T This Deed'onnm made this|
between’ o )

-“EDWARD - DANIELS JR. and SUSAN E. DANIELS husband and wife . as Grantor,

whosc addrcss is (Street andnumber. rily) 1:5250 Bristol: Avenue

v o Klamath ' Falls, OR = 97603

: 'Slate of Oregon. KLAMATH COUNTY TI'[’LE COMPANY," an Oregon Corporation . as Trustee, and
.. .. ... BASIN LAND: &» ME, MORTGAGE, INC., .an ;Oregon Corporation -,as Beneficiary.

»- vWitnuselh That Grantor u'revocably Grants, Bargains, Sells and Conveys to Trustee in Trust, with Power of Sale, the Prop-
ertyin . ‘Klamath ° EE e st County, Slale of Oregon, described as;

‘A parcel of land situate 1n SllNWiSE! of Section 11, Township 39 South, Range 9 E.W.M.,
described as. follows: Beginning at.a point in the icenter line of a 60 foot roadway from
which: the quarter section comnon-to:Sections 11l and 14 Township 39 S.R.9 E.W.M., bears
South '89°28' West’ along''said 1oadway center line’ 1101 .0 feet, and South 0°09' East along
‘the North and South Centex; 1iue .of the said Section 11 as marked on the ground by a well
‘established fence ‘line. 166,: 6‘$£eet, and running thence from said beginning point North.
89226"; East. along said iroadway center line :75.0ufeet; thence South 0°16" East 346.7 feet
toia point ‘on’ithe’:South~ boundury‘line of- the SiNWiSE “ofsaid Section 11; thence North''':
- '89° 31!' West along the said hounda"y 1ine 75 0" feet hence North 0°16' West 345. 4 feét -

Propevrt:y-'AAc.]drgss., 5250 Bristol Avenue - LB E RN Sl
: e - Klamath Falls, OR 97603 ax- Account No.: 3909-11DB-2500 -Rey. 557659

» th all thc tencmems. hrred aments, and appurlcnanccs.now or hcreaflcr thercumo belonging or in anywise appcnammg and
_“the rcn!s. xssucs, and profits thereof, ject ]lowever, to the right, powcr. and aulhomy heremafter given to and con[cm:d upon Benefi-

THIRTY SEVEN THOUSAND FIVE‘HUNDRED FIFTY FOUR AND N0/100 'A* * - Dollars(s 37, 554 00
wnh mlcrcst thercon accordmg 10 thc msro[a promlssory note, dated | Septem 28 :

: payable to the Benefi iciary or order and made by Grantor, the final paymcm of prmcnpa nd mtcrcsl thereof, if not sooner paid, bcmg duc
. and payablc on lhc ﬁrst day of ) Oc tober

This form is used in connection with deeds of teust insured under the one- to tour—tamuly programs of the National Housing Act which require e )
-a One-Time Mortgage Insurance Premium paymem {including sections-203 (b) and (i)) in accordance with the’ regulations for those programs.

Previous Edmons Are Obsolete . TR B Pagewupages o Ben i -HUD-22189T.1{5-85 Edition)
I o 24 CFR 203.17(a)

| VMP MORTGAGE FORMS ‘s (3)3/203.8100 + IB00ISZ1.7201 =




i 3 Grantor ag 10 pay (o Benefieia addition 10 the "
; _'g’ribh!hlj{'bayih‘cfms“'f’priricip?lziingvqté}iz:g Payable under the termys :
"-of said note, on'thie ﬁrs‘nfdéy:arféacl_:’monm-‘umil said note i fullyis
paid, the following sums; R el

(@) A summ, ’aéiésrimé_tf:cd b}ftﬁs‘ﬁénéﬁ | e rompily and i any event withiy

rees to on to |

'rcn!s,,lf.any;ahd the taxes'ang special ag 1Sm on'the:; ¥ 3 tment of the Departmeny of
Premises ¢ is Deed of Trygy. 1y i i H ba - and com me in

S ()] it"ti allow'Bcncﬁciary to ins
during construction, -

S () to i'cplibé’any Work or materia)s Unsatisfactory 1o .
Bcncﬁciary. Within fifteen (15) calendar days after Written notice
from Bcncﬁciary of such fact, which notice may be given 1o the
I I Oy registered mail, sent (o his last known address, of by
remiums, tax, .. Personal service of the same, - S
bccorpvc‘gg?nque Land. - N o (d)  that work shall 110; €case on the construction of Such :
(b) Al payments Mmentioned jp the two Preceding subsections of improvements for any reason whatsoever fora period of fiftzen 15)
this Paragraph ang all payments ¢o be ma der the note Secured calcndar'dajs. . ’ C
hereby shajy pe added togeghe, 3 L o
cl

Any deficiency in the amoun; of a'n}?ﬁéh ég@jeggtc xridmhly
Payment shall, upess Mmade googd Prior to the dui"date;of the next

" such paymént,'consti!ute an event of default ung, this Deed of

o AR R RIS

the event ¢y, any payment or Portion thereof i not pajd
¥s from the date of the Same iis due; G,

agrees 10 pay a “late chargq". our cents (4¢) for each do}

overdue; i(EHé\ig’éHvbi'Beri fi

] ay b
* ¥ F A e 3 N et N N

ntor, ag’

™

PR EE & i : : S 2
- If the'total of thepaymen:s‘r’nédeby'Gramm' undcr(a) of - appear t iver all es to Bcneﬁciary,

all cxeeed the amount of baymengs- delivery s itute a i eneficiary of apy

Premiums, .

lrance premiums, as
"due ang bayable, then

) L ¥hia pe
lated under the pr ! Paragraph 2 hereor R0 of

‘there shal] pe a default yng, S
Trust ang thercafter a s ccordar e 12 To Pay immediately
N ,pro\'fis'ibné‘lié'réoﬂ_ “the Be'ne'ﬁéiary acquires the Propeity ;" hereunder by Beneficiary of
1> otherwise after defﬁulg Bencﬁciary sha]l apply, &t the titne of the - expéndim;e at the rate proy;

-~ commencemeny of such Proceedings, or gt the time the Propenty js .- TePayment thereof shall e

Otherwise acquired,:the. balance thep remainingin(thqfuinds R, et o,
accumulated under (a) of Paragraph, 2 prcc;ding,’as a'credit against i 13 To'd
the amount of Principal then femaining unpaid unger said note,

3 it
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ig S
{.the Nauonal Housmg Act and amendmems lhereto, and’ agrees'
ot to do. or cause or suffer to be done, any act 'which wrll void

. uch msurance durmg the existence of lhls Deed of Trusl ’

‘ Itis Mutullly Agreed that: -

14. - Should Grantor fail to' make any’ paymem or to do any.act: .
as herein provided, then Beneficiary or Trustee, but without-
obligation'so to do and without notice to or demand upon Grantor ..

. -and wnhout releasmg Grantor from any obligation hercof, may:
*": Make or do the same in such manner and to such extent as cither .-/
., may. deem fpecessary to protect the securuy hercof, Beneficiary or -

“Trustée bemg authonzed to enter upon the pro;erty for such -
purposes; commence, appear in and defend any,action or ’

- proceeding’ purpomng to affect the securny hervof or the rights or
powers of Beneficiary or Trustee; pay, purehase contest, or
compromise any encumbrance, charge, or lien which in the.
judgmem of either appears to be prior or superior hercto; and in
exercnsmg any such powers, incur any liability, :xpend whatever
“amounts in its absolute discretion it may deem necessary therefor,
“.including costs of evidence of title, employ counsel, and pay his -

proceedmg, or"damaged by fire, or earthquake.
manne: Bcnef iciary shall be entitled to alt compensauon. awa ds’

option to comimence, appear in, and prosecute in'its'own name. any
action or proceedings, or to make any comprornise or settiement, in

- connection with-such taking or damage. All such comzgisation; =7

- awards, damages. rights of action and proceeds. inciuding the

v proceeds of any. pollcres of fire and other insuring: affecting said

property. arehereby assrgned 1o Benéficiary, who may after -
deducung therefrom ail its expenses, including attorney's fees,
releasc.any. moneys s0 received: by it or apply thie same on any_ - -
mdebtedn’ess secured hereby Grantor agrees ta execute such l’urther
assrgnmemsof any compensauon. award, damage, and nghts of
~action and: proceeds as Beneﬁcrary or Trustee tnay, require. ..

: 6. By accepnng payment of any sun1 secured hereby after its
due daié, Benefi iciary does not waive'its right either to requrre
~prompt payment when due of all'other sums's¢ secured orto
declare default for failure to pay.- i

T 17.7At any time and from tlme to time upon wrmen request of
Beneﬁclary. payment of its fees and presematmn ‘of this Deed of
Trust and the note for endorsement (in case of full reconveyance,

or cancellauon ‘and ‘retention), without affeehng the liability of any

person for' the’ payment of the indebtédness: ‘Trustee may (a) consent“ ’

to the makmg ‘of any map or plat of said propvrty, (b) joinin - -
«grammg any casement or creating any ‘restriction théreon; (c) join
in any. subordinatioh-or other dgreement affecting this Deed of -

- Trust or the lien'or charge thereof; (d) reconvcy. wnlhou( warran!y. :

all or any part of lhe property -

The Gmnlee in any reconveyance may be d(SCl’Ide as the. L
"person or persons legally entitled thereto,™ ard the recitals therein
. of any mauers or facls shall be conclusive proaf of the truthfulness
thereof : I ;

18. . As .additional secunty.,Gramor hereby assrgns lo .
Beneﬁclary during the continuance of these trusts, all rents, 1ssues.
royalues, and: proﬁts of the, property affected,dy this Deed of Trust
‘and of any personal property located thereon.: Until Grantor shail

. default in the payment of any indebiedness sezured hereby or'in the: '

performance of -any. -agreement: hereunder.-Gmmor shall have the:

Sk nght to collect all:such rents, 1ssues. royalties, and. proﬁls earncd

prror to defaull as they become due and payal CREE

btedness hcreby secured; cnter upon any take posession of
“said property or any part thereof, in his own name suc for or
otherwise collect such rents, issues and profits, including those past
. due and unpaid. and apply the same, less costs and expenses of 7

A2 operauon and collection; including reasonable attorney’s fees, upon

J.any. indebtedness secured hereby. and in such order as Beneficiary

- 'may delermme. The entering upon and taking possession of said

property, the collection of such rents, issues and proﬁls and the-
application thereof as aforesaid, shall not cure or waive any default
or notice of default hercunder or invalidate any act done pursuant
to such noncei

.-29. Upon default by Grantor i in payment of any indebtedness

: -secured hereby or in performance of any agreement hereunder, or

- should thrs Deed\and said note not be eligible for insurance under
 the National Housing Act within - (3) three months from

“ .. the date hereof (Written statement of any officer of the Department

of Housing and Urban Development or authorized agent of the
: Secretary of Housing and Urban Development dated subsequent

3)., ‘three . _months’ time from the date
eed of Trust, declining to insure said note and this Deed of
ng d deemed ‘conclusive proof of such incligibility), or.
should the commitment of the Department of Housing and Urban
Development to insure this loan cease to be in full force and effect
for any reason whatsoever. Beneficiary may declare all sums
seeured hereby immediately due and payable by delivery to Trustee
éclaration of default and demand for sale, and of
written notice of default and of election to cause ihe property to be
“sold, which notice Trustee shall cause to be duly filed for record.
Beneﬁcnary shall also deposit with Trustec this Deed of Trust, the
fiote 2nd all documents evidencing expenduures secured .
hereby. Notwnthslandmg lhe foregomg,. this opuon may not be
. exercised by the Benefi clary i when the ineligibility for insurance
‘undér.the National Housmg Act is duc to the Beneficiary's failure
”to,remit the mortgage insurance premium to the Department of
Housmg and Urban Development.

21, . After (he lapse of such time as may then be requrred by law

llowmg the recordalron of said notice of defauli, and notice of

le havmg ‘been given as then required by law, Trustee, without
demand on Grantor, shall sell said property at the time and place

% fixed by-it in said notice of sale, eitheras a whole or in scparate -
parcels, and in such erder as it may determine (but subject to any.
‘statutory right of Grantor to direct the order in which such
_property, if consisting of several known lots or parcels, s shall be
“sold), at public auction to the highest bidder for cash in lawful .
money of the United States, payable at time of sale. Trustee may. -
postpone sale of all.or any portion of said property by public -
announcemenl at such time and place of sale, and from time to ume :
" thereafter may postpone the sale by public announcement at the

-time fixed by the preceding postponement. Trustee shall deliver to -
~the purchaser its Deed conveying the property so sold, but without
any covenant or, warranly. express ot implied. The recitals in this..
- 'Deed of 2 [any | matters or facts'shall be conclusive proof of the .
“truthfulnness thereof. Any person, including Grantor, or :
Beneﬁcmry. may. purchase at the sale. After deducting all costs,
fees; a  expenses of Trustee and of this trust, mcludmg cost of title
evrde-xce and réasonable attorney’s fees, in connection with sale,
- Trustée shall apply the proeeeds of sale 10 the payment of all sums
expended under the terms hereof not then repaid, with accr“-"
interest at the rate provrded on the principal debt; all other sums
“then secured_hereby; and the remainder, if any, to the person ‘or
pcrsons legally itled thereto.

. appoml ‘anothcr Truslee in placc nnd mslead of Truslcc herem

A e e

oy Erair,




: d of Tru s used herein, shall mean the

<23 ©f Trust shall inure 10 and:bind the Feirs; . L as, and be synonymous with, the term “Trust Decd,” as used

 legatees, devisees; administrators, executors, successors, and assigns in.the laws of Oregon relating to Deeds of Trust and Trust Deeds. -
of the parties hereto. All obligations of Grantor hereunder are joint -Whenever used, the singular number shall include the plural, the’
and several. The term “Beneficiary™ shall mean the ownerand ;. . plural the singular, and the use of any gender shall be applicable to
holder, including pledgees, of the note secured hereby, whether or all genders. . : B c

_.not named as Beneficiary herein. . . . - Pl I i

R L el i e gl SR S A qs‘edlnthis'lj)e‘ed_of,'[rustvand inlhc;nole,f‘atﬁtomey's :
24. .- Trustee accepts this Trust when this Deed of Trust, duly fees™ shall include attorney’s fees, if any, which shall be awarded by %

et

 exceuted and acknowledged, is made public record as provided by an Appellate Court. ..
taw. Trustec is not obligated to notify any party hereto :of pending ’
LS LA SO : S (R VT § FERE

dward 'Dan'i'e]‘.s 50 ol

“Z0th- ok day of

- Edward Daniels, Jr. and Susan E. Daniels 2 g

" to-me known to be the individual described:in and wh ithi ent, and acknowledged that - P e

- %0 they! : ‘héy i Mary act and deed, for the uses and purposes |

therein ‘ni'ehlibnp i : THE ’ e )

- -Given qu!:r\pyﬂiiﬂ?@}%ﬁfﬁ
. P ~ . Lo

.

;No'!gr,k I??{bl'" inakd for the State of Oregon.

“OTAR,

; My commision expites 15 19-95

: Requeii for Full Reconveyance -

To: Trustee:” =~ 7. : . S e a o e ’ :
" The undersigried is the legal owner and holder of the tote and all other indebtedness secured by the within Deed of Trust. Said note,
together with all other indebtedness sccured by said Decd of Trust, has been fully paid and satisfied; and you are hereby requested and
directed on payment 16 you of any sums owing 10 'you tirder the terms of said Deed of Trust; 10 cancel said note above mentioned, and all
other evidences of indebtedness secuied by said'Deed of Trust delivered to you herewith, together with the said-Deed of Trust,and tc
reconvey, without warranty, to the partics designated by the terms of said Deed of Trust, all the ¢state now held by you thereunder. .

and was duly réq(rirdcd’ in Book
A County;

s
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REQUIRE PAYMENT OF THE NOTE INFULL

- NOTICE: TINS mIpER ADDS'A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TQ
ON-TRANSFER OF ALL OR PART OF TiiE PROPERTY.

This Assumption Policy Ri : 8 » 19 g9 «8nd Is

Tpotated fnto and shail be Ing o Deed of Trust, or Deed to Secure

. Debt (the **Instrument’’ _ 8920r"’) lo secure the Mortgagor's
Note (the "Note’’) of the sane date to . T -

i BASIN LAND & HOME MORTGAGE, INC., an Oregon Corporation
(the "Morigagee'’) and covering Ihev propetty described in the lnslmmen(.and located at:
5250 ‘Bristol Avenue, 'Klamdth- Falls,

Oregon 97603"
(Property Ad}l"”) s

- AMENDED COVENANT. 1y nddition lo the covenants and agreements mni!e inthe Instrument, Mortgages and
Mortgngor Further covenant and agree as folows: e : ' '

The Mortgngee shall, with the prior approval of the Federal Housing Commissioner, or his designee,
declare all sums secured by this mortigage 1o be lmmediately due and payable if all or part of the prop-
erty Is sold or otherwise transferred {other than by devise, descent ot operation of law) by the mort-
gagor, pursuant {o a contract IS -?Ie-executcd not later than (X127 )24 months after the date on

which the morigage is ﬁm& or. lnsurance, (o f purchaser whose credit has not been approved
in accordance with the requirentents: of the Conunlissioner, Lo '

IN WITNESS WHEREOF, the Mbti‘g:lzﬁor hase

xeculed ”‘lhls.f[\ssumptldnll’oil}cy Rider.

(Seal)
Morlglzqr

(Seal) _;@_Lgaamzﬁmm@ e (Seal)
" -Mortgagor " 'SUSAN E. DANIELS - 7 Mortgagor
S A T ® PRI e (Sign Original Only)

(.Senl) B ._;W '&M /%,

Nl}”(Bngo; o EDWARD DANIELS, Jr.

NO1 BN !ll'e"brtop:e'u)"xls niot the pginclpnl 6§'j‘s'.:c§qndnrry residence of "lhé_“}?ﬁugagdr.’ zﬁ‘miohlhs w

—(Space below this line for khowled@e‘n‘néh()’ i

Wi be checked instead of 12 months.

@521 wwen FHA Assumptlon Pollcy Rider — Matstate
SRR C VMP MORTLOR FOnMS + 131312938100 ¢ tecoy

3




. 431-2360321-748

RIDER TO DEED OF/ TRUST -

This RIDER to DEED OF TRUST is attached to and made a part of that DEED OF
TRUST dated_ ‘" September 28, »19 89 . .‘;\*“r?”

betweeﬁf

GRANTOR  EDWARD DANIELS, JR. and SUSAN E. DANTELS, husband and wife

TRUSTEE  KLAMATH COUNIY TITLE COMPANY, an Oregon Corporation

BENEFICIARY BASIN LAND & HOME MORTGAGE; - INC. , an Oregon Corporation

LUMP-SUM MORTGAGE INSURANCE PREMIUM:

Grantor and Beneficiary acknowledge and agree that the HUD mortgage Imsurance
Premium has been prepaid for the entire term of the loan gecured by this
Deed of Trust and will not be paid in monthly installments as required by the
Deed of Trust. The terms and conditions of this Deed of Trust shall be
‘construed and'pnforced consigtent with such prepayment. In the event of pre-
payment of the 1oan secured by the Deed of Trust the. rebate or refund of

unearned moﬁtgggé‘induraﬁce premium, iffanygwﬁill be calculated and paid in ..~
accordance with applicable HUD rulga.and,tggulations. .,

ADDITION TO PARAGRAPH. 19: '

Thére is added to Paragraph 19 of the DEED OF TRUST - the following: Beneficlary
_may not declare all sums ‘secured ‘hereby immediately due and payable because
of the ineligibility for insurance under the National Housing Act 1f such .
~ineligibility results from Benefid;iatyfs:*féi_luté;‘to remit the mortgage insurance.
- premium to the*Dgﬁgrmment‘ofvﬂouéingvgnd,Utbaﬁ;DgVelopment. ~ o

" Grantor Edvard Daniels, I7-

" Grantor Susan E. Daniels.

 STATE OF OREGON: COUNTY OF KLAMATH: ., ss... S
" Filed for record at’ request of Klamath Countv“TitlenCo’. : the 28th’
of . Sept. AD,; 1989 ar_ 3347 " oclock. - P M., and duly recorded in Vol -M89 -
= of - : - Mortgages = - on Page" 18321 - : :
L , "~ ‘Evelyn Biehn ® _ County Clerk
LBy ) sl e Ve s tucienl iAol

FEE  $33.00




