The grantor -agrees

in Do event to. hold the beneficiary responsible : for failurs- to have -any ‘fosur.

ance . written or for any loss-or amage growingout of ‘g defect” Inany. In.

- surance: polley, end the benelichry;hereby‘hmuthorlzed.zln the :event: of ‘any thereof, In Its own o, otherwico. colleet

loss, .%o compromise And,nme.vnhslnyslnlunnce;mmplny»lnd to IJ)DI RNy - the rents,’ issues “and profits, including those past due and unpaid, and apply

such insurance recelpts upon the obligations secured by this trust dee - In the game, leas costs and an 11 , lnclo

computing the ot .the indeb for payment and satfsfaction in able attarney’s fees, upon any lodebtedness secured hecedy,

full or upon sale or other acquisition of the property by the beneficiary after a3 the benellciary ‘may determtne, ,sﬂg p;?
B H T “ I . N 33 3




u&gc dtg’cﬂbed mpeﬁ’l udur?muh ?’meﬂaﬁm on.

on
B er’ to’ th
pcny 0 lold. ’Sut wlthout ny oovensnt

recitals-in the deed 'of any. metters .or mu nhall
trut.hrulnm tlﬂereof. Arny person, ading

exel
uy. may purchase at. the nls.
Trusteo sells pursuant to the

bc required of & pew locn uppueam Aud lglll pny beneﬂdnry
& service char X

.9 Tlme ls nt the ol this and upan detlnlt. by the
in pay of any indeb a hmb or In periormuce of -any

h d beneficiery may  d sums hereby im.

meduuly due and ruynble by delivery to the t.nutee of wrm.en notice of dehun
and elecilon to sel t property, which notice trustee shall cause to be
filed for record. Upon delivery of sald notfoe of default and elecuon to sell,

the b:neﬂduy shall deposlt -m: the trustee this trust deed.and all promissory
notes and documents evidencing expenditures aecured hereby, whereupon - the
trustees ahall fix the time and place of sale and give nouu thereo as then
reqnlnd by hv. .

7. Afer ddauh and any time priof to five days befmt the date set by lbe Tmslee for the Teustee’s sale,
the grantor nr other person su privilesied may pay the entire amiunt then due under this trust deed and the
obligations secured thereby (inchuding costs and expenses actually incurred in enforcing the terms of the obliga-
tion and trustee’s and attoney's fees not exceeding the amount provided by law) other than such portion of tbe
pnnnpa] as would not lhcn be due had no default dccurred and xhereby cure the default,

8. After the lapse of such tir™ as ma: then be reqﬁlred by law following
the leeordluon of said notice of default an said notice of sale, the
trustee shall sell said property at-the time :ud pllee llxed by him-In uld notlec
of sale, either-as a whele or in ug’mu parcels, and In such order s he maI :
termine, at publie auction to the highest Mddcr for-cash, in lawful money of :
United 8ta le at the tims of. sale, Trusteo ma { postpons sale ct l" ot
n{ poruon m by publie mnonneement n -nd: time and place of

sale . and .f xr. tlma a:uue poa sple by - public a.n-'

day of

|CERTIFY thaat oa thia” 19“‘

September

‘When ¢ powers provided
i, ahal ‘P’ o el tuding e oo s ol g @
sale Inclu
reasonable_ char, LN by the attorney. 5:) To tho obllnuon _secured  by. the
trust deed, To ail peruom hn Hen: to
as thelr lnkmh ap) [

interests of the trustee
(4) Thn l\lrpllll, ll m{o to (.he grsn!or of the

order of thelr priority.
deed or to his

10. For An reason permitted by Iaw, the benefict may from time to
tim % w y teo ullnra’ed heretn, or to

an,
tueceuor zruutee appolnted hereunder. Upon such appointment lnd 'ubont ;:1’-
veyance to the successor trustee, the latter shall be vested with af powers
and duties conferred upon any trustee herein named or appointed hereun?

such an shail be made by written Instrument cxecuted
by the beneficiary, contain! lnF reference to this trust ‘deed and its place o!
record, which, when recorded in the office of the count: .y clerk or recorder of the
eounty or countles in which the property is situated, shall be conclosive proo( of
proper. nppointment of the successor trustee,

“- 1L - Trustee accepts this trust when this deed duly execukd and l.clnow-
ledged ls-made a public record, as valded by 18w, ‘The trustes la not obligated
w notll( any party hereto of pend ng sale under u:!v other deed of trust or of
any action or proceeding in which the grantor, beneficlary or trustee lhlll be a
party unless nuch -action or prvoeedln: s brought by the trustee.

“This docd applies“ to, inures to the benefit of, and binds all puue-
hareko, “thelr helrs, legatees devlleel. admibistrators, executon. successors xnd
assigns, The term “‘ben ﬂd shall mean the holder and owner,

ledgee, of - the note secured whether or not named as a ben
ereln. In conatruing this deed and whenever the context so requl
culine gender includes the femlnlue and/or neuter, and the

vdudel the plural. -

J ohn M. Aﬂan

Carol D. Allan

kz:d £ suid eounlv cmd state, pemnully appeared tha wuh!n

1989 before me, the undonlgnod. a
od. John M Allan

lhe idonuoul indlviducl_.s. named in and who exoculed the foregoing instrument and dcknowledged to me ‘that

Irooly and volunlurlly for the uses and’ purposes thereln exprossed.

lic for Oregon
My ¢fmmisaion oxpires: -

- John:M.-Allan
Carol D’ Allan’
oIy o e Tt Grantor

 {oon

KLAMATH FIRST FEDERAL SAVINGS

AND LOAN ASSOCIATION

! Beneficiary
Ater Recording Retum To:
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION

2943 south Sixth St.
Klamath Fg:;ljls, OR 97603

Fee $13.00

USE THIS

uncl{ ‘RESERVED

- FOR  RZCORDING . ..

Aot IN coun.
TIES WHERK

" uszp.y

STATE OF OREGON
Counfy of ..Klamath

I certify that the within instrament
~was received for record on the 26th. .
_v‘,;dCIY of Qan 19.82_,
fct Al 33 o'clock A M., and recorded .
page 18094 -

Record of Mortgages of said County.

‘Witness my hcmd and seal of County -
affixed. R

—-Evelyn Biehn

County Clerk

REQUEST FOR FUI.L BECONVEY_ANCE
Tobouodonlywhcnowqmbuvobunpdd.

‘Trustee = * i~
Thoundorslqnsdutholoqalownerandholdarofall' debted

TO: William ASi:;mon.

d by the foreqgoing trust deed. All sums secured Ly sal

huv.boonfuﬂypaldandwﬂs!.sd. Youhembyuredlmc‘led. onpaymentloyouo(qnysumsowinqtoyonunder!hotnmnoiacﬂd

pursucat to to ovi
mdoed)undmmconm wuhmn»warrunty.

290

by sald trust
lothnpaﬂlns dulqnmod y!hatcrmsolaaidmmuodthowatomhald

deed (which are deoliversd to you herewith ¢

b €t i e O

EQ“'W




