AR
s * TRUST DEED
KoY THIS'TRUST DEED, made this ... 200 day of ..
: -husband-and-wife: .

as Grantor, ... - BEND- PETLE- COMPANY.
JOHN MARSEALL i !

P

WITNESSETH: R

..Grantor_irrevocably grants, barg{a_ins, sellsi .and conveys to trustee in l'tt"qs{tg,“:jifith‘bdyzv"éi" df7$§le;_
RLAMATH ............ County, Oregon, described as: : o S

- as Beneficiary,

the property

th, = Stat

Lot 5, Block 19, :SHCOND ADDITION T0 RIVER PINE ESTATES, in the CSiinty of Klama

112-2309-13¢, 7300; KEY #130165

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents,

issues and profits thereot and all tixtures now or herealfter attached to or used in connec-
tion with said real estate, . :
FOR ‘THE PURPOSE OF SECURING- PERFORMANCE. of each.agreament of grantor herein contained and payment of the
sum of .. TWENTY..SEVEN..THOUSAND.. AND..00/101).... oot e X($27, 000,00 )k
SRR ¥ L L L Dollarsy with intérest thereon’ according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and -made by :grantor, the tinal payment of principal and interest heroof, it
not sooner-paid,'to be ‘due and payable ... 5. : Sep.tembet:;lS 5B 0 P e T

. The date of maturity of the debt secured by this instrument is the date, stated on which the linal installment of said note
or.any part.thereof, or any interest therein is sold, agreed to be

becomes due and payable. In the event the within described property,
tirst having obtained the written consent or approval of the beneficiary,

sold, conveyed, assigned or alienated by the grantor without
nstrument, irrespective of the maturity dates expressed therein, or

then, at the beneficiary’s option, all obligations secured by thi:
herein, shall become immediately due and payable. e

. . - DU LA i g arent

To protect the security of this trust deed, drantor adrees: SN R o

I. To protect, preserve and maintain said property in- gooc' condition  dranting any easement or creating any _restriction thereon; )
and repair; not to remove or demolish any buildin, improvement thereon; subordination or other agreement aflecting this deed or the lien or charge
not to commit or permit any waste of said property: R R - - wthereol;- (d) reconvey, without warranty, all or any part of the property. - The

. To complete or restore promptly -and in. good -and workmanlike . &rantee in any reconveyance may be described as the “person or ' persons
manner any building or improvement which may be.constructed, dwmaged or legally entitled ‘thereto,” and the recitals therein of any malters or lacts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive prool of -the truthiulness thereol. Trustee's lees for any of ‘the,

3. To comply with all laws, ordinances, -regulations, covenats, condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions atlecting said property; il the beneliciary so riquests, to .- 10. Upon’any delault by grantor hereunder, beneficiary may at any
join in ingd i pursuant to the Unilorm  Commer-. time without "notice, either in person, by agent or by a receiver to be ap-
cial Code as’the beneficiary may require and to-pay-for liling same in the pointed by a court, and without regard to the adequacy of any security for
proper public ollice or ollices, as well as.the cost of all lien sear:hes made the indebtedness hereby secured, enter upon and take possession of said prop-
by. liling. ollicers or searching agencies as may be deemed desiratle by  the erty or-any part thereol, in its own name sue or otherwisc collect the rents,

eliciary, . i s . issues and prolits, including those past due and unpaid, and apply the same,

4. To provide and i ly intain i on the buil less costs and -exg of op ion an Hecti including r ble attor-
now or herealter erected on the said premises against loss or damage by lire ney’s {ees upon any indebtedness secured hereby, and in such order as benec-
and such_other hazards as lfe iej:eliiiur may Jfrom time fo time require, in ticiary may determine,
an amount mtrles:' than § IL.I. L. 1n. qrab e.value.. ., written in 11. The entering upon and taking possession of said property, the

Ie to the 'y, with loss payable to the latter; all. . collection of. such rents, issues and prolits, or the proceeds of lire and other
policies of insurance shal''be delivered to the beneliciary as soon as insured; f lici i

h E P or I or awards for any taking or damage of the
if the grantor shall iail .or any reason.to. procure any such insurarce and_to property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies 1o the beneficiary at least lifteen days prior to (he expira- waive any delault or notice of default hereunder or invalidate any act done
tion of any policy . of insuranceh now' or herealter placed on sai;_i} buildings, pursuant to such notice. .
the beneliciary may ;procure the same at grpmor‘: expense. The amount. 313, Uponidefault b rantor in of any indebted) secured
collected under any lire or other insurance policy may be applied by beneli- hereby or in p;is perlormnn’::cgol any agreement hereun’o’der. time being ol the
ciary upon any indebtedness secured hereby and in such order as jeneliciary essence with respect to such pay and/or pert the b iciary may
may determine, or at option ol benel, y the entire amount so ccllected, or declare ali sums secured hereby immediately due and payable. In such an
any part thereol, may be released to drantor. Such application or release shall event the beneficiary at his election may proceed to foreclose this trust deed
not cure or waive any default or notice of default hereunder or inveslidate any in equity as a mortgage or direct the trustee to loreclose this trust deed b
act done pursuant to such notice, . . advertisement and sale, or may direct the trustee to pursue any other right or
5. To keep said premises free from construction liens.and ‘o pay all remedy, either at law or in equity, which the beneliciary may have. In the event
fazes, assessments and other charges that may be. levied or assessed upon or the beneliciary elects to foreclose by advertisement and sale, the beneficiary or
against eaid -property before: any part ol such taxes, assessments and other  n° trustee shall exscute and cause to be recorded his written notice of default
charges become past due or delinquent and. promptly deliver receip's therelor and his ‘election’ to sell the said described real property to satisly the obligation
fo beneliciary; should the grantor fail to make payment of any taies, assess- secured hereby whereupon the trustee shall lix the time and place ol sale, give
ments, insurance. premiums, liens or other chardes payable by grantor, either ' poice thereof’ as then required by law and proceed to foreclose this trust deed
by direct pay or by p g beneliciary with - funds ‘with ‘which” to - ; "pe manner provided in ORS 86.735 to 86.795. R
make such - payment, -beneliciary may, at its option, make payment -thereof, 1 13.Alter the trustee has commenced foreclosure by advertisement and
and the amount so paid, with_interest at the rate set forth in the ncte secured . oape nd at any time prior to 5 days belore the date the trustee conducts the
hereby, t her with the obll described in paragraphs 6 and'7 of this  ole. the grantor or.any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part ol the debt secur:d by this the default or delaults,-If the default consists of a lailure to pay, when due,
trust deed, without waiver of any rights arisind from breach ol any of the sums secured by the trust deed, the delault may be cured by paying the
covenants_hereol and lor such payments, with interest as aloresaid, the prop- entire amount due at the time of the cure other than such portion as would
erty hereinbelote - described, a3’ well “as the grantor,” shall be bound to the '~ [THIE BMDUTE < had no detault occurred. Any other default that is capable of
samie extent that they are bound lor the payment ol the obligation kerein being cured may be cured by tendering the performance required under the
described, and all such pay shall he diately due and payable with- obligation or trust deed. In ‘any case, in addition to curing the delault or
out notice, and the nonpayment theseol shall. at the option of the Eeneliciary, delaults, the “person -eilectind the cure shall pay to the beneliciary all costs
render all sums secured by this trust deed immediately due and payable and and expenses actually. incurred in enforcing the obligation of the trust daed
constitute a breach ol this trust deed. . N e together with trustee’s and attorney’s lees not exceeding the amounts provided
6.- To pay all costs, fees and expenses of this trust including the cost bylaw, "o B . -
ol title search as well as the other costs and expenses of thc' trustee mcune‘d 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation and trustee's and attorney’s lace designated in the notice of sale or the time to which said sale may
tees actually incurred. ._ .. . - 5 S e i e e gerposlponed ‘as provided by law.The -trustee may sell said property either
7. To appear in and delend any action or proceeding pursorting 10 .. in one parcel or in separate parcels and shall sell the parcel or parcels at
alfect the security rights or powers of beneliciary or trustee; 'and in any suit,  auction o the highest’ bidder lor. cash, payable at the time of sale, Trustee
action or proceeding in which the beneliciary or trustee may appear, including - “shall deliver to the purchaser “its 'deed in form as required by law conveying
any suit for the loreclosure of this deed, to pay all costs and expenses, in- the property so sold, but without any covenant or warranty, express or ime
cluding evidence ol title and the beneliciary’s or trustee's attorney's lees; the  plied. The recitals in the deed ol any matters of lact shall be conclusive proof
amount of attorncy’s fees mentioned in this paragraph 7 in all cases shall be  of the iruthlulness thereol. Any person, excluding the trustee, but including
tixed by the trial court and in the event of an appeal irom any julgment or - the grantor _and beneliciary, may purchase at the sale.
decree of the trial court, grantor further agrees fo pay such sum &3 the ap- 5. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudde ¢ ble as the beneliciary’s or trustre’s attor- shall apply the proceeds of sale to payment o?u(l) the expenses of sale, in-
ney’s fees on such appeal, cluding Ih(e’mmprguligﬁ of the lnn::lobnndhn rmwn;bl; \"(h;r.h- br"trmue's
H . attornsy, ) to the obligation secur y the trust deed, ) to all persons
It is mutually agrood ”""‘, . hlvind’nronlcd liens subsequent (o the interest ol the trustee in the trust
nd l:' '!7"::” l"'"’! that any portion or all of said -ptoperty shall be taken  foed as their interests may appear in the order of their priority and (4) the
under the right o or

A b 9 . L4 3”5,” have the surplus, it any, to the grantor or to his successor in interest entitled to such
right, il it so elects, to require that all or any portion of the monis payable surplus.

as compensation lor such taking, which are in excess of .the amourt required 6. Beneliciary may from time to time appoint a successor or succes-
to pay all reasonable costs, expenscs and attorney's fees necessarily paid or s0rs to any trustee named herein or to any successor trustee appointed here-
incurred by grantor in such proceedings, shall be paid to benebcury and er. Upon such appointment, and without conveyance to the successor

applied by it first upon any reasonable costs and expenses and attorney’s Ices, (rustee, the latter shall be vested with all title, powers and duties conferred
both in_the trial and 1. i i i 4 i

J; courts, ily paid or red - by bene- upon any frustee herein named or appaintad hereunder, Each such appointment
ficiary in such proceedings, and the balance applied upon the indedted: and sudsrinntaxe shall be made By written instrument erecuted by beneliciary,
secured horeby; and drantor agrees, at its own - expense, 10 take ucth: actions- . which, ‘when teoorded . in the mostgage rewords of the county or counties in
and execute such instruments as shall be necessary in obtaining nuck com- which the property is sif d, shall be tusive proof of proper appointment
pensation, promptly upon beneliciary's request. - ol the successor trustee,

. At any time and from time to time upon written request of bene- 17. Trustee accepts this trust when this deed, duly executed. and
ficiary, payment ol its fees and presentation of this deed and the note for acknowledged is made a public record as provided by law. Trustee is not
endorsemnent (in case of full 'y s, lor ion), with Hectis bligated to notily any party hereto ol pending sale under any other deed of
the - liability of any person lor the. pay :of :the ‘indebted: , trustee may :: trust or, of any action,or proceeding in which frantor, beneliciary or trustee
(a) consent to the making of any map or plat of said prope ty; (5) join in shall be a party ‘unless such action or proceeding is brought by trustee.

P v

(c) join in any

Cooea ewigi g

NOTE: The Trust Deed Act provides that the frustea’hereunder, must: be either an:attornay,. who 'is_an- active :member ‘of
or savings and lcan associotion authorized 1o do business under the hiws “of Qregon or the ‘United States, a title §

ithe ,Ovegon'StuveL qu.'Ju bank, " trust. compony
property of this state, its subsidiaries, offilictes,

to insure title to real
ogents or branches, .the: United Stotes or any agency thereaf, or an escrow ogent licensed under ORS §96.505 te 696,585,




2 L - S Tico
‘ Nthoséiclainimg under. him, thay
'lid,"j‘i».:»ne‘q’cumbergd title: theréto™
- easements .of record, ... 7o

The érani& warrants jfhal‘t"t_}i’e b(&cge«s of the foan reprt!‘seﬁled by the above described note’and this trust deed are:
" (a)* primarily tor grantor's personal, ;l’amily'or;hausehbld purposes (see Important Notice below ), . :
(b)—for-an-orgarirat; r-0r{auenit geanton ig-am ferral-person ) for-besas or tabprposes.

Thm deea épplies to, inures lbi:the bé,'ieli.t of and binas nI; 'par{fg: “hefeyto, frators, ors,
personal representatives, successors and assigns. The term boneliciary shall. mea, : i J s of the contrace
securad hereby, whether or not named as a beneficiary. herein, In construing this ires, the masculins
gend - i "AJ lhgf and th Teut s and the sing ia be e "fﬁeplq‘ral.‘ ] - Sy

o IN WITNESS WHEREOQF, said grantor has hereunto sef his hand th

e day and yﬁirst above written,”
Y [ Y/ Ry

* IMPGRTANT: NOTICE:; Delele, by lining “out; whic r,warranty (a) ‘or b} is

-not applicable; if licable and tle ficlary is a crediior ) ) .
et ‘and Regulation Z,ithe 1 i o , y~

Urpose veo Sriel and Regulstion’ by making requiied

TPose. use Stevéns-Ness.Form No. 1319, or equivalent,

ith the Act is not required, “disregard this no

ner 6' the above s ;r:ﬁ;nm'lan,“
orm of ‘aclmowl,adgomnv‘ opposite,

Notary Public lor Oregon -

irset) Fe i+ Py

" REQUEST FOR FULL RECONVEVANCE

'hé' utdersigned is the'vlegnl ¢;wner and hold idebfedniess Y. heilvor‘égol_'ng trust deed, All sums secured by said
eed»)m'va-beenv{ully pPaid and satistied, You ha, { ing to you under the terms of

said ‘trust deed or pursuant to sta . t by aid “trust dead Cwhich ‘are delivered “to 'you
-herewith together. »wlth:_sgl,q’trys‘t_;_dp‘e’gl);end ta.reconvey; without warranty, “to.the parties designated by the forms of said trast deed the

estate now, held. by You under the same; Mm‘l»,roconvqy;nco,'and;down;gvgtav to'i:

ir

Benahc:a,ry e e

Do net' lasa” or dastray this Tros Deed OR THE NOTE whieh it secures. Both mest be delivered 1o the trustes far conc before . will be made, 75"

,wTRUST ' DEED SR | TR " STATE OF OREGON;
e TS ey : V... Countyof.... Klsmath kel
$-NESS Lawirye.c . RONTLaNG] BRE ey o B L e Ieeftr‘fy that the %'vithiifins!rdident_
was received for record on the ~28thday -
of : o -t anr — ,IQQ_ X
: “at L3577 o'clock <PM., and récorded
cE Rearrven - in book/reel/volume No. ~M89. . on -
FOR: ~ T -page - d8330. or as fee/file/instru- -
: : ,9nt/micr0film/r¢¢¢p!i¢n.ﬂé-;--iZ_ﬁ :
. . S J.Re'cqrd_rijoirtgaggsuo'f};sqidxC g:ty.u
- Beneticiary - T T T N SR .. Witness my handan ”al of -

. County affixed.

“spa

YL ARYER RECORDING REFURN TG 2 1120

Kencot;bat:a‘isarvicéé‘,éilhé*: T ot e ivelyn. Biehn,. County Clerk
i : RN B : RN T NAMK -

P.0. Box:7286
_ Bend, ORs (97708 -

iy

Fee $13.%5
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