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:This *Line For Recording Data)

- - THISDEED OF TRUSI ({“gecurity Instrument’") is made bﬁ :;:‘?.’.?.
19...8. ....... The grantor is .. David .. . ‘Davis and Norma:B. Davis..
““Husband-and Wife .. .. . (“Borrower™). The trustee s .

..... reidiiiienass vrideis ... (*Trustee™). The beneficiary is
KLAMATH FIRS o Tt WING Al TION . . which is organized and existing
£

‘ 1 f.the Unit ates of America .
““d‘?%'l.‘S Wi%: Street,. amath.'Faj.l.g,-:OR

. A7 NSRS . er™).
Borrower owes Lender the principalsumof .. Onehundredforty- ¢ = v
..... rserorrreorort ———mmm——=m====mPDollars (US. $.141..000.00..........). This debt is evidenced by Borrower's note
dated the same date as this Security lnstrum&nt (* ole"g. Wl}‘S‘i Brovides for monthly payments, with the full debt, if not
paid earlier, due and payable on oo oetober 2». il . This Security Instrument
secures to-Lender: (a) the repayment of the debt evidenced by the Note, with: interest, and all rencwals, extensions and
modifications; (b) the payment of all other sums, with interest, ‘advanced under paragraph 7 10 protect the security of this
Security Instrument; (c) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note; and (d) the repaymient of any future advances, with interest ‘thereon, made to Borrower by Lender pursuant to-the
paragraph below (“Future Advances”'). FUTURE ADVANCES:; Upon request to Borrower, Lender, at Lender’s option prior
to full reconveyance of the property by Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances,
with interest thereon, shall be secured by this:Deed of :Trust when’evidepced?b'y promissory notes stating that said notes are
secured ‘hereby. :For this purpose,'iBorrower)irrevocabiy 'grﬂtsfangﬁ:omeys‘ 1o Trustee, in trust, with power of sale, the

following described pkoperty‘located’-in i ...:.. County, Oregon:"

.Ses Attached Exhibit "A"

RIS I SRNSE
Acet. : #3909-011AB=00600
-13909-011AB-00500"
AB=01100

AB

which h'a.sxt—he addres§ of '

o e ,‘ls‘feﬁﬁl R

Oregon. RPN 410 X JRECTEES Property :Address”};

S RNIuA e IZipi,chgl fyheni RN

, I.."I'-’O!GET‘HE‘R; WlTH»albli lbé;:iri}p'rbtvcmemvs‘ now of 'crcgﬂ_cr,lér:ectédioij vl*h‘é property, and all easements. rig}nS,i
appurtenances, rents, royalties, mineral, ol and gas rights and. profits water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument: All of the
foregoing is referred toin this Security Instrument as the “Property.”.. ST .

‘BORROWER COVENANTS that Borrower'is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unéric'u’r'nbéred;:éicept for encumbrances of record. Borrower warrants
and will defenid generally the title to the Property against all'claims and demands, subject to any encumbrances of record.’
IS TR S L o R N S Ui P R I R AP T A L . >
. . THiS. SECURITY llN;yBuMENT3combmes‘umfogm,,cqvenant,s_ for agxonal use and non-uniform covenants with
limited variations by jurisdiction toconstitutea uniform security, instrument ¢overing real property- :
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ie o 8 Payment of Principal and: terest; Prepaynient and Late Charges -~ Borrower shall promptly pay when due
' the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
51071 2. Funds for Taxes and Insurance, Subject to applicable law,or.tg a written waiver by Lender, Borrower shall pay
to Lcnderpn;;ghe day monthly, payments are due under. the Note, until the Note is paid in full, a sum (*'Funds”) equal to
one-twelfth of: (a) yearly taxes and assessments which: may attsin priority over this Security Instrument; (b) yearly
leasehold “payments or ground ‘rents“oh'the ‘Property; if any;'(c)" yearly hazard’insurance premiums; and (d) yearly
mortgage insurarice premiums, if any. These'items are called “&scrow ‘items.” Lender may estimate the Funds due on the
basis of current data and reasonableé estimates of future escrow ifems; i+~ o ) -
. ... The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may . not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. . Ca e . . .

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when dué, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument. .

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts

to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidenging the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Propertyis subject to'a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days

of the giving of notice. * - L

S. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall ‘be maintained in the amounts’and for the periods that:Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld. - | A : e :

‘All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. if Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. : :

"~ Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. if the
restoration or repair is not economically feasible or Lender’s ‘security would be lessened, the insurance proceeds shall be
applied to the sums secured by.this Security Instrument; whether, or. not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not’ answer-within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect. the insurance proceeds. Lender may use the proceeds to repair or restore
the Property-or.to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. : T e s e e i . BT

* " Unless'Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph19 the Property is acquired by Lender,.Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds; = Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste, If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing. o

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to doso: @ g .

“Any amounts disbursed by Lender-under this paragraph:7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from

“the date of disbursement at the Note rate and shall be payable, with'interest, upon notice from Lender to Borrower
requesting payment. T e T e § Lo e
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Instrument, whether or not then due,
‘unless Bor i

before the taking,
paid to Borrower.

either to restoration or repair of the Property or

any application of proceeds to principal shal] not extend or
aragraphs 1 and 2 or change the amount of such payments.
r Not 'a Waijver, i i

principal owed
I be treated ag 3

cises this option, Lender.shall
o 14, Notices, Any notice to Borrower provided for in this Security Instrument shail be given by delivering it or by
mailing it by first class mail . unless applicable law requires use of another method. The notjce shall be directed 1o the
-Property ‘Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail .10 Lender’s address s d herei i i Any notice
-provided for in this Security Instrum
in this Paragraph. .. .. " n
Lo 18, Governing Law;,Seyerability.i :
jurisdiction in which the Pro cate e.e 1at any provisi laus
Note conflicts with applicabl ich, i . . . provisions of this Security Instrument of the Note
-Which can be given effect without t this end the provisions of this Security Insirument ang the
Note are declared to be severable, ‘

. 164 ,Borrower’sCopy.,_;’, rrowe: <conformed copy of the Note and of this Security Instrument.
k ' | i If all or any part of the Property or any
T transferred and Borrower is not a natural

i ment in full of all sums

! all give Borrower notice of acceleration. The notice shall provide a period

the notice is delivered or mailed within which Borrower must pay all sums secured by

ment. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
itted by this Security Instrument Wwithout further natice or demand on Borrower.
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power of sale contained in this
¢ conditions are that Borrower:
1 WO .due under | | ] d the Note had ratio
;. (b) cures any default of any other o,vfcnaxi‘gbsp;'agrégm : penses incurred in enforcing this

Security Instrumen;, including, but notl,»limit'ed,go,:'vr\easi)naﬁlg attorneys' fees; and (d) takes such action as Lender may
reasonably Tequire 1o assure that_the lien of this Security lr'gstrq}'ﬁeﬁ?,il;éhge ’s rights in_the Property and Borrower's
b ) ms secuii s Securi s ent shall” 3 changed, Upon reinstateneny by
'ﬁil_l}ffeﬂ'ec‘i.iye asifno acceleration had

nder paragraphs 13 or 17, o
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Acceleration; Remed der,shy : ooy rior fo acceleration. following Borrower's
ness Spiienble aw pr s et b SCCurly.Insteumot (S vpe o cceleration under paragraphs 13 and 17
unless applicable lngp;qyidggfothgrvyi§g): The, noti all’; y:. @) ‘the default; (b) the action required to cure ‘the
default; (c) a date, not less than 30 days from the d Notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on 0 the date specified in the notice may result in acceleration of the surns
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of i right to
Teinstate after acceleration and, the right to bring a court action’ to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default s not cured he date specified in the notice, Lendér

ment without further
Lender shall be entitled to
uding, but not limited to,

required by applicable law,
bidder at the time and plac.
Trustee determines.

) ing‘di-dgi': (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to ail sums secured_ by this Security Instrument; and (¢) any excess
to the person or persons legally entitled toit.” ° S ’ S ‘ ,

20, -Lender in Possession, Upon acceleration under paragraph 19.or abandonment of the Property, Lender (in
person, inted receiver) shall be entitled to enter upon, take possession of and manage the
Property including those past due.- Any. rents collected by Lender or the receiver. -

costs of management of rty and collection of rents, including, buy not

torneys® fees, and then to the sums secured by

21, Reconveyance, Upon payment of aJ} sums secured by this Security.lnstrumem. Lender shall request Trustee to
reconvey the Property and shall surrender this Security. Instrument and all notes evidencing debt secured by this Security
Instrument 1o Trustee. Trustee shalj reconvcy,the Property without warranty and without charge to the person or persons
legally entitled to ir. Such person or persons shall pay any recordation costs, :

22, Substitute Trustee. Lendér 'ma from'time 1o time:remove Trustee and appoint a successor trustec to any.

Trustee appointed here Wi : : P rustee shall succeed to all the title,
‘The P
.. 24, Attorneys’ Fees.
attorneys’ fees awarded by an
) 25, Riders to this Secuy

v n ] te, “attorneys’ fees™ shall include any
ppellate court.* - el L . ;
y Instrument. If one or.more riders are executed by Borrower and recorded together with

1 t venants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants :and agreements of thi_s_Securi(y‘ Instrument as if the rider(s) were a part of this Security
[qstrument._[Chepk applicable,bo;g(‘es)] S : )

& Adjustable Rate Rider .- : dorni "' -Ride o D 24 Family Rider
*'D"K;C"qtaduzite'd Payméri‘tfRzgdér‘; o
+[7] Other(s) [specify] .. -

BY 'SIGNING BELOw, 'B(’)_rr‘o'wér' accepts_ and, agrees_
Instrument and in any rider(s) executed by B(‘)r»rQ_Wjer and record,

(Seal)

~—Borrower

Sterecrctttcnenanay

ex. 26,..1989, .
s e S (date) o

(person(s) acknowlédsilié)

Notary Pubiic

: Thls instrumen{was prepared by KlmathFitst FederalSavings & Loan Assn. P




_EXHIBIT vav
LEGAL DESCRIPTION L

PARCEL 1.

A.-tract of land Subdivision, jip

Secti9n 11, i : ‘ : of the Willamette
Meridian, , ath, State of Oregon, being more
ribed as follows: '

3 "
oust aoxl e ke a distance of 68,24
: ' egrees ‘ " West a distance of 94.71 feet;
thence South &5 degrees 21’ @3" Bast a distance of ‘63.20 feet; thence

‘North 24vdegrees’38';57f'3astra distanceiof595;71>féet to. the point of,'?r

- beginning.

Tax Account No.; 3909 011AB 00600

' PARCEL 2,

A trgct of land siguated in Tract 1, ‘"HOMEDALE" Subdivision, in
Section. 11, Township 39 South, Range 9_East of. the Willamette

gz;igian, Klamath County, Oregon, being more‘particularly described as
s, ‘ ohE more 5

Beginning at 3 point on the Northerl
being North 66 degrees 39°
Northeast corner of s
degregs 39’ 30" West a distance of
corner of Tract 2a "HOMEDALE"; thence North 66 degrees 39°
along the Northerly line of saiq Tract 1 a distance ;
thence South 33 deg:ees,48'.287 West a?distance 0f 94.97 feet: thénce
South 65 degrees 21’ 03" East ardiStancé:bf;113;91 feet;;, theéce Nort
24 degraes 38" 57" East a distance of 94.71 feet to the point of ‘
beginning, R S T :

Tax ‘Account No.: 3909.011AR 00500 -

PARCEL 3:

A tract of land situated in Tract 1, “HOMBDALE",Subdivision in Section
11, Township 39 South, Range 9 Bast of the Willamette Meridian,
Klamath County, Oregon, more particularly described as follows:

Beginning at a point located North 6¢ degrees 39’ 30" West a distance
.0f 155.46 feet and South 38 degrees 48’ 28" West a distance of 94.97
feet from the Northeast corner of said Tract 1; thence South 38
degrees 48° 28" West a distance of 135.79 feet; thence South 74
degrees 37’ East a distance of 119.71 feet; thence North 24 degrees
38’ 57" Bast a distance of 112.40 feet;,thence North 65 degrees 21°
93" West a distance of 84,92 feet to the point of beginning.

Tax Account No.: 3909 011AB 01100

 PARCEL 4:

A tract of land Situated in Tracts 1 and 2A "HOMEDALE" Subdivision in
Section 11, Township 39 South, Range 9-East of the ‘Willamette
Meridian, Klamath County, Oregon, moré'particularly described as
follows:

Beginning at a point located North 0@ degrees 20’ Rast a distance of
594.00 feet and North 74 degrees 37° West a distance of 182.59 feet .
from the Southeast corner of said Tract 2A; thence North 74 degrees
37’ West a distance of 69.09 feet; thence North 24 degrees 38° 57"
East a distance of 112.40 feet; thence South 65 'degrees 21’ @3" East a
distance of 68.20 feet; thence South 24 degrees 38’ 57" West a
distance of 101.28 feet to the point of beginning. ‘

Tax Account No.: 3909 0114B 01000 '




OWhShip73§?Sduth;,RangeaS,East~ £ the Wi lamette Meridian,

act ‘of lan ‘situated in Trac ﬁhdivi#ibh"iniSééf on

1K1gh§;h'County, Oregon,Lpeihg'moté.particuléﬁiyidescribed as follows: .

point located North @@ degré§s 20' East a distance of

North 74 degrees 377 ‘a ce of 118.64 fest

‘T ; thence North 74 degrees
t; thence North 24 degrees 38’ s57°
: thence South 65 degrees 21° a3"
nt on the East

r
; thence South @o
degrees 20’ West boundary line of Homedale Road a
distance of 13.17 feet; thence North 65 degrees 21’ p3" West a
distance of 90.03 feet; thence South 24 degrees 38° 57" West. a
distance of 78.97 ‘feet to the point of beginning.

Tax Account No. . 3909 01148 00900

" PARCEL 6:

A ‘tract of land 'situated in Tract 2A7"HOMEDALE"ASubdivision in Section
11, Township 39 South, Range 9 East of:the Willamette Meridian, in the
County of Klamath, ‘State of Oregoﬂ,'being_more particularly described
as follows: : . .

Béginning at a point located North 00 degrees 20’ East a distance of
594.00 feet and North 74 degrees 37’ HWest a distance of 118.64 feet
from the Southeast corner of said Tract 2A; thence North 74 degrees
37' West a distance of 63.95 feet; thence North 24 degrees 38’ 57"
BEast a distance of 191.28 feet; thence South 65 degrees 21° @3"
distance of 147.71 feet to a point on the East line of said Tract 2a
to the true point of beginning, being on the West boundary line of
Homedale Road; thence North 0o degrees 20’ Bast along the West
boundary of Homedale Road to a point lving South @@ degrees 20’ West

I i » said point also
being the Southeast corner of that Certain.parCel of land conveyed to
Leonard A. Howell, Jr., et ux, by Volume M77, page 22556, Microfilm
-:Records of Klamath‘County, Oregon, thence Northwesterly‘along the
South line of said Deed Volume M77, page 22556, to the Southwest
corner thereof; thence Southeaster[y~tolthe point of beginning.

Iax’Aécount No.: 3909‘¢11ABj0079§




ADJUSTABLE RATE LOAN RIDER
NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.
This Rider is made this .26th dayof .., September - . 19.89. . andisinco
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the *‘Security Instru-
ment’’) of the same date given by the undersigned (the “‘Borrower”’) to secure Borrower’s Note to
.MWH.HBSIFEDERALSAVJNGSMD.LQANWQIAUDH......;.-.-..’.......‘... : ceee
locsted ot 3218 ¢ ?3“33??f?ﬂ‘é%?ﬁ.%i%‘f&%@%‘?.?ﬂ%&?%ﬁ“%%’ifi%i?%ﬁ“f%’“ 1 e Securty Instument and
' ’ Property Address '

Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrawer and
Lender further covenant and agree as follows: ; s
A. INTEREST RATE AND MONTHLY PA NT CHANGES
'y The Note has an “Initial Interest Rate” of 73, 9%, The Note interest rate may be increased or decreased on the
dst day of the month beginning on . ... .. Maxch o +» 19.%% .. and on that day of the month every
12 - . months thereafter. S - o -

Changes in the interest rate are governed by changes in an interest rate index called the “Index". The Index is the:
[Check one box to indicate Index.) : o

(1) O* “Contract Interest Rate, Purchase of Previously Cceupied Homes, Nationai Average for all Major
Types of Lenders" published by the Federal Home Loan Bank Board.

@) . @+ Federal Home Loan Bapk -9f. San . Francisca .Eleventh, District.Institutions
Monthly Weighted Average. Gost. of . Funds. .. . ' ,

R T A .

[Check one box to indicate whether there is any maximum limit on changes in thg interest rate on eqch Change Date; if no box is checked there will
be no maximum limit on changes.} ’ : - .

(1) O There is no maximum limit on changs in the interest rate at any Change Date.

*Sée Note (7)) The interest rate cannot be changed by more than . 1.00 percentage points at any Change Date,

Below

If the interest rate changes, the amount of Borrower’s monthly payments will change as provided in the Note. In-

- creases in the interest rate will result in higher payments. Decreases in the interest rate will result ijn lower payricats,

B. LOAN CHARGES

and that law is interpreted so that t

loan would exceed permitted limits. If this is the case, then: (A) any such loan charge shall be reduced by the 2mount

8¢ to the permitted limit; and (B) any sums already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal -
owed under the Note or by making a direct payment to Borrower,

If Lender determines that all or any part of the sums secured by this Security Instrument are subject to a lien
which has priority over this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien to this Security Instrument.

D. TRANSFER OF THE PROPERTY ’

If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1)
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any one jn-
terest rate change (if there is 3 limit), or (3)a change in the Base Index figure, or all of these, as a condition of Lender’s
waiving the option to accelerate provided in Paragraph 17,

By signing this, Borrower a; rees to ali of the above,: e

*With a limit on the interest rate -adjustme ts ‘d}iring the life of the loan of plus or

"~ minus three (+ 3.00) pPercentage points. .

= ‘f“i

~ STATE OF OREGON: COUNTY OF KLAMATH: * s,

. PEE $38.00 .

—2-M., ‘and daly recorded in VoI,  MB9
conPage 18112 e i TReTmT
velyn ‘Biehn. - County Clerk

rporated into and shaii




