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<o 1.0 PriviliBeis reserved (o paythe-dettin whokior !
amourt équal'to'sne ermore monthly PRy i’ (LR e ] L
that ara next due on the note. on the firss day of any month prior to

maturity; Pravided. howgver, That writien nolice.of an intention to0;
exercise such privilege is giyen at

- prepa :

1930 SN R RS AT

2. Grento gr.ecs 10 pay to Beneficiary. in addition to the. .

of said note. on the first day,of each month until said. pot is fully -
paid. the following SUMS: o st
(a) . A sum, as estimated by the Beneficiary, equal to the ground
rents, if any.M[me,uxes.npdiqucigleawgyg,qug ducon the:
pises covered by this Deed of Trust, plus the premiums that wil
licies"of fire and other hazard
insurance on the premises covered hereby as may be required by

Beneficiary in amountsand ina:company.or companiez satisfactory-< '

to Beneficiary, Grantor agreeing to deliver promptly to Beneficiary
all bills and notices therefor. less ali sums aiready paid therefor
divided by the number of months to elapse befors ! month prior to
the date when such ground rents, premiums, taxes and assessments |
will become delinquent. such sums to be held by the Beneficiary in
trust to pay.said ground rents, premiums. taxesand special r:

assessments. before the same become delingient: and
(b) All payments menuoned in the twe preceding subsections of

this paragraph and all payments to be made under the note secured
hereby shall be added together and the aggregate amount thereof
shall be paid each month in a single payment to be applied by
Beneficiary to the following items in the order set forth: )
(i) ground rents. if any, 1axes. special assessments, fire and other
hazard inturance premiums; )

¢ (il) -interest on the note secured hereby: and

: (i) amontization of the principal of the said note.

,, Any deficiency in the amount of any such aggregate moxithly
. payment shall, unless made good prior to the due date of the next

* such payment, constitute an event of default under this Deed of
- Trust.

. 3. Inthecvent that any payment or portion thereof is not paid -
“within fifteen (15) days irom the date of the same is due, Grantor

" agrees to pay a “late charge™ of four cents (4¢) for cach dollar so

«~averdue. if charged by Beneficiary.

| ;’f, 4. 1 the total of the payments made by Grantor under (a) of

- paragraph 2 preceding shalt exceed the amount of pavments
actusily mede by Beneficiary for ground rents. taxes or
assessments. OF insurance premiums. as the case may be. such
excess, if the loan is current. at the option of the Grantor, shall be
credited on subsequent payments to be made by Gramer, o
refunded tc the Grantor. 1. however. the monthly payments made
.under (a) of:paragraph 2 preceding shali not be sufficient to pay
ground rents. taxes. s
the case may be. when the same shall become due and payable. then
Grantor shall pay to Beneficiary any amount necessary 1o make up
the deficiency on or before the date when payment of such ground,
rents: taxes, assessments: or insurance premiums shall be due. If at
any time Grantor shal) tender {6 Bencficiary.in aceordancs with the'™
provisions hereof. full payment of the entire indebtedness secured

“

hereby..Beneficiary shail.-in computing the amount of indebtedness.,-1: inlerest. on said propenty or-any part t

credit 1o the account of Grantor any balance remaining in the ‘funds

accumulated under the provisions of (8) of paragraph 2 hereof. If

_ Trust and thereafter a sale of the premises in accordance with the
provisions:hereof. or the Beneficiary acquires the property i .0 ¢

* otherwise after default. Beneficiary shall apply. at the ume of the 7>

' commencement of such proceedings. or at the ume the propenty is

., p;hqgig_gg{uircq.,_thc.balanee,menxemxining in.the funds...
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least thirty (30) days PiORL0, . it &

2nd assessments. and insurance premiums. as’;. ;!
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7540 1Y/ Keap 3aid propeny in 28 g00d order and conditonas .
.titey now are and not to commit o7 permit any Wasie thereof, :
- reasonable wear and tear excepted. )

Ut By BRI SRS TREISS £ CER
6. To completc or restore

promptlv anﬁ in good Qork- A'

bugtiiaiea OISR Ly o manner any building or improvement which may be
Te ) Bene .in 4 0 ., ; constrycted; damaged. o7 destroyed thereon.
monthly payrenis of principal and interest payabie under the terms

‘and pay when due all

costs incurred therefor. and. if the loan secured hereby or any part

-thereof is being obiined for.the purpose of financing construction
f improvements on said property. Grantor further agrees:

(») to commence construction promptly and in any event within
:30 days from the date of the commi.ment of the Depanment of
_Housing and Urban Development. and complete samein . . . =-
‘accordance with plans and specifications satisfactory to Beneficiary.
b)) 10 allow,Beneficiary to inspect said property at all times
during construction,

(c) 1o replace any work or matcrials unsatisfactory to
Beneficiary. within fifteen (15) calcndar days after written notice
from Beneficiary of such fact. which notice may be given to the
Grantor by registered mail. sent 10 his last known address. or by

;; personal service of the same.: - -

(d) - that work shall not cease on the construction of such
improvements for any reason whatsoever for a period of fifteen {15)
calendar days.

The Trustee, upon presentation to it of an affidavit signed by
Beneficiary. setting forth facts showing a default by Grantor under
this numbered paragraph, is authorized to accept as truc and )
conclusive all facts and statements thercin, and to act thereon
hereunder. :

7. 'Not to remove or Geinolish any building or improvemcm
thereon.

8. To comply with all laws. ordinances, regulations, covenants,
conditions, and restrictions affecting said propery.

9. To provide and maintain insurance against loss by fire and
other hazards. casualtics. and contingencics including war damage
as may be required from time to time by the Beneficiary in such
amounts and for such periods as may be required by the
Beneficiary. with loss payable to the Beneficiary and Grantor. as
their interests may appear. and to dehver all policies to Beneficiary.
which delivery shall constitute an assignment 10 Beneficiary of all
return premiums. R

10. To appear in and defend any action or proceeding
purporting to affect the security hereof or the rights or powers of
Beneficiary or Trustee: and should Beneficiary or Trustee elect to
also appear in or defend any such action or proceeding. to pay all
costs and expenses. including cost of evidence of title and attorney’'s
fees in a reasonable sum ncurred by Beneficiary or Trustee.

. 511, .To pay at least 10 days before delinquency all assessments
company stock. and all rents, assEsSmEnts s .
ppurnenant to or used in connection with said propenty;,
10 pav; when duc: all encumbrances. charges. and liens with | A
hereof. which at any tme
appear to be prior or superior hereto: 1o pay all costs. fees. and

muated un ¢ ; ! . ~ expenses of this Deed of Trust.
there'siall be a‘defauii undér any of the provisionis'of this Deed of- ™ R B

. RN SIC
12.° To pay immediately and without demand all sums expended
- hereunder by Beneiiciary of Trustee, with imerest irom date of .

, :expenditure at the rate provided on the principal debt. and the \1‘4’"8
: : - HE3Id

repayment thereof shall be secured hereby.

* accumulated under (a) of paragraph 2 preceding. as a credit against

'the'amount of principal then remaining unpaid under said note.
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13. Todo all acts and

make all payments reauired of Grantor =,
and of the owner of the property 10 make said note and this Deed :
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of Trust eligible for insurance by Beneticiarv urider the'provisions
of the Nationai Housing Act and amenaments thereto. and agrees
not to do. or'cause or suifer to be done. any act which will void
such_in’s'urancc during the existence of this Deed of Trust.

it s Mutually Agreed that: .
.. 14. Should Grantor fail to make any pavment or to do any act
“ as hercin provided. then Beneficiary or, Trusiee. but without

obligation so to do and without notice to of d

and without releasing Grantor from any obliggtion hereot. may:
., Make or do the same in'such manner ‘andto'such ‘extent as either
may deem necessary to protect the security hereot. Benceficiary or
Trustee being autnorized to enter upon the property for such
;; PUrposes; commence. appear in and defend any action or

pracesding purporting to affect the secunty hereof or the rights or

- powers of Beneficiary or Trustee: pay. purchase. contest. of
compromise any encumbrance. charge, or lien which in the
judgment of zither appears 10 be prior or superior hereto: and in
exercising any such powers. incur any liabilitv. expend whatever
amounts in its absolute discretion it may deem necessary therefor.
including costs of evidence of title. empioy counsel. and pay his
reasonable fees.

iE

e
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15. Should the property or any part thereof be taken or
..., damaged by reason of-any. public:imp!
, proceeding. or.aamaged by fire..or earthquake; or.in any other **’
manner. Beneficiary shall be enutled to all compensation. awards
and other.payments ot relief theretor.:

or to make any compromis

7 action or proceedings,

" connection with such ta
awards, damages. rights of action and proceeds.

.

including the

property. are hereby assigaed to Beneficiary. who may after
deducting therefrom all its expenses, including attorney’s fees,
release any moneys so received by it or apply the same on any

assignments of any compensation. award, damage, and rights of
action and proceeds as Beneficiary or Trustee may require.

16. By accepting pay ny sum secured h
ue-date. Beneficiary doés not'waive its‘Fight cither o require
. prompe payeient when dug of all other sums so secured or to

declare default tor failure:tg paYy. s ové e T =
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: zaty ime and from time (o time upoh written request
Beneliciary. paymerit o

Truit and the.note 16

;* (for.cancelfation-and retention), without
person tor A

£ om:to the making'ot any map

.71, BTARUNE ANy easement or €

in any subordination or other agreement affecting this Deed of

“atfecting the Hability of

or plat of said property: (b} join in

. Trust or the lien or charge thereof:
all or any part of the property.’ .

fay be described a5 the .
tecitals therein |

., 1:-The Grantee in‘any reconveyance
cxsenrperson or persens'legally entitled therero.” and the
+4- of any mauers.or facts'shail be conc
thereof.

+~As additional security. Grantor hereby assigns w0

sy VELETY

7 defaultjin the:paymentiof unyiindeﬁt'edn’e‘s‘s"lééﬁré&’h‘ereby ori

performance of any agreement hereunder.
=irright to collect all such rents. issues. rovaltics. and profits carn
= prior.1o defsult as they'becothe dudtia pavablel >+
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amror
}oasl

emhand upon Grantor,

rovement or condemnation '

and shall be entitled at'its*

.option io commence. appear in. and prosecute in its'own name, any °
e or settlement. in

king or damage:’All-such compsnsation!”

proceeds of any policies of fire and other insurance.affecting said
indebtedness secured hereby. Grantor agrees to execute such further

ment of any sum sccured herehy afterits .o

“its fees and presentation of this Deed of .
+ éidorsement (in case of full reconveyance.'”

the payment of the indebtedness Trustee may (2) consent
reating any restriction thereon: (c)join

1d) reconvey. without warranty. ™~

lusive proof of the truthfulness

; igaéneﬁdary:duﬂngctbe continuance of thiésé' irusisall fents. issues.
51 tsroyalties. and;proﬁxs'ofvthe'propcn??él'l‘éétb'd‘ﬁﬁ"'t!lig Deéedof Trust’
roru:-2nd:of any personalpropeny locatéd (hiereon? Until Grantor shall

Grantor shall have the

; 5 AU e
9. on any default. Beneficicry may at any-time without .=
- nouge. either in’ person. by agent. or by areceiver to be appointed
by a court. and without regard to the adequacy-of-tiny security for
the indebtedness hereby secured:-enter upon any take poseision of
‘said property or any part thersof. ia his own name sue foror
otherwise collect such rerits. issues and profits. inciuding those past
du€’and unpaid. and apply the same. less costs and expenses of .
operation and collection. including reasonable attorney's fees. upon
o, 2Ny, (intjgme‘m;.esg,gc\}rcdz_ hereby. and in such order as Beneficiary
_may determine. The entering upon and taking possession of said
5 ¥ 2ordnerty. the collection of such rents. issues and profits and the
application thereor as aforesaid. shall not cure or waive any default
or notice of default hereunder or invalidate any act done pursuant

to such notice.

20. Upon default by Grantor in payment of any indebtedness
secured hereby or in performance of any sgreement hereunder. or
should this Deed and said note not be cligible for insurance under
the National Housing Act within ... - three ----- months from
the date hereof (written statement of any officer of the Depaniment
of Housing and Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subsequent
10 three months' time from the date

..of this Deed.of Trust; declining to insure said note gnd this Deed of
Trust, being deemed conclusive proof of such ineligibility). or
should the commutment of the Depantment of Housing and Urban
Development to insure this lozn cease to be in full force and effect .
r.any reason whatsocver. Beneficiary may declare all sums
immediately due and payable by delivery to Trustee
en declaration of default and demand for sale. and of )
written notice of default and of election to cause the property to be
sold, which notice Trustee shsll cause to be duly filed for record.
‘Beneficiary shall also deposit with Trustee this Deed of Trust, the
note and all documents evidencing expenditures secured
hereby.Notwithstanding the foregoing. this option may not be
exercised by the Beneficiary when the ineligibility for insurance
-under the Natiogt”l‘glﬁgqsins Act is due to the Beneficiary’s failure
to remit the morigage insurance premium to the Depanment of
Housing and Urban Development. ’

iy

secured hereby
1e365 O WL

H

21, After the lapse of such time as may then be required by law
following the recordation of said notice of default. and notice of
..sale, having been given as then required by law. Trustee. without
“demand on Grantor, shall sell said property at the time and place’
i*fixed by it in said notice of sale. either % a whole or in separate
paicels. and in such order as it may determine ( but subject to any
. stawutory tight of Geantor to direct the order in whichsuch .
propenty. if consisting of several known lots or parceis: shail be
sold), at public auction to the highest bidder for cash in lawful
money of the United States. payable at ume of sale. Trustee may
_postpone szle of all or any portion of said property by public
announcement at such time and place of sale. and from tume to time
_thereafter may postpone the sale by public announcement at the
time fixed by the preceding postponement. Trustee shall deliver to
_the purchaser its Deed conveying the property so sold. but without
ggy'gpxe‘t;agg Or warranty. express or imptied. The recuals in this
* * Deed of any. matters or facts shall be conclusive proof of the

=

s

of'

any

trutht s thereof, Afy person. including Grantor. or,

3% Benelidiary, may purchase at the sale. After deducting ali costs.

fees, and expenses of Trustee and of this trust. including cost of title
_4cvfi‘d,en5eﬂg.r‘|d reasonable attorney’s fees. 1n connection wiih sale.
“Trustee shall'apply ‘the procéeds of sale to the payment of all sums
déd’under the terms hercol not then repaid, with accrucd

' ¢ provided on thic principal debi: all other sums
“*then secured Hereby: and the remainder. if any. to the person or
*¥persons legally entitied thereto.
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named. and thergupon the Tnutee hcmn mmed shall bc ol
o appointed shau be substituted as Trustee

discharged and Trustce 8
hmndzrwnhtbcnmeeifeauif on yn.am'éd‘-Trunge
$11ia?t i G tige !

.t -Tlns Dud -of Trust shall'inure to and-bind the' heirs.

- adRIBIrALors. ‘executors, successors. and amgns
of the parties hereto. Al obhgmom of Grantor herennder are )om\
and several: The term ~Beneficiary” shall mean the:awnerand *°
holder. including P pledgees. of the note secured hiereby! whetlier or
not named as Bencﬁmarv herein.
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 STATEOFOREGON -~ . = FHANO. 431:2321702-703
& : : ’ _ "IN 1509158
' ; SCHOECK
RIDER TO DEED OF TRUST -
This RIDER TO DEED OF TRUST is attached to and made a part of that DEED OF TRUST

dated SEPTEMBER 15th 19, 89 between

GRANTOR MICHAEL T. GRIFFIN AND KATHRYN G. GRIFFIN

TRUSTEE U.S. BANK OF WASHINGTON, NATIONAL ASSOCIATION

BENEFICIARY __ U-S- BANCORP MORTGAGE CO.

Paragraph 1 which reads as follows, is deleted:

“Privilege is reserved to pay the debt in whole, or in an amount equal to one or more
monthly payments on the principal that are next due on the note, on the first day of
any month prior to maturity: Provided, however, That written notice of an intention to
exercise such privilege is given at least thirty (30) days prior to prepayment.”

Paragraph 1 is amended to read as follows: '
“Privilege is reserved to pay the debt, in whole or in part, on any instaiment due date.”
The following paragraph is added to the Deed of Trust following paragraph 19.

The beneficiary shall, with the prior approval of the Federal Housing Commissioner,
or his designee, declare all sums secured by this deed of trust to be immediately due
. and payabile if all or part of the property is sold or otherwise transferred (other than
by devise, descent or operation of law) by the grantor, pursuant to a contract of sale
executed not later than months after the date on which this deed
- oftrust is endorsed for insurance, to a purchaser whose credit has not been approved
in-accordance with the requirements of the Commissioner.

STATE OF OREGON,
. County of Klamath

e e 5 1 e o A o o 5

Fathign . G e
KETERYN G. GRIFFIN ¢

i Filé’c‘l; for record at request of:

s et g ki g i 2 e o i g w1 e

; _Aspen T Co. = SRR
- “on this - _26th  day of —-Sept. "A.D,, 19 .89 L
Cat - 2359 - oclock _—_RM, and duly recorded - v

. ‘Evelyn Bi,

(OneTime MIP)




