THlS DEED OF TRUSTrsmade thrs i - day of .- September ) 89 among
theGrantorv o MARK L. FLURY and RHONDA L ELURY ;. -as+-tenants_ by the entirety.
~ - (hereln‘Bomwer’) MOUNTAIN TITL COMPANY
(herem"l'rustee’),and the Benef'crary HOUSI HOLD 'FINANCE..CORPORATION IT:

orgamzedandexrstmgunder the lawsofDelaware whoseadd'essrs 2355 SW Cedar Hllls BlVd
_B_e_athon. OR 97005 ;

, a-corporation’ :

N—

(herem ‘Lender’) e

WHEREAS Borrower is mdebtedtol.endersm the prmcrpal sum of $10 500 00 S R P T
or so much; thereof: as may be .advanced pursuantito:Borrower’s Revolving;Loan-Agreement dated_ -09/49/89 . -
and extensions: .and renewals thereof: (herein "Note”), providing foria: credit: Jimit'of $10.500 00 : -
rmtral advance of S <10 500 00 : and a maxunum term of f fteen (15) years, :

TO SECURE to Lender the repayment of the mdebtedness rncludmg any future advanoes, evrdenoed by thc Note, with mterest ‘
thereon at the applicable rate (including any adjustments:to the amount. of payment or- .the Contract: Rate if that rate is subject
to-change) and other: charges; the payment. of all. other:sums, with: interest thereon, advanced in ‘accordance herewith to protéct -
the security of this Deed of Trust; and the perfom:anoe of the cavenants and agreements of‘Borrrower herein contained, Borrower, -1~
in oonsrderntxm «of the indebtedness herein recrte(l and ke trust ‘herein created irrevocably grants and conveys to Trustee; in'trust;. ‘

~ with powerof sale; the: followmg descnbed property-located: inithe County of ___Kl.allLth :

: State of. Oregon'n e

the pi perty d all easements rrghts appurtenances
and rents, (subject however to the rrghts an i to der.to collect and apply such rents), all of which shall
be. deemed to be and remain a part of. the property oovered by‘ this Deed of ,Trust and all of the foregoing, together with said-
property (or the leasehold estate if thrs Deed. of Trust isona leasehold) are. heremafter referred to as the “Property™;

Borrower covenants that Borrower is lawlully seised of the éstate hereby conveyed and has the right to grant and convey: the
Property, and that the Property is unéncambired, except for enicumbrarices of record. Borrower covenants that Borrower warrants :
and will de.end generally the title to the Property’ against all lalms ‘and ‘demands, subject to encumbrances of record
- UNIFORM:! COVENANTS. Borrower and l.ender oovenant and agree as follows:

Payment of Pnnupal anrl lnterest. Borf 'rower shall prom’ tly | pay when‘due the pnncrpal and interest mdebtedness evrdenwd
0 mcludmg any ‘vdriations nesultmg fro hanges the’ Contmet Ratq and late charges as pmvrded in the Note,
co2. Funds for “Taxes and lnsurance. Subject to appheoble ‘Taw of ‘waiver by, l.ender Borrower shall pay to Lender on the day
monthly payments of pnncrpal and interest are payable under the. Note, until the Note is paid in full, a sum (herin “Funds”) equal
to.one- twelfth of. the. yearly taxes and asses.ments (mcludrng oondomrnrum and ‘planned unit development assessments, if any)
whrch may attam pnonty over_thrs Deed of Trust, and ground rems on the Property, if any, plus one-twelfth of yearly premium
S, one-twelf h of, yearly premrum mstallments for mortgage insurance, if any, all as reasonably
estunated tially and from trme to trme by l.ende onthe basis of assessments : and bllls and reasonable estimates thereof Borrower.. -
- shall nat be obhgated to make such’ payments “of Fun Lender to’ the extent that Borrower makes such payments to the holder .
: of a pnor mortgage or dwd of trust- rf suclr holder rs an mstrtutronal Ie nder.’ o

L e WIS GRBAN




- Funds, Lender shall give to'Bo

II'be paid to Borrower, and unless such agreement is.made or
hall not be'required to pay Borrower any interest or e rnings on the.
der shal Borroy thout charge, an annual accounti of the Funds showing credits and debits to the'
Funds and the purpose for which'éach d:bit to the Funds was made. The Funds are pledged as.additional security for the sums -
secured by this'Deed:of Trust," (w20l iy v AR g
7 If thé amount of the Funds held by Lender, to'g‘eAth‘er'g ith'the future monthly installments of Funds payable prior to the "
due dates of: taxes,: assessments; insuraiice’premiums and ground rents, shall’exceed the amount required to pay said taxes, -
assessments, insurance premiumis‘and grouind rents as they fall dug, such excéss shall be, at Borrower’s option, either promptly
repaid to Borrower or credited to Borrower on monthly installments of Funds..If the amount of the Funds held by Lender shall
not _be sufficient to pay taxes,;agsesémi:_nts, /insurance Apggmiumvs_'_‘and g»rquh(‘!;._lje'n_tvs_‘as they fall due, Borrower shall pay.to-
Lender any amount necessary to,make up the deficiency in one or, more payments as Lender may require. e L

~Upon payment in full of all sumis secured by this Deed of Trust, er shall promptly refund to Borrower any Funds held
by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall
apply, no later than immediately prior ta the sale of the Property or its acquisition by Lender, any Funds held by Lender at the -
time of application as a credit Jagainst the sums secured by this Deed of Tfust. B E

3. Application of Payments; Unless applicable law provides otherwise, all payments received by Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower under
paragraph 2 hereof, then to interest payable at the applicable Contract Rate, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations under any -
mortgage, deed of trust or other secui'i_ty 'agrg'qment with a li‘cni".vhicliihas ‘priority over this Deed of Trust, including :

Borrower’s covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other *

charges, fines and impositions attributablé'to the Property ‘which may attain a priority over this Deed of Trust, and leasehold

payments or ground rents, if any. . .

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “*extended coverage’’, and such other hazards as Lender may require and -
in such amounts and for such periods as Lender may require. T

The insarance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to
Lender and shall include a standard m‘oijtgagc clause in favor of and in'a form acceptable to Lender. Lender shall have the =
right to hold the policies and rgngivals thereof, subject to the terms of any mdrtgage, deed of trust or other security agreement e

‘with a lien which has priority over this Deed of Trust. =~ ; ; A o
— -~ Intheevent of loss, Borrower'shall givgprompt notice to the insurance carrier and Lender. Lender may.make proof of loss..

if not made promptly by Borrower. : S : SR . )

If the Property is abandonéd by Borrbwer, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to o
collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property or to the sums o
secured by.this: Deed of Trust." : R _ . ‘

6. Preservation and Maintenance of- Property; Leasebolds; Condominiums; Planned Uait Developments. Borrower shall -
keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall -
comply with the provisions of any lease: if this Deed of Trust is on a leasehold. If this Deed of Trust is on a unit in a
condominium or a planned unit developnient, Borrower shall perform all of Borrower’s obligations under the declaration or

covenants: creating or governing the condominium or planned’ unit development, the by-laws and regulations of the

condominium or planned- unit_"developmgent; and:constituent documentsi: A .

¢ “...7+; Protection of Lender's Security, if Borrower fails to perform the covenants and agreements contained in this Deed of
Trust, or:if any action or:proceeding is commenced which-materially affects Lender’s interest in the Property, then Lender, at
Lender’s option; upon notice.to Borrower:;"may maké:sﬂch;appearances, disburse such sums, including reasonable altorneys’
fees, and take such action as is necessary to protect Lender’s interest: If Lender required mortgage insurance as a condition of
making the loan secured by this Deed of Trust,. Borrower shall pay;the premiums required to maintain such insurance in‘effect
until such time as the requirement for ;such insurance terminates in accordance with Borrower’s and Lender’s written ...
agreement or-applicable law, . - i e i HES 1S R : :

-Any amounts.disbursed by Lender: pursuant to this: par'agraph-7;=wim interest thereon at the applicable Contract Rate,

shall become additional:indebtcdnessfof Borrower: secu‘red‘by.;th,isDeedfcf;TmSt; Unless Borrower and Lender agree to other

. ‘terms of payment, such amounts shall be payable upon notice from:Lender to Borrower requesting payment thereof. Nothing -

contained in this paragraph 7 shall require Lender to incur any expense ‘or.take any action hereunder.

- 8. Inspection. Lender may make or r:ause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give-Borrowe‘; notice prior to any such inspection specifying reasonable cause therefor related to Lender’s

interest:in.the Property. ;-

147 % -

_+ .9, Condemnation. The proceeds of any award or claim:for. damages, direct or"consequential, in connection with any

Trust by reaso

condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which
has priority over this Desd of Trusto - oo o ey asreement with a lien wh
10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Deed of Trust granted by Lender to any successor in interest of Borrower and all
other parties who are or who hereafter, may become secondar able shall not operate to release, in any manner, the liability
of the original Borrower and fBor:é_'v&e:'s“s; cess&_:rs_in\intere,s_t; Lender shall not be required to commence proceedings against
such-successor or refuse to extend time for payment-or-otherwi ¢ modify. amortization of the sums secured by this Deed of
: -any demand made.by; the’ original Borrower and ‘Borrower's successors in interest. Any forbearance by .
Lender in xercising any right-or remedy! h eunder, 'or otherwise afforded by applicable law, shall not be a-waiver of ‘or

‘thie’exercise’of any such right or.remedy.




ts and agreements herein contained
SOT of Lender and Borrower, subject to the -
4 of B rrower shall be joint and several, Any Borrower who co-signs
Arust, by 2 Note, (a) is co-signing 'this Deed of Trust only to grant and convey that Borrowers
, t in thie Property, to Trustee nder the is Deed of Trust, (b) is not personally liable on the Note or under this
Deed of Trust, and (c) agrees that Lende any of d, modify, forbear, or make any .
other accommodations with.regard to the terms of t ;Deed of Trust or, ote, Wi that Borrower’s consent and without
releasing that r O | ; ) (

provided for in this Deed of Trust shall be given
at the address stated in the Note or at such oth

: manner designated-herein, = . - ... _ e

13, Governing Law: Severability. The state and local laws of the jurisdiction in which the Property is located shall apply except
where’sich laws conflict with Federal law, in which case Federal law applies. The foregoing sentence shall not limit the applicability
of Federal law to this Deed of Trust. In th n Or claus
applicable law, such conflict shall not affect o

the conflicting provision, and.to this end the p
herein n"cos'ts’;"bxpenses,’f and “attorneys’ fees”

14, Borrower’s Copy. Borrower shall be
the time of execution or after re

t agreement,

(h) a transfer into an inter vivos trust in which the Borrower

T'of rights of occupancy in the property, or (i) any other transfer
me Loan Bank Board, Borrower shall cause to be submitted

- NON—UNIFORM COVENAN’_I’S. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provide in paragraph 16 hereof, or as otherwise required by law, upon Borrower’s breack
of any covenant or agreement of Borrower. in this Deed of Trust,.including the covenants to pay when due any sums secured by
this Deed of Trust, Lender prior to acceleration shall give notice to-Borrower as provided in paragraph 12 hereof specifying: (1)
the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower,
by which such breach must be cured; and (4) that failure to.cure such breach on or before the date specified in the notice may
result in acceleration of the sums secured by.this Dleed of Trust and sale of the Property. The notice shall ferther inform Borrower .
of the right to reinstate after acceleration and the right to bring a court action to assert the nonexistence of a defanlt or any other
defense of Borrower to acceleration and sale. If the breach is not cured on or before the date specified in the notice, Lender, at -
Lender’s option, may declare all of the sums secured by this Deed of : Trust to be immediately due and payable without further
demand and may invoke the power of sale and any i i cable law. Lender shall be entitled to collect
all reasonable costs and expenses incurred:in pursuing the remedies provided in this paragraph 17, including, but not Emited to,
reasonable attorneys’ fees. ;. .o FL A Rt e e [T L :

If Lender invokes the power of sale, Lender shall execute or-cause Trustee to execate a written notice of the occarrence of
an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be recorded in each
county in which the Property or some part thereof is located. Lender or Trustee shall give notice of sale in-the manter prescribed - -
by applicable law to Borrower and to the other persons prescribed by applicable law, After the lapse of such time as may be required -

" by applicable law, Trustee, withont demand on Bonower, shall sell the Property at public auction to the highest bidder at the time
and place and under the terms designated in the notice of sale in one or more parcels and in such order as Trustee may determine,
Trustee may postpone sale of all or any parcel of the Property by public annoancement at the time and place of any_previously -
scheduled sale. Lender or Lender’s designee may purchase the Property at any salerioono e : :

Trustee shall deliver ¢o the purchaser Trustee's deed conveying the Property so sold without any covenant or warranty, £
or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made therein. Trustee *
shall apply the proceeds of the sale in the Jollowing; order: () to'all reasonable costs and expenses of the sale, including, but not <7
limited to; reasonable ’lhlstée’s"and=attorn>eys’lfe¢s'iand!costs of title evidence; (b) to-all sums secured by this Deed of Trust; and

(0) the excess, if any, to the person or persons legally entitled thereto. -




and effect as jf No-acceleration ha . S e, Cosn
190 Assignment of Rents; ‘Appointiment of Recelver; Lender in Possession, As additiona) security hereunder, Borrower
. hereby assigns to Lender the rents. of the Property,: provided that.,»Borrower, shall, prior to acceleration under paragraph 17
+ “hereof.or abandonment. of the.P(opcrt)r}.v have the right to collect-and retai; ey become due anq payable, -

: ;Upon;acceleration under Paragraph - 17-hereof or. a _andpnmgnt of t der, in’person. by agent or by
judicially appointed recejver shall;be entitled to enter upon, : ion of 1 the Property ang to collect the
includin ue.: by i Il be applied first to pPayment of
i ; 9, receiver’s fees, Premiums on

f Trust. Lender an

v~ 20, Reconveyance, ‘ it of | 15 Deed of Trust and if Lender is gt commitied 1o make any
- future refinancings or fuyre advances, Lender shal request Trustee to reconvey the Property ang shall surrender this Deed of
Tru;t and. allrpote‘sb cvidencing indebtcdnt:s;»secured fbyrthis. ._D,eed,c'gf : Trust;to Trustee. Trustee( shall reconvey thePropcny

without Warranty and wi;hout chaljge to the person or. pg&;qhs _legallyy,kemi‘tléq thereto. Such Person or persons shall pay all -

costs of récordation, if any. o Tbevons te o : o
SN 21, Substitute Trustee, ordance with ‘applicable s S ayfrom time to time remove Trustee and 2ppointa

CCessor ¥  Trus g the Property the successor lrgi;téc'shall succeed

Successor trustee to anly Trustee'appo;
"0 all the'fitle, pe e

: Property. The Piopersy i 1ot curréntly ised 555 v cultiiral S timt O7 grazing purposes. |
23, Attorney’s Fees.: d in this Desd of Trusy 31 i'the Note; es”” shall include attorneys® fees, if any,
“which shall'be award 1 appellate o, HE N A, :

OR'NOTICE OF DEFAULT
LOSURE UNDER

3, 194 2 pcrsbnajlyapb_eéred the above name‘d;
e andacknowlcdg'gd‘“’v

:act and.deed,

Trust. Said note or notes, together with ajj other
ull;:You ar erby directed to cancel said note oy floles and this.
\yi‘it_hdl‘ltrw'gmngy. all the estate now held by you under thig Deed -~




