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THIS TRUST DEED, made this'2 7/6
CRAIG. SHUEY. .-

o {_ 1989w between

JOSEPHINE COUNTY TITLE CO.. AN OREGON

e e, ., as Grantor,
CORPORATION -

and 5345 $a24NE 7478, Uadt T ded s

» as Trustee,

interest, FI6yd L. W¥ight; an-

Qrog
Grantor irrevocably grants,
in KLAMATH

‘The South 69.6 feet of Lot 44,

No. 1, according to the off
in the office of the Count
Oregon, SAVING AND EX

KCEPTING
of Kane Street. :

bargains, sells and conveys to trustee in
County, Cregon, described as:

» 85 Beneficiary,
WITNESSETH:

trust, with power of saie, the property

Fair Acres Subdivision

icial plat thereof on file
Y Clerk of Klamath County,

that portion 1n .the widening

Tlgas g i

with all and singular the t

purtenances and-all other rights thereunto belo ging or i

and all lixtures now or hereafter attached to or used in conneciion with said real ests?-. -
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of g

sum of .ELEVEN.. THOUSAND..FIVE::HUNDR

herec ts and ap-

n anywise now or hereafter appertaining. and th= rents. issues and profits thereof

santor herein contained and payment of. the

‘thereon according to: the terms of a promissory note of even date: herewith,
final payment of principal and interest hersof, if not sooner paid, to be due and payable September.

To_pm(ect the security of this trust deed. grantor agrees:

1. To protsct, prese
not to remove or di lish any
permit any waste of said property.

g or imp nt thereon; not ¢
ps

rve and maintain said property in good condition and repair;

ED..AND.NO/100. =~

payable to &he?l’ciary o::.a;ﬂe.;..énd

Dollars, with interest
made by grantor, :he

7 & L1992

i ] ing the ! of any person for the
trustee may (a)consent lolhemakingounymlporplu
ofsaid property: (b)join in ingany ingany restrictionthereon:
(c}joininany il it otheragreement. is de thelienorcharge

reconveyance, {or
payment of the indebiedness,

0 commit or

orcre.

2 To com,lete or restore promptly and in good and wor :

and pay when due all costs incurred therefor.
3. Tocomply with all laws, ordi
rv.-slricn’ansal!ec:llm:sm‘dpruper‘ty:il(hsL g0

building or improvement which may be constructed, damaged or destroyed thereo

any : (d) reconvey, without warranty.allorany pan;I the property. The grantee 1n
n. T ,‘ de Astha ™ 7 R n, F? eto.”
mattersor iveproofofthetruthfuli

ranyoftheservices mentionedinthis paragraphshallbe

personor

Y
italsh, hallb

ol
nessthereo!, Trustee's fees fol

such linancing statements pursuant to the Uniform Comr;lerclnl
ciary may require and to pay for filing same in the
well as the cost of all lien searches made by filing

proper public oftice or offices, ns

not lessthan $5..
.11 10. Upon-any default by A
notice, either in person, byagentorbya receivertohe appointedby a court. andwithout

h benef;

Y May At any time without

or %

may be deemed desirable by the beneficiary.
4. To provide and continuousi,
rerectedonthesaid,
as the beneficiary may from time to time require, in
anamount
not lessthan $ 11' 5 0 0 4 Qrgximum insurable amount,
acceptable to the beneficiary, with loss payable to the latter;
shall be delivered tothe benefi
reason to procure any such in:
least fifteen days priorto the
placed on said buildings,
Theamount collected unde,
ficiury upon ‘any indebtedness secured hereby

all palicies
ciary assoonas insured;ifthe grantorsha.

and in such order as ben

determine, or at option of beneliciary the entire amount so collected,

thereof, may be released to grantor. Such appl|
any default or notice.of default hereunder

or invalidate any act done
such notice.

5. Tuo keep snid premises (rec from construction liens andto pay alltaxes, ussess-

assessed uponoragainst snid property
b pastdi

ments andother charges that may be leviedor.
beforeany purt of such taxes,

v maintain insurance onthe buildings nowor here-
premisesagainst lossordamagebytireandsuch otherhazards

written i

surance andtodeliversaid policiestothe beneficiary at
expiration of any policy of insurance now or hereafter
the beneficiary may procure the same at grantor'sexpense,:
rany fireorother insurance policy maybeappliedbybene-

ication orrelease shallnotcuréor waive

as regardtothe adequacy of Any security forthe indehtedness hereby secured.enterupon

&d take possession of said property or any part thereol, 1n 1ts own nanie sue for or
otherwise collect the rents. issues and profits. including those past due and uapard.
and apply the same. less costs and expenses of operation and collection.including
reasonable attorney’s fees upon any indebtedness secured hereby. and in such order
as heneliciary may determine.

11. Theenteringupon andtak in;:possessmnulsanlpropcny. thecollectronotsuch
rents.issuesandprofits, orthe {fire; herinsura pol J]
sation or awards for any taking or damage of the property. sund the application or re-
lease thereof as aforesaid. shall not cure or waive any default or notice of default here-
underor invalidate any act donte pursuant to such notice.

12. Upor: defaultbygrartorinpa, fany indebted, edherebyorinhis
performance of any agreement hereunder, the beneficiary may declare all sums se-
cured hereby immediately due andpayable. Insuchanevent beneficiary at hiselection
may proceedtoforeclosethistrustdeedin cquiiyasamortyage inthe manner provided
by law for martgage foreclasures ordirectthe trustee toforeclose this trustdeedby ad-
vertisoment and sale. Inthe lattor event thebeneticiaryorshetrustee shalle xecuie and
cause to be recarded his writion notice of default and his election to seil the sau) de-
scribed real property to satisty the obligations secured hereby, whereupon the trustee
shalltixthetimeand place of sale, Kivenotice thereolas then required by wand pro.

n companies
ofinsurance
I failforany

eficiary may
or any part

pursuant to

char

arg:

quent and promptly deliver recelpts therefor'to beneflciary:should the grantor fail to
S othercharges -

make pay ofanytaxes, insurance

delin. _ceedtoloreclose this trust doed in the manner provided tn ORS Chapter 86,
i 13. Afterthe trustee has forelosure by adverti: and sale.and at

.- any time prior to 5 days befare the date the trustee conducts the sale, the grantor or

payable by grantor, either by direct pay
with whichto make such,
of,

orby
payment, beneliciary may.
audtheamount so pald; with fnterest at the rate s

added to and become partof the debt secured by

interest as aforesaid, the property herinbefore

he hound tothe same extentthat theyarehound.

described, andall suchy ay tsshallbe i

and the nonpayment thereof shall, at the option of the beneficiary, ren

secured by this trust deed immedia tely

trust deed. .
8. Topey allcosts. fees p fthis trust

as well as the other costs and expenses of the trustes incurredin

enlorcing this obligation, and trustee's and attorney's fees acty,
7. To appear in and defend any action or proceeding pu

iy " !

rporting

» -
atusopllon.makapaymsnnhan;- .
et forth inthe note secured hereby,
together withthe obligations described in paragraphs 6and 7of histrust deed, shalibe -
this trust deed, without waiverofany
rights arising from breach ofanyof theconvenants hereofandforsuch payments, with
described, as well s the grantor, shall .-
forthe paymentoftheobligationherein -,
17 andpayable withoutnotice,

dueandpayable andconstitute a breachof this

y with funds . &ny cther person so priveleged by law may cure the default or defaults, If the default
consists of a fatlure to pay, when due, sums secured by the trust deed, the default may
“be cured by paying the entire amount due at the time of the cure other than such por-
tion as would not then be due had 1o default occurred. Any other default that is
capable of being cured may be cured by tendering the performance required underthe
obligation or trust deed. In any case, in addition to curing the defauli or defaults, the
person effecting the cure shaii pPay to the beneliciary all costs and expenses actually
incurred in enforcing the obligation of the trust deed together with trustee’s and
_attoraey’s fees nos exceeding the amounts provided by law
derall sums . . 14, Otherwise.ihe sale shall behe

ldonthe date and atthe timeandpiacedesignated
inthe noticeof sale. Thetrustee m

ay sell said property etther in one parcelorinsepar-

.act;si 6!:lllasemh
connectionwithor.
ally incurred.

in

1o atfect the

security rightsor p yortr
in which the beneficiary or trustee m
of this deed. to pay all costs and
ciary’s or trustee’s attorney's fees:
paragraph 7 in all cases shall be fixed
from nnyjudq”enl ordecreeofthetria
asthe appelln ¥court shall adjudge r
ney's fees on slich appdgl.

it is mutually &

by the trial court and in the event

asthe b

that:

Ly Pr L4

8y appear, including any sint for the foreclosure
including oftitle and the benefi-

the amount of attorney’s fees mentioned in this

{court, grantor further agrees (o pay such sum
y'sortrustee'salior-

8 Inthe evenu{:afp_‘hy portionorallolsaidproperty shalibetaken underthe right

grantorand beneliciary. may purchase atthe sale.

15. When trustee sells pursuant to the powers provided heresn. trustee
lhepn)credsu!snlem,mymemolIulhrrxpcnsesulsula incling
of the trustee and a reasonahle charge by trustee's altorney, (2) ta the obligation se-
cured by the trust deed. (1) to all persons having revorded fiens suthsesuent 1o the
interestofthetrustee in the trust deedas lhru‘mlurstsm.lyumwnrmlllﬂm!ernllherr .
nrwrilyuml{l)lhesurplus.ilnn_v.tuuu-gmmomrmhu.\mm-cunrmu restentitied
to such surplus,

18. Benoficiary may from time to tume

trustee named herein or to any successo.

shallapply
thecompensation

ofan appeal

APPOINE N AUVCCONMOT OF SUCCOSSOrS [0 any

T frustee appointed hereunder. Upon suel
)

of daEa‘am,nr._‘ ry shall b
requirethht a{iprany portionofth payableas

which arém excesy of the amount requiredto pay all r

right. ifi
forsuchtaking.

. to conveyance (o the successor trustee, the latter shall be

F an
vested with all title, powers and duties conferred upon any trustee herein named or -

cost
attorney 'sless necesindily paidorincurred by

5, exp and
Rrantor in such proceedings. shall be
4

hereunder. Each such appointment und substitution shall be made by
written instrument 1 b ici; ining reference to this trust decd

paidtobenéfictary andappliedby it first uponany s osts and
attorney'¥lees, bbih i the trial and app courts,

benehci-&;ujsbeh pr and the bal,

ily paidor incurred by
upon the indebtedness
take such actions and

and  and jts place of record, which, when recorded in the office of the County Cierk or
Recorder of the county'or counties in which the property is situated, shall be coneltn.
sive proof of proper appointment of the SUCCeSsorirustee. )

17. Trustee accepts this trust when this deed, duly execuled and acknowledyed is

P

secured y: ahd grantor n;ms. At its own Oxﬁcn'l'. to
execute sych numqj&u A3 shall be y in ob

3 & such
prompeiy upgii baresie

ry’s request.

9. Atanydiméandiromtimeotime upon written request of beneficlary.
of its fees and presediation of this deed and the nots for endorsement (in

gréati
fully seized in fee simple of said described real

and that he will warrant and forever de!end ¢h

or convenants and agrees to and with the b

made a public record as provided by law. Trustee is not obligated to notily any party
hereto of pending sale under any other deed of trust or of any action or proceeding
inwhich grantor. baneficiary ortrustee shallbe a party unless suchactionorproceed- .
ing is brought by trustee. i

eneficiary and those clainng under him, that he is law- -
and has a valid, imencumbered title thereto

payment
caseof full

property

e same against all persons whomsoever.




IN'IHEEVH\IT'I‘I—IAT"'HECRANMRS;I{ERE ~lM.if:r
" TO SELL OR ASSIGNANY INI‘EREST IN THE

' BOX -4257,
ux me?!w J
231813 o a.{;;rrru:. 35

TBa ft

... The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
" (a)* prrmarrly for gr'mtor s personal family, housebold oragricultural purposes (see Important Notice below),

(b) is not appllcable, it warranty, {a) is.applicable.and.the beneflclary is.

(b)foran organrzatron or (even u‘ gramons a natural person ) are forbusmess orcommercml purposes other than agncultural

. purposes.. i ‘. gy Ye

-This deed applies to, inures to the benem ofand brnds aII parties hereto, therrhelrs, Iegatees. devisees, administrators, executors,
. personal repr tatives,successors and assigns. The term beneficiary shall mean the holder and owner, incl uding pledgee, of the

contract secured hereby, whetherornot namedasa beneficiary herein. In construing thisdeedand wheneverthecontext so requires,
the masculine gender iricludes the femininé and the néuter, and the sinigular nimber includes the plural.

IN. WITNESS WHEREOF “Said gral tor has hereunto set hxs hand the day and the year first above written.

IMPORTANT NOTICE Delete, by lining.out, whlchever warranty (a) or

acreditor’ as such’ word is deflned in"th Truth:i 1 Lendlng Act and
’ Regulatlon Z ‘the beneflclary MUST comply with - the. Act and.

Regulation by’ naklng roqulred dlsclosures.u compliance with the Act

Is; not req red ‘dlsregard this’ noilce

:STATE OF OREGON

County of

KLAMATHV
Septiiss Z’b = . _19 89

Personauy appeared the above named

who, being dulyswom.

each for himselt and not one for the other, did say that the former isthe
i i president andthat the latter is tbe :
secretary of...

FU il . .accrporaz-an.
and “k”"w’edge" the foregoing instru- " " Aoy the seal affixed to the foregoing instrumentisthecorporateseal

ment to be. . his voluntary a.ct and deed : ofsaidcorporationandthat said instrument wassignedandsealedinbe-

(OFFICIAL

halfof saidcorporation by authority of its board of directors; andeach of
them acknowledged said instrument to be its voluntary act and deed,
Before me:

SEAL) | WGOTuUm= 00 .":,:_i;‘ LR - (OFFICIAL

Notary Pulgli¢ fox Omgon\-. - : : N ‘L- Pubxic for Oregon ' SEAL)
Mmmmemﬁw"‘—'""" i X y - :

TRUST DEED

NOTARY Pueuc, - OREGOM
My Conrmssron Explres z-

Gran tor

STATE OF OREGON

- County of Klnmath ss.

Beneficiary : .

, Fjled for record at requcst of:~

~Klamath County 1§1§ Co,
- on thls__LG_th_dayof___Sgp_c_._AD.. 9 8%
At 3:33° °  oelock =P M. and duly recorded
mVol. - M8 ofﬂnntgages_,l’age 18146 .
L County Clerx

407 N.E. 8th ST.
(503) 479-9474

EQUITY TRUST DEEDS
GRANTS PASS, OR 97526

Retutn




