PORTLA&D OR 97204
Attn: Tess ~Schoeck”
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NOTICE THIS LOAN IS NOT ASSUMABLE. WITHOUT THE APPROVAL
OF THE VETERANS ADMINISTRATION ORITS AUTHORIZED AGENT.

' DEED"OF TRUS'“ '

“THIS DEED OF TRUST (“Secunty 'Instrument' ") is made on..
, 9..§2.E.The.grantor iS5 cevrrecnen- BREN, Ro. ..RAFFAELLY AND...?.’HELL....L:

BRI & Borrower") The trustee is -
....HAS.-.. BANK..QE..WASHINGIQN...NA’IIQNAL ASSQGIA‘]IION tiannes (Trustee™). The beneficrary is
. TASa.. RANGORR, MORTGAGE. GQul.iiliiiininianiniie . , ....; which is organized and existing .
under the laws of ... THE..STATE..QF. OREGON and whose address is
1995..8.WA..08K. . STREET,.. PORTLAND.. . QREGON.. 9.72.% '(“Lender")
Borrower owes Lender the principal sum of ....8EVENTY. 'J:HREE THOUSAND. SEVEN. HUNDRED.. THIRTY. ANR...
...Ne/liq .. : Dollars (U:S:°$:...73.730.,.00......). This debt is evidenced by
Borrower s note dated tlie 'same’ date as this Security’ Instrument (“Note"), which provides for monthly
payments; with'the full debt, if not pald earlier, due and payable OMl.ieivreesnd OCTORER..0L,.. 2010 e
This Security. Instrument secures_to Lender: (a) the repayment of the debt evidenced by. ‘the Note, thh
mterest and all renewals, extensxons and modlﬁcanonS' (b) the payment of all other sums, with interest,
, advaneed unde _paragraph 7 to. protect ‘the: secunty of this, Secunty Instrument; and (c) the, performance of
.covenants-and agreements under,,thrs Secunty- [nstrument and the Note. For this purpose,
Bosrower rrrevocably grants and-conveys to:Trustee, in trust .with-power of: sale, the following described:
property located in ... KLAYA . weverens inveeniane .County, Oregon.

' simaaeng '\dr 53
:Tax Account No.

% ) * LiE T c2rD I l{iv‘a< 5 i
-which has the address of ... 015, HURON.:STREEL........

o " istreat)
Oregon ;i 22.60L s s . (“Property.. Address“) .y
¥ b e BRC N ,Cwel SETRY

TOGETHER ‘WiTH all the unprovemems now _ { aﬂerl ,re‘cted on the property, and all easements. nghts.
appurienances, rents, royalties,, mineral, oil and gas’ rights 8 ,water nghls and stock and all fixtures now or
.hereafter apart of the property Al replacemems and additions shall also be covered by this Security Instrument. All of the
foregomgls rel'erred toin this S‘” ! Mty lnstrumem as the "Prope‘, v

 BORROWERCOVENANTS' that Borrower is lawf Wy seised of the estate hereby conveyed and has the right to grant
and conVey the Property and that the:Property is unencumbered, except for. encumbrances of record: Borrower warrants
“and will defend generally thetitle'to the: Property agamst all clmms snd demands. subjec( 10 any encumbrances of record.

‘Tms SECURlTY lNSTRUMENTLcombmes un‘ orm | use and non umform covenanls with
téau formsec

+MODIFIED FOR VA LOANS*
' OREGON—s.ngle Famlly—FNMA/FHLMC umrom msrauueur .
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to Lender on the day monthly payments are due under the Note. untll the Note is paxd in t'ull a’sum ( Funds )equal to=
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument:(b)ivéarly
leasehold payments or ground rents on the Property, if any; {c)} yearly hazard insurance premiums; dnd (d) ,\e.lrl) B
mortg.tge insurance premiums. if any. These items are called "eserow items." Lender may estimate the Funds due.on the.

f\whieh are insured or guaranteed by a federal or
stage, ngeneyg(meludmg Lender-tf Lenderdsisuch an msmuuon) ngn_ shall apply the Funds to pay- the escrow items..
ay‘mot chnrge?forxholdmg and! applymg {he!Flinds® anaflyZir g thé.abéduntior’ verifying the' t:\LrO\\- tems, ‘unless
§iBorrower nterest on the;Funds and appllcable law, permrls Lender to/make:such:a’ eharge "Borrower.and
Lénder may agred in’ writing that intérest’shall ‘be" pmd on the’ Funds “Unldss ‘an ag‘reement is made or applicable law
requires interest 10 be paid, Lender shall not- be{;rcqurred to'pay-Barrower:any interest or earnings on the Funds. Lender
shall give 10 Borrower, without charge, an annual accountmg ‘of the Funds SHowing credits and debits to the Funds and the
purpose for which each debu to the Fund as made. The Funds are pledged as addmonal secumy t‘or the sums xeeured by
this Security Instrument. : B
If-the amount of the Funds held by Lender, toge!her'wuh‘the future momhly payments of Funds payable pnor 10
_ the due dates of the escrow items, shall exceed the amount required-to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid:to' Borrower or creditéd'to-Borrower on monthly payments of Funds. If the
amount of the Funds held by:Lender is not sufficient.to pay ‘thé escrow.items when due, Borrower shall pay to Lender any.
amount necessary to. make up the deficiency in one or more payments as required by Lender. .
.. Upon payment in full of all sums,secured:by. this Security, Instrument,-Lender shall promptly refund to Borro“er
.my Funds held by Lender. If under paragraph 19 the Property is sold:or:acquired by;Lender, Lender shall apply, no later
th.xn lmmedlately pnor 1o, the sale of the Property or; its: aequtsttlon.by Lender, any Funds held by Lender at the tlme of,

paragraphs Tand 2 shall be apphed ﬁrst, to late char,
Note; third, 10 amounls payable under paragraph 2 l'o st.d

4" Charges‘ Llens. Borrower shall pay all taxes; en h" ges,’ ‘fines ’and |mpos tons attnbutable 10 the
Property 'which may attam prrorlty over' thts Secunty lnstrumed' and lcaseliol “payments or’'ground rents.if any:
Borrower Shall'pdy these obhganons i 'the'mannér provided in paragraph 2,or-if not paid in'that manner; Borrower shall
pay them’on tite directly 16 thé person owed payment./ Borrower shall'promptly furnishito Lender all notices of amouns'
16 bé:paid ‘'under this paragraph.:If Borrower makes these payments: dnrectly. Borrower shall promprly fumtsh A Lender
receipts evidencing the payments. .

Borrower shall promptly dlscharge any lien which has prtonty over thls Secumy Instrument unless Borro“er (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against. enforcement of the lien.in,:legal proceedmgs which.in the Lender's opinion.operate to
prevent the enforcement of the lien or, forfetture of 2 .any, part “of the Property, or.(¢) secures from the holder of the, dien.an
agreement sansfactory to Lender siubo natmg th » lien to this Secunly, Instrument If Lender. determmes that any. part of
the Property is subject 10 a' lien which’ may'attain prtont’y over this' Sécurity Instrument; Lenider v may give Borrower a
notice ldenttfytng the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of natice.

S. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended covérage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Leader shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged if the restoration or repair is economically feasible and Lenders security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwxse agreein wmmg. any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Propcrty is acquired by Lender, Borrower's right toany insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to L er 10 the extent of the sums secured by: this Security
Instrument immediately prior to the acquisition. " L

6. Preservation and Maintenance of Property; Leasekolds.> i Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provrsrons of the Jease, and if Borrower acqulres I‘ee,utle to the Property. the leasehold and

t ) the tin Writing. :

7 Protectlon of Lender's’ Rights ‘In the'Property, Mortgage lnsurance. e Borrower fails to perform the
covenants and agreemems ¢ontained in this Security gal proceeelmg ‘that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy.'probate. for ‘condémnation or to enforce laws or
regulauons). then Lénder may do and pay for.whatever.is necessary to protect the velue of the Property and Lender’s rights -
in the Property..Lender’s actions:may include paying any:sums secured by:a lien: which:has priority over:this Security
Instrument, ‘appearing in-court,’ paying reasonable attorneys" fees and entering on the Property to'make ‘repairs. Altho_ugh
Lender may t take: action under this paragraph7 Lender doesnothavetodoso. - . . .

ANy amountsdlsbursed )y Lender i ‘d p ‘r‘a'g’ ph'7 shallbeeome dditional debt o

Security Instrument. UnleSs Borrower : and Lender agree to'othé fermmis'of paymént, thesé’amounts sha]l ‘bearinterest from
the date of disbursement at the Note rate and shall be payable. with interest, “upon notice l'rom Lender to Borrower
rcquestlng paymem ‘ , COOTERALLL AV T GRS
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B Leﬁd r-required ‘fl!ongég insurance as a condition of making the loan secured: by this Sec
~Borrower shall pay ‘tlie premitms required 16 inaintaiii 1é insurance ineffect until such time as the requirement f

or the -

insiranceterminatesin accordance with' Borrowér's and Lenider’s Wﬁiten*agreem:m orapplicable law::: ;s S

wipe1i8.: Inspection: :: Lender-or;its ‘agent ‘may imake:reasonable: entries' upon;and:inspections-of the Property - v
shall give Borrower.notice at.the time of or.prior.to an inspection specifying reasonable cause for the inspection:- - -
9., Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
emnation or other taking of any part-of:the Praperty
assigned and shall be paid to Lender. oo
In the event of a total taking of the Property, the proceeds shall be applied-to the sums secured by this Security
lgs(§qmggx, whether or not then due, with any excess:paid to Borrower.'In the event of a partial taking of the Property,
unless Bofrower and Lender otherwise agree in writing, the sums sécured by this Security. Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value f the Property immediately before the taking. Any balance shall be
Paid (6 Borrower, '* 5  to eean aRnsent
"+« If.the Propertyis:abandoned.by Borrower, ‘or if,‘after notice by.Lender to Borrower that the condemnor offers 10
make an award or settlc a claim for damages, Borrower fails to'respond to Lender.within 30 days after the date the notice is .
given, Lender is authorized to collect and apply the proceeds, at its'option, either torestoration or repair of the Property or

ender

10 the sums secured by this Security Instrument; whether ornot then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest:
Lender shall not be required to commence proceedings against any. successor in interest or refuse to extend time:for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made

by the original Borrower cr Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy;i T e T -
B O X Successors.and ‘Assigns Bound; Joint and Several Liability; Co-signers. . The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph, 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not ‘execute the Note:!(a) is co-signing this Secui ty. Instrument only.to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,

modify, forbear or makeé any accommodations With regard to the terms of this Security Instrument or the Note without
that Borrower's.consent. ... = 9

| S ) ¢ BPIATOT B INLATIOLATL T et

_12. Loan Charges. If the loan secured by this Security Inistrument is subject to a law which sets maximum toan
charges, and that law:is'finally interpreted so. that ‘the-interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
neécessary to'reduce the charge to the permitted:limit; and {b) any.sums-already:collected from Borrower which exceeded
spermitted limits will-be refunded to:Borrowér.;Lender may-choose to:make: this. refund by reducing the principal owed
under the Note orby making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without:any prepayment charge under the Note.

13. . Legislation -Affecting' Lender’s; Rights.. If enactment.or. expiration. of. applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
‘may require immédiate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17~ =T s T T R A S C ‘

-14.-'Notices. ‘Any notice to Borrower provided for in this Sécurity Instruiniént shall be given by delivering it or by
‘mailing it-by’ first class mail unless-applicable:law requires use of -another method. The notice shall be directed 1o the
'Property’'Address or any other address Borrower: designates'by notice. to-Lender. Any notice 10 Lender shall be given by
first class mail to-Lender’s address'stated herein or any othier address Lender designates by. notice to Borrower. Any.notice
provided for in this-Security Instrument shall be deemed to have been given to Borrower or.Lender when given as provided
-in this paragraph... .. -,

5., Governing Law; Severability. .. This Security Instrument shall be.governed by federal law and the law of the
+jurisdiction.in which the Property is located: In.the event.that ‘any,p"r,bvisionk or_clause of. this Security Instrument or.the
:Note conflicts with applicable law, such canflict shall not affect other-provisions of this Security Instrument or the Note
-which can be given effect- without:the conflicting provision..To this end. the provisions of this Security Instrument and the
Note are declared to be severable. . *. - et el e d G enameye e - .

.z 2. 16, Borrower’s Copy. . Borrower.shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a, Beneficial Interest in Borrower. . If all or.any part of the Property or any
;interest in it is sold or iransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
-person) without Lender’s prior written consent, Lender may, at its option, réquire immediate payment in full of all sums
secured by this Security Instrument. However, this option shall.not be.exercised.by Lender if exercise is prohibited by

-federal law as of the date of this Security Instrument. .

.z~ 1f Lender exercises this option, Lender shall give Borrowe otice of acceleration. The notice shall provide a period
-of nat less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
. this Security Instrument. If Borrower fails 1o pay these sums prior _lg“t‘he.eg(pitéti()p of this period, Lender may invoke any
.semedies permitted by this Security Instrument without further notice or demand on Borrower... o
»iwi0 - <18, Borrower’s Right to Reinstate, . If Borrower. meets certain conditions, Borrower shall have the right 1o have

enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as

applicable law may specify for reinstatement) before sale of the Propérty. pursuant 1o any power of sale contained in this
- Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Barrower:

Se

.obligation 10 pay the sums Secured by this Securit
«Barrower, this Security Instrument and the dbliga
rd. However, this right to reinstate shall not

L B Peusi




lera nde 'ﬁéfahfiiphs'lﬁ and 17
(b the action required to cure the
by which the default must be cured; -

sult in acceleration of the sums

) nder
ed _5'y‘;ihj§=',Sééi:ri‘iy,'lnstmmem without further
e oke.the power of sale and any otk medies p ed phppnchblg law. Lender shaii be entitled to
,exp_eqm,incurred”in,pw .the rem ovided.in this paragraph 19, including, but not limited to,
reasc—.-zsble"nttoi'neysffeesand_cp‘s 0  evidenc ' LT L
.2 - If. Lender invokes the power. of sale, Lender shyll
and of Lender’s

; me and place and under the terms des
Trustee determines. Trustee may pastpone sele of all areet ol the Property by public annoy
place of any previously scheduled sale. Len, e or its desighee may purchase the Property at any sal

PR .Trustee shall deliver.to the pyr‘ql}‘g_sgg'l‘; H;fqe'_s;(!,egd conveying .thg,Prppgrty,w‘ithout any covenant or warranty,
expressed or, implied. The recitals the Trustee's deed shall be prima facie vidence of the truth of the statements made
therein. Trustee shall “1€ Proceeds of the sale € following order: (a) to alf expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorn _ to ail sums secured by this Security Instrument; and (c) any excess’
t0 the person ar persous legally entifign o . T e e

,+¢:1--20. Lender in Possession, paragraph 19 or abandonment of the Property, Lender (in
person, by agent.or by judicially, be.entitled.to enter upon, of. and manage the
Rréperty:and;xo_collediahc;c{hts‘ Toperty. including those ast.due. Any rents coll e der or. the receiver
shall beapplicdﬁrst;tq.ﬁaqunt, sts of: managem nt.of the Py and ¢ ti ‘ ihcluding.',bur‘ not
limited to, receiver's fees, premiu ) € sums secured by
this Security | nstrument. ) ! ‘ :

person or

... .22 Substitute Trustee,

Aoy peoperty. The Property is not curfently vised for sgr grazingpurposes. ' i

24, Attorne s’ Fees, . As used in it rument-and, in. he Note,. n:l_ofheysfkfccs‘:‘_=s_ljgjl include any
attorneys’ fees au}'arded,by an ’ o ) '
uc2i 28, Riders to this Security. Instrument

urilyilnstrumen(."lhecowna
supplemeént-the; covenants-
Instrument. [Check applica
KRS 75’[:]"Rdji§éféblé‘-f Raté Rider: !Corido

L O g LOTE oL iy g § e Py e

L] Graduated .p nt Rider . ] Planned Unit Development Rider

. CURRANTERD LOAN® RIBER”

o7

...(Seal)
—Borrower

County sg:

EIE A4 RSN

edv‘,the ai:ove ﬁamed
“ioiand acknowledged

# | Fenti ot oy Ao gire i

Tsigned; ls\thevs‘hfolden‘oﬂthehiote lOr-notessecured by ti;is;DeedrofxT:qst:,Said}mtg ofﬁotés, toééthei with all

other indebtedneufseéurgd:byfthis-beed ‘of Trust; have'been pai in full:: You are y-directed to cancel said note or notes
£ ) JHRS

: X »‘Trust,ﬁ{which7aréfdeuvéiéﬂfhiréby3 ind to°re ‘warfaiity, all'the estate now held by you under
~this Deéd of Tristito'the person or peiss yétitledithereto o 10 cysmc nugt; Aoy
. : 1 ¥ Congiian 5 R




‘LN-'156723 Lo (ors  ; ;jtﬁ _NMAVFHL”C
**SCHOECK - o - Veterans Administra
“LH 231135 - ‘ LRI

THIS VA GUARANTEED LOAN ‘RIDER is made - thi: day of
SERTEMRBER -+» 19.89..., and is incorporated into and shall be deemed
to amend and suppiement a Mortgage, Deed of Trust or Deed to Secure Debt
(herein "security instrument") dated of even date herewith, given by the
undersigned (herein . "Borrower") to ..secure " Borrower's Note to

O S U.S§. .BANCORP MORTGAGE CO. ‘
"Lender") and covering the Property described in the security
instrument and located at .......... 2015, HURON, STREET, KLAMATH FALLS, OREGON -

L L ~“(Property Addre

. VA GUARANTEED LOAN COVENANT.viIn;additionfto”the covenants and agreements
made. in - the security. instrument, orrower ‘and Lender further covenant and
agree as follows: - . I & :

1. "If the indebtedness secured hereby be. guaranteed or  insured under
Title 38, United States Code, ~such Title -and’ Regulations 1ssued
thereunder ‘and in effect on the date hereof shall govern the rights,
duties . and 1iabilities of Borrower and Lender. Any provisions of the
security instrument or other inst
indebtedness which are.
including, but not 1imit

or Regulations.

This loan is immediately due and payable upon transfer of the property

securing such loan to ss the acceptability of the
assumption of the loa }

chapter 37, title 38,

3. Funding Fee. A fee .equal to one-
this loan as of the d
authorized agent, as
trustee for the Administrator of Veterans Affairs. If the assumer fails
to pay this fee at the time of transfer, the fee shall constitute an
dy secured by this instrument, shall bear
-provided, and, at the option of the payee of
the indebtedness hereby secured or any transferee thereof, shall be
immediately due and payable. This. fee is automatically waived if the
assumer s exempt under the provisions of 38 USC 1829(b).

pproval‘to allow assumption of
d by the loan holder or its

. transfer is completed.
maximum established by the n
section 1817A of chapter 37, title 38, United States Code applies.

Indemnity Liability. If this obligation 1s assumed; then the assumer
hereby agrees to assume all the obligations of the veteran under the
tegms of the instruments creating and securing the loan, including the
obligation of the veteran to indemnify the Veterans Administraticn to the
extent of any claim payment arising from the guaranty or insurance of the
~indebtedness created by this instrument. . =~

VIN‘HITNESS WHEREOF, BorfokéflEés,executé&iﬁhe'vA‘Guarantged Loan Rider.

 STATE OF OREGON, _
f .. County of Klamath ™

T [ S Borrower
" Filed for recond at request of: S

i~ Mountain Title Co. : -
e e oy , Borrower

91-3529




