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THIS DEED OF TRUST (“Secumy Instrument™) is made on’::i: September..29...
19__3_9' Thegrantons : George Doumar and:Patricia: Doumar, hu sband.and yz;,jje

eveven

KULEELE (“Borrower") The trustee is: mllz.am Sisemore.
L i (" Trustée™). The beneficiary.is-
Kl MATH FlRST FEDERAL SAVINGS AND LOAN ASSOCIATION —;‘ which is organized and exxstmg

under the laws of .the. United States. °f America: 'andwhoseaddressrs 2943.80...6th

.......Klama!:h..Ealls.,. OR:..97603:. L
Borrower owes Lender the pnnclpal sum of v Forty—.f.we,..thnusand and..no/ 100s. :

% Dollars (U.S. $.43 003 .ieninnin). This debt is eévidenced by Borrower's note
dated the same date as thls Secunty Instrument (*Note™),! whlch provtdes for monthly payments, with the full debt; if not
paid earlier, due and payable on'........ ;0ctober:20.,..2014..: : This Security Instrument
secures to: Lender:: (a) the repayment of the debt evidenced by the Note, with” interest, and all renewals, extensions and
modifications; (b) the payment of all other sums,- with interest, advanced under paragraph 7 to protect the security of this
Security ' Instrument; (c)-the: performance of Borrower's covenants and"agreements under this Security Instrument and the
Note; and- (d) the.repayment of :any future: advances, with interest thereon,‘made to-Borrower by Lender pursuant to the
paragraph below. (“Future Advances”). FUTURE ADVANCES:; Upon request to ‘Borrower, Lender, at Lender’s option prior
to full reconveyance of the property by Trustee to Borrower, may maké Future Advances to Borrower. Such Future Advances,
‘with interest thereon; shall:be secured by. this; Deed of Trust when' evidenced:by promrssory notes stating that said notes are-
secured-hereby.:For this' purpose;” Borrower: irrevocabl! Agrants andiconveys: to Trustee, in:trust, with:power: of sale, the-
following ‘described property-located:in . KLAMATH 0w : Ll Count g !Oregon' .

ATTACHED FORFLEGAL DESCRIPTION POASILNLS i@ N R R It Rt iE

i

“16470 Hlllcrest
[Street]

o TOGETHER WITH all the 1mprovements now or he erected on, “the propert) and all easement'i nghts,
appurtenances. rents, royalties, mineral, oil ‘and gas rights’ and proﬁts, water rights-and stock and all fixtures now or
hereafter a pan of the property. All replacements and additions shall Iso be covered by | this Seeuruy lnstrumem Altofthe
foregomg is referred 0 in'this Secunty Instrumen as the ) . . .

 BORROWER COVENANTS that: Borrowe s lawfully* sensed of the estate hereby comeyed and has the nght to gram
and convey:the Property and that' theé Property is unencumbered; éxcept for encumbrances of record.:Borrower warrants -
and wtll defend generally the mle to the’ Property agamst all clalms and demands, subject to any encumbrances of record

TH!S SECURITY IK\STRUMENT combmes umform covenan S for 5
i nsmute a umform secunty instrument covermg real property

OREGON—SmgIe Famny—-rNMA/mmc umronm INSTRUMENT'




" one-twelith of: (a)

-Borrower shal promptly pay when
itand late charges due under the Note.

) & written waiver by Lender, Borrower shail pay -
der. th un Note is paid in full, a sum ("'Funds") equal to’
: 7 ich-may “attsi ority over this Security Instrument; (b) yearly
.’ leasehold ‘payments-or’g rents“on’ the ‘Property; if ranyii(c)“yearly hazard insurance premiums; and (d)-yearly

mortgage insurance premiums; if any.: These items are called i'escrow'‘items.” Lender may estimate the Funds due on the
basis of current data and reasonable‘estimates of futirre escrow items: - - R R (S v
... =, The Funds shall be held i i
- State agency (including Lénder

shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the -
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. - FE AT e e R ) el
If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrover shall pay to Lender any

Lender shall promptly refund to Borrower
red by Lender, Lender shall apply, no later
! T its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.
‘ 3. Application of Payments,” Unless applicable law provides otherwise, all payments received by Lender under
" paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. "Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain _priority over this Security’ Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
Pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts.
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments, T )

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to

) - forfeiture of any part of the Property; or (c) secures from the holder of the lien an
rdinating the lien to this Security Instrument. If Lender determines that any part of
in priori , Lender may give Borrower a

S." Hazard Insurance;;+ Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire; hazards included within the term “extended coverage” and any other hazards for which Lender
ires i isiins intaine ‘the ‘amounts:and for the periods that ‘Lender requires. The ' -
o Lender's approval which shall not:be

ER T N .

=:-. All insurance:policies and renewals shall be-acceptable to Lender and: shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of 10ss if not made promptly by Borrower. - - ' N
<~ Unless Lender and Borrower otherwise agree in writing, ins
. of the Property damaged if the restoration or repair is economi
‘restoration or repair is not economically feasible or Lender’s ' . insurance procesds shall be
applied to the sums secured by this Security Instrument; wh : - with any excess paid to Forrower. If
Borrower abandons the Property, or does not answer within i Lender that the insurance carrier has
offered to settle a claim, ‘then Lend i X y use the proceeds to repair or.restore
the:Property or.to pay sum ed: i ity I ] ' hen due. The 30-day period will begin
when the notice is given. AT : A S APRa
" 7. Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs:1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender; Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall'pass to Lender to the extent of the sums secured by this Security -
Instrument immediately prior to the acquisition. : ) :

6. Preservation and Maintenance of Property; Leaseholds. - Barrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate of ‘commit ' waste: Tf this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.- -~ -

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does fiot have to do'so. . .

" Any amoun r s paragraph 7 shall become additional debt of Borrower secured by this

7. Any amounts disbursed by Lender under thi b
Security Instrument. Unless Borrower and Lender agree to‘other terms of payment, these amounts shall bear interest from

- ‘the:date:of disbursement;at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower.
Tequesting payment; e e TR H e R R S




Af Lender requrred mortgage msurance asa condm n of mﬁﬁ@l{é}oanrseéxreﬂ' by, this Secunty Instrument, . -
\Borrower 'shall pay thé premiums required to maintain the insufaﬂ‘l!’e“i!i‘éﬂ'e'&tuntrl"“uch‘“tfm’e"as the [equlrement for the
insurance terminates in accordance with Borrower s and Lender’s written agréement or applrcable law :

8.  Inspection. Lender or its agent may make reasbnable-entries: -upon-and- inspections-of- the Property. Lender-
shall give Borrower notice at the time of or prior to an inspection speclfymg reasonable cause for thei mspecuon a
; ::9.. Condemnation, - -The proceeds of any award or claim for -damages, direct or consequential; in connection with
any condemnatlon or other takmg of any part “of the ,roperty, or for conveyance in lieu of condemnation, are hereby
assrgned and shall be paid to Lender. . ;...

“In'the event of a total takmg of the Property, the proceeds shalLbe applred to the sums sec‘lred by thrs Security
Instrument, whether or not then due. with any excess paid to Borrower. In the event ol' a partial taking of the Property,

paid to Borrower. .
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is

given, Lender is authorized to collect and apply the proceeds, at its optic rther to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then i

Unless Lender and Borrower otherwise agree in wntmg. any application’of proceeds to pnncrpal shall notextendor .} :,

postpone the due date of the monthly payments referred to in paragraphs 1°and 2 or change the amount of such payrents.

10. Borrower Not:Released; Forbecrance By Lender Not a Waiver, Extension of the time for payment.or
modification of amortization of the sums secured by- this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the ongmal Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings agamst any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made

1 Borrower or Borrower’s successors in mterest Any forbearance by Lenderin exercising any right or remedy
shall not be a waiver of or precliide the exercise of any right 6f remedy. -

11. Successors and Assigns Bound; Joint and Several: Llabrlrty, Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-srgmng ‘this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by thls Secunty Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
‘modify, forbear or make any, accommodatlons wrth regard to the terms of this, Secunty Instrument or the Note without
that Borrower 'sconsent.

12., Loan Charges. I the loan secured by this Secunty Instrument is subject toa law, whrch sets maximum loan
charges, “and 'that law is finally_ mterpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the pe‘rmtted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge 0 the permrtted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender miay choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower: If a refund reduces principal, the reducnon will be treated as a
partial prepayment:without any prepayment charge under the Note, 5% v«

13.: Leglslatron Affecting’ Lender’s Rights.:~ - If .endctment ‘or ‘expiration of apphcable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in-full of all:sums secured. by. this Security. Instrument- and may invoke any remedies
permitted by paragraph 19 If: Lender exercises this optron, Lender shall take the steps specrﬁed in the second paragraph of
paragraph;:17.. :

-14,- Nouces. Any nouce to Borrower prov:ded for m thrs Secunty Instrumcnt shall be given by dehvenng it or by

marlmg it by first. class mail unless applicable; law. requires use of another method. The notice shall be directed to the
Property: .Address or any other, address Borrower designates;by notice.to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated, heretn or any other.address Lender desrgnates by notice to Borrower. Any notice
provrded for in this Secunty lnstmment shall be deemed to have been grven to Borrower or Lender when given as provided
in thrs paragraph - [ : :
L Govemlng Law r ty. i Thls Secunty Instrument shall be govemed by federal law and the law of the
junsdrctron in which the Prc ited. In the event that any, provrsron or clause of this Security Instrument or the
,Note conﬂrcts with ap| tcable law, c li dffect other provrstons of thrs Security Instrument or the Note
which can be given eﬁ'ect w1thout the conﬁlctmg provision, To this end the provisions ¢ of this Security lnstrument and the
Note are declared 10 be: sever. i

16.. Borrower s Copy.k B Y of the Note and of this Securlty Instrument.

‘17, Transfer of the' Property or a Beneﬁcial Interest_ in Borrower.. "If all or any part of the Property or any
»mterest initis sold or trans Ld (or if a beneﬁclal mteres. _Borrow S sold or transl‘erred and Borrower is not a natural
person)’ wrthout Lender S priar ritten consent, Lender may, at its optlon. ‘require i immediate payment in full of all sums

i curity ent. However, this optron shall not exercrsed by Lender if ‘exercise is prohnbrted by
federal law as of the date of th ecunty Instrument.

If Lendeér exercrses thl optton, Lender shall’ glve Borrower notice. of accelerauon The notice shall provide a penod
of not less than 30 days from the date the otice is dclrvered o ailed v wrthm whlch Borrower must pay all sums secured by
this Secunty Instrument. If Borrower fails to pay these sums prior to ‘the expurnuon of this period. Lender may invoke any
_remedles perrmtted by this s Secu rity, Instrument wrthout further notice or demand on Borrower. .

' tto 1t Borrower mects certain’ condmons, Borrower shall have the right to have
) t_mued at any time prior o, the earlier of: (a) 5 days (or such other period as

applrcable law may specrfy' mstatement) before sale’of the Property pursuant to any power of sale contained in this
Secunty Instrument; ‘or(b) e ry ofa judgment enforcmg tlns Security’ lnstrument Those conditions are that Borrower:
(a) pays Lender all, sums whlch then would be due under this Securlty lnstrument and the. Note had no acceleration
: greements (c)’pays all expenses incurred in .enforcing this
1 and (d) takes such action'as Lender may

er’s rights i in the Property and Borrower's

;obhgauon to,,payb’_ 3 ] -" ‘ Hm.,sh l ntinué unchanged. Upon remstatement by
Borrower, thls_Secumy Instmment ap
' !




secured by thi r inforr
reinstate after accelerat ight to bring a court a ssert the non-existence of a default or any other
efense of Borrower to acceleration and sale. If the default is'not cured on fore the date specified in the notice, Lender

at its option may .reguiré;‘fimgij faté payment in full of all s u_ms!ﬁc@ii‘ed'b&f thisSecurity Instrument without further '
demand and may invoke the power.o

f sale and any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,

s

reasenable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender, shall execute or cause Trustee to execute a written notice of the

occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is located: Lender or Trustee shall give notice of sale in the
manner_prescribed by applicable law to Borrower and to other. persons prescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall seli ‘the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parceis and in any order
Trustee determines, Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale. Lender or its designee may purchase the Property atany sale. : ) ’

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the T rustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; () to all sums secured by tkis Security Instrument; and (¢) any excess
to the person or persons legally entitled toit.”, e T

1., 20, Lender .in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent.or by judicially, appointed receiver) shall be entitled to enter,upon, take possession of and manage the
Property and to collect the rents,ofithe Property including thosé. past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management. of the Property and collection of rents, including, but not

limited to, recciver's fees, premiyms on.receiver’s bonds.and reasonable atiorneys' fees, and then to the sums secured by
this Security Instrument, .+~ - i ST

1 Resonveyanee, Upon paymént of ol sums ered by thi_s Sccu'rit'y Instrument, Lender shal reques Trsic o
reconvey. the Property and sh@[i'suirenderfthiS’ Security lnstruhenl and all notes evidencing debt Secumd by ll“S SQL‘UIIW

Instrument to Trustee. Trustee shall reconvey,the Property-withiout warranty and without charge to the person or persons
legally entitled to it Such'person,or persons shall pay,any recordation costs. ; RS O R P B

22, Substitute Trustee:Lender may from:time to time:remove Trustee and appoint a successor trustee. to any
Trustee apbointedéhereunder;v/Without‘c’onveya:icc"ofithe iProperty, the successor trustee shall succeed to all the title,
power and duties conferred upon Trustée herein and by applicablelaw. ! PR I SRR

v - e ogeai

uised for agricultiirl, timber or grazing purposes. R
'the' Note, *‘attorneys’ fees” shall include any
s Seeurity Tnsirurseot. 1f on of o fiders aré éxceuted by Borrower and recorded together with
“the covenants and agreements of each such rider shall be incorporated into'and shall amend and
i ‘ 1strum if the rider(s) were a part of this, Security,

T 24 Famllleder ‘

ik

terms and ¢

owledged before m

i
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vassesscees




A parcel of land 51tuated ‘in Lot' 3 Block 1 Tract 1083 CEDAR
TRA.LLS, in-the” County of Klamath; State of Oregon, more
partlcularly descrlbed as’ follows'

- Beginning at a- 5/8 1nch iron pin at the: Northeast corner of said
Lot 33, Block 1; thence South 00.degrees 02' 50" East 344.87
feet along the East line of Lot 33, Block 1l 'to a 1/2 inch iron
Ppin; thence West along the South. boundary of Lot 33, Block 1,
312.50 feet to'a 1/2 inch'iron.pin; thence North 00 degrees 52' R
05" East 344.38° feet to a 578 1nch iron pin - on the North line of
Lot :33, Block 1; ‘thenceé North 89° degrees 49' 42" East 306.99

-feet along the North boundary of Lot’ 33 Block 1 to the 901nt of
beglnnlng'* : : :

7 Countyot RamaxH

- Qn this the. ... . &% gtk nd day of
i : ' Gborje Bhtmor
'who, bemg du!y swom (or a!fx ed), did- 88y that
‘e AR IC[ A oa m AQ

(8ignature)

.. (Title of Officer)




