.hereinafter called Mortgagee,
WITNESSE TH, That said mortgagor, in consideration of FIFTEEN IHQ.U.S.AND....S_I).(..HUN.QR.ED...IN.E.NIX NE

| ! N
AN D...Z.&[.l..OO (315 2629.28) mz=nmecadaa - Dollars, to mortgagor paid by said mortgagee, does hereby grant,
bargain, sell and convey unto said mortgagee, mortgagee’s heirs, executors, administrators and assigns, that certain

real property situated in X AlH ......................... County, State of Oregon, bounded and described as follows, to-wit:

LOT 2, BLOCK 2, PINE GROVE RANCHETTES ,ACCORDING TO THE OFFICIAL PLAT THEREOF
ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON

(IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE}

Together with all and singul. the ¢ , heredit = and appurtenances thereunto belonging or in anywise appertaining,
and which .may hereafter thereto belong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said
Premises at the time of the execution of this mortdage or at any time during the term of this mortgage.

To Have and to Hold the said premises with ths appurtenances unto the said mortdageo, mortgagee’s heirs, ors, ad,
and assigns forever.

This mortgage is intended to securo the payment of a certain x_:romf:aory note, described as follows:

A PROMISSORY NOTE, #203841, IN THE AMOUNT OF $15,629.28, IN THE NAME - OF JOHN N,
GOTTLIEB, JR. AND CHARLENE E. GOTTLIEB, SECURED BY A 1977 MOBILE HOME AND A
LOT IN PINE GROVE RANCHETTES , .

inistrators

133

The date of maturity of the debt secured by this mortgade is the date on which the last scheduled principal payment  becomes due, to-wit;
SEPTEMBER 20" ;,89 “

The .mog-tta(or warrants that the p { of the loan repr by the above described note and this mortgage are;
?%Z ‘gﬁmanl l&,)(! nxx‘;g)ﬁ(oxg ’a;‘uonal, l;en;’l)% ,g;( {’xgusehowPoaes (see ;mporlml Notice below ),
KKl g, s AKX bt assigns,

morigagor covenants to and wit. the mortgagee, mortgagee’s heirs, execufors,

4 . 0. that mortgagor is lawlully seized in fee
simple of said premises and has a valid, unencumbered title thereto

00 SER 27

and will warrant and lorever detend the same against all Ppersons; that mortgagor will pay said no
a

ny part of said note remains unpaid mortdagor will pay all taxes, assessments and other charges of every nature whick ma

Coverade, in the sum of § " . b
have all policies of insura made payable to the mortgagee as mortdage ereat may appear and will deliver all poli t
premises to the mortgagee as soon as insured; that mortgagor will keep the building and im, TOvements on said premises in good repair and will not commit or sulfer
any waste of seid premises. Now, therelore, it said mortdagor shall keep and perform tﬁe Covenants herein contained and shall pay said note according to ity
terms, this conveyance shail be void, but otherwise shall remain jin {ull force as a mort, i

of said note; it being agreed that a lailure to perform any covenant herein, or if proceedings of any kind be taken to |
any part thereol, the mortdagee shall have the option o declare the whole amount unpaid on said note and on this mort reing
of the essence with respect to such payment and/or performance, and this mortgage may be loreclosed at any time therealter. And 'il the mortdagor shall 1ail to

y or i to the mortgagee, and will
Cies of insurance on said
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losing party further promises to pay such sum as the appellate court shall adjudge reasonable as the prevailing party's altorney’s fees on such appeal, all such
3ums to be included in the court’s decree, Each and all of the ants and agr herein ined shall apply to and bind the heirs, executors, administra-
tors and assigns of said mortgagor and of said mortdajce respectively. In case suit or action is commenced to loreclose this imortdagde, the court may, upon motion
of the mortdagee, appoint a receiver to collect the rents and prolits atising out of said premises during the pendency of such loreclosure, and apply the same,
first deducting all proper chargdes and expenses attending the execution of said trust, as the court may direct in its judgment or decree.

In construing this mortgade, it is undersiood that the mortgagor or mortdagec may be more than one person; that if lhe_cor'!t'ext 30 requires, the singular
includes the plural, and all &rammatical changes shall bo made so that this mortgage shall apply equally to corporations and to individuals,

k the flay an

IN WITNESS WHEREOF, said mortgagor has hereunto set his ha first above written,

—_—
* IMPORTANY NOTICE: Delste, by lining out, whichever warranty {a).or [b! B
Is net applicable; if ranty (o) is licabls, the mortgagee MUST ply
with the Truth-In-Lending Aet and Regulatl Z by making required dis. .
closures; for this Purpose use S-N Form No. 1319, or equivalens. :

STATE OF OREGON,

S83

County of KLAMATH

....-nl‘Tﬁis‘:,:x‘;stt:ziment was acknowledged before me on .
sl ”.'f‘o,é'i;N & Charlene E. Gottlieb
B A -

- Ir:‘

SEPTEMBER 22 ., 19.89

.........

\)
TTEN

s N ' '
. Notary Public for Oregon

! My commission expires ... 2' (A-G L.
= T

S ,

e MIORTGAGE © ' STATE OF OREGON, }ss

v;.n:ﬂ“‘f County of Klamath.... .
: " JOHN N GOTTLIEB, JR - o L I certity that the within instry-

ment was received for record on the

“Kisiy

CHARLENE E GOTTLIEB ..Z.Ztll.'.day of ... .S.ﬁp.ts ------------ » 19»-89--';

........ ; (BON'T USE THIS at.3.:.2,1..-,,_..“o‘clock‘.‘P..M.. and recorded

: TO :;:cr";“::::':: in book/reel/volume No... .. M89.. .. .on
SOUTH VALLEY STATE BANK LABIL 1N coun. page18198.. . or as [ee/iile/z‘nstrument/
; : 7":’;":'!': microfilm/reception No..._... S701...... -

Recerd of Mortgage of said County.

Witness my hand and seal of
mﬁW L .- County affixed.
SOUTH VALLEY STATE BANK o o 3 '
- 801 MAIN STREET ....Egﬁ‘lzyn..Ble.hn,...ﬁount.y..c_}'erzf::k
KLAMATH FALLS, OR 97601 ' .

, « , - B}OM.M@@M}/
L PR Fee $8.00 .

No...........




