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Grantor”irrevocably grants bargains, sells
Klamath T " UL ST
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Lot 26 and the Nortt 20 feot
Plat thereof.on.file in the.off
Klamath .County :Tax Account’ #3407-034DD-
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04900
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LI

together with all and 8 dul

now or hereafter appertaining,
tion with said real estate.

the t

heredit

sum of ... THENTY-ONE_THOUSAND AND NO/100

WITNESSETH;- L e
and convgys to frustee in trust, with power of “sale,
Oregon, described- as: - ‘ e R

of Lot 27 of Block 4, CHILOQUIN,
ice of the County Clerk of ‘Klama

, ¢ and appurtenances and
and the rents, issues and profits thereof and all lixtures now or hereaiter attached to or used in connec-

s2,:1c FOR THE PURPOSE OF SECURING, PERFORMANCE of,

sccording to ‘the official
County, Oregon..

and f3407-034T0-05000.

Fouw et ex e e

all othér rights thereunto belonging or in anywise

gach_ JAdreement of grantor herein contained and payment of the

P i3 54

D, ;l\

-xrgqtq iof:et{ex‘i_da‘.t;t'ﬁ;;éwith, payable to .beneficiary or order, and made by, gran

not sooner. paid, to be .due and payable.. pertemsof,No

The date of maturity of the debt secured by this instrument is the date,
becomes due and payable, In the event the within described property,
the grantor without first.
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of. the

sold, conveyed, assigned or alienated by

herein, shall become immedia;ely due and payable. -

To protect the security of this trust deed, grantor agrees: i,

1. To protect, preserve and maintain said property in good condition

and repair; not to remove or demolish any building or improvement thereon;
not to_commit or permit any waste of_said PIOPCEtY e, vy
2. To complete or restore promptly and .in . good and ‘workmanlike

manner any building or:improvement. which may. be constructed, damaged or :

destroyed thercon, and pay when due all costs incurred. therelor, )

© . To comply with all laws, ordinunces,vu‘u!ntions.?oovenann, condi-

tions and restrictions allecting said -property; it the benefici >80° requests, fo'
Join in ing:such  tinanci) ¢, its_pursuant to the Uniform Commer-
cial Code as-the beneliciary “may require and to pay lor liling same in the
proper public oflice or ollices, as well as the cost of all lien searches made
by filind oflicers or searching agencies as may be deemed desirable by the

beneliciary. B . . - . BN .

: 4, To provide and continuously maintain inaurance on the buildings

now or hereafter eyecllied on the sait} premises againat loss or damage by lire

and such other hazards as ¢ eficiary may fr time fo time require, in

TLI T TR ATARTE “Paltme T in

an amount not less than §. 1
H ble to » with losa payable to the latter; all

p the y
policies ol insurance shall be delivered to the beneliciary as soon as insured;
y reason to procure any such insurance and to

-placed ‘on said buildings, .
the beneliciary . may .procure the same at grantor's expense. The amount
collected "under any . fire or other insurance policy :may. be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary °.
may determine, or at option of beneliciary the entire amount so collected, or:
any part, thereol, may be released to grantor. Such application or release shall .
not. cure or waive any delault or notice of default hereunder or invalidate any "’
act done pursuant to such notice. oo

5. To keep said premises Iree from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part of such taxes, assessments an .
charges become past’ due or delinquent and promptly deliver receipts therelor
to beneticiary: should the drantor fail to make payment of any
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneficiary with funds with which. to .
make such payment, beneliciary may, at its option, make payment thereof,
and the amount so paid, with inferest at the rate set forth in the note secured
hereby, todether with the obligations described -in paragraphs 6§ and 7 of this
$rust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising Irom breach of any of the
covenants hereof and for such payments, with interest as aforesaid, the prop-
erty hereinbelore described, as well as the drantor, shall
same extent "that they are bound lur'lhe_, 1y of the
described, and all such payments shall he diately due an
out notice, and the nonpayment thereof shall, at the option of
render all-sums secured- by this trust deed immediately . due
conatitute a breach of this trust deed. . Ll v | .

6. To pay all costs, lees and expenses of this trust including . the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustes’s and attorney's
fees actually incurred. . | §

7.»'}'0 appear ‘in ‘and " detend any
allect the security-rights or powers of u
action or proceeding in which the beneliciary or trustee may appear, including ..
any suit ror the foreclosure of this deed, to pay all. costs and expenses, in-
cluding evidence of title and the beneticiary’s or trustee’s attorney's fces; the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor lurther agdrees to y such sum as the ap-
pellate court shall adjudge reasonable as the beneliciary's or frustee’s attor-
ney’s fees on such appeal.

It is mutually agroed that:

4. In the event that any portion or all ol said propert
under the right of i d in or 1 i benelici
right, it it 50 elects, to require that all or any portion of the monies payable
a3 compensation lor such taking, which are in cxcess of the amount required
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by’it lirst upon any ¢ ble costs and nd at y's fees,
both in_the trial and i urts, il by
liciary in such and the bal. b

be bound ‘to the:-:

bligation herein
d payable with-
the beneliciary,
and -payable and

‘action “of *proceeding purporting o’

y shall bo taken
y shall have the

bene-

a
p id or incurred
in plied upon the ind

""grantes"in " an

- pursuant to such notice.. ...

o ¢he b
“<'the- trustee lh,;ll’uecuu ‘and cause to be recorded

;. entire amount

. obligation or trust desd. In ‘any case, in

beneliciary or: trustee; and in any_suit, "

'y

with interest thereon acobrdine to the terms of a promi:
tor, thc linal payment ct principal and interest hereot, it

above, on which the tinal installment of said note
or any interest therein is sold, agreed to be
ritten consent or approval of the bereficiary,
maturity dates expressed therein, or

»:d9..
stated
ha

Y easement or creating any restriction thereon: (c) join in any
subordination or other agreement allecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
y reconveyance may be described ‘as the “person or persans
loﬂl"y,lglt{lled thereto,””” and the recitals therein ol any matters or facts shall
be conclusive prool of the truthlulness thereol. Trustee's lees for any of the
services mentioned in this paragraph shall be not less than 55
10, Upon' any . delault by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebted: hereby d, enter upon and take possession of said
erty or. any part thereof, in its i

_11. The entering upon and taking possession of said property, the
collection of such rents, issues .and profits, or the proceeds of tire and other
H or awards lor any taking or damage of the

or P
pT‘peny. and the application or release thereof as aforesaid, shall not cure or
3t waive®

any. delault *or "notice ‘of - default ‘hereunder or invalidate any act done

- L L
. 12.. Upon .delault by grantor in payment ot any indebtedness secured
Rereby or in his performance of any agreement hereunder, time being ol the
!essence with reapect to such payment and/for perlormance, the beneliciary may
declare  all 'sums i hereby i diately due and payable. In such an
‘event the beneliciary at his election may eed to loreclose this trust deed
- ity as a mortgage or direct the frustee to foreclose this trust deed by
advertisement and szla, cr may direct the trustee (0 pursue any other right or
remoedy, either 'at law or in'equity; which the beneticiary may have. In the event
benelici elects tq I lose by adverti and sale, the beneliciary or
8 his written notice of delault
and Ais election to sell the said described ree! Property o satisty the obligation
‘secured - hereby whereupon the trustee shall lix the time £5d place of sale, give
notice thereof as then required by law and proceed to foreclase this trint deed
in the manner provided in ORS 86.735 to 86.795. .

2. 7 13, Alter-the trustee has commenced foreclosure by advertisement ana
sale, and at any-time prior to S days belor: the date the trustee conducts the
sale, the drantor or ary cther person so privileged by ORS 8§6.753, may cure
the delauit or delaults. It the default consists of a lailure to pay, when due,
sums secured by “the trust deed, the delault may be cured by paying the

ue at the time of the cure other than such portior: as would
‘not then. be due had no delault occurred. Any oiher deiault that is capable of
being cured may be cured by tendering lh:d performance required under the
delaults, the person ellecting the cure shall pay to the beneficiary all
and expenses actually incurred in enlorcing the obligation of the trust deed
together with trustee’s and attorney’s lfces not di the d
by law. -

BT

14, Otherwise, the sale shall be held on the date and at the time and
lace designated in the notice of sale or the time to which said sale may
poned as provided by law. The trustee may sell said property either
in one of_in separate parcels and shall sell the parcel or parcels at
auction to-the aighest bidder for cash, payable at the time of sale. Trustee
. shall deliver .to the purchaver its deed in form as required by law conveying
tha“fr;puty %0 sold, but without any covenant or WArTANIY, e€rpress or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
ruthfuiness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale,
A trustee selly nt to the powsrs
shall apply th proceeds of sale fo payment of (1) ‘g:o
chading the
Attorney, (2

v vy wnsation ol the trustee and

) . e obligation secured by the fruse deed, (3) to all persons
Aaving ¢ did Biems pubd: 10 the interest o the trustee in the trust
deed as their interests may appesr in the order of their priotity and (4) the
surplus, il any, to the frantor or to his MCCrIMr in inferest entitled 1o wuch
surplus. 16 )

vided herein, tnnstee
expentes of sale, in-

Y feascnable charge by Iruntec's

Beneliciary may lrom time 10 time APPCINE 2 WICCEIOr OC ST
S0rs {0 any trustee named herein or 1o any successor trustee appointed Mere
under, U, such % a ith conveyance to the successor
trustee, tﬁr latter shall be vested with all title, pomers and duties conferred

p
secured, hereby; and grantor agrees, at its own expense, to take su:h actions
and . execute such 'indtruments as shall’ be .- obtaining such com- -
pensation, promptly upon beneliciary’s request,
. . At any time and from time to time upon written request of bene-
ficiary, payment.of its lees and presentation of this desd and the note for
endorsement (in case of tull r vey for X ith: tecti:

upon any trustee herein named or appointed hereunder, Each such appointment
and substitution shall be made by written imtrument executed by beneliciary,
which, when, recorded in the mortgage records of the county or counties im
whick the property is situared, shaZ be concluyve nooed of proper appointment
of the syccoeor trostee.

. 17. Trntee sccepcs  this tss widee A deed, July erecuted and
-El_no'l:d‘«! i made 8 pudic rword &y prowided Sy haw. Trustee is noe

),
. the liability of any person for the payment of the indebtedness,

tn.ulec ma;
“(#) consent to the making of #ry map or plat of said property;

(b) join in

fo notify any party Rereto of pending sale under any other deed of
trust or ol any action or ing in whicA grantoe, beneliciary o¢ fruolee
shall be & party unless such action or proceeding is brought by trustee.

NOTEs The  Trust. Deed Act provides that the_trustes. hereunder must. be either an onor'fu.V, who is an’ active member of the Ore
d | “authorized ‘ to” do “ bus} un Oregon ‘or - the United
agents or branches, the United Stotes or any ogency theceof, or an escrow ogent ficensed under ORS

or savings. and lean

o der ' the laws ‘of
property of this state, its subsidiaries, affillatas,

gon State Bar, g bank, trust com,
thotized 10 inwure title to real
576,505 1o 656,585,

Stotes, 0 title




fully eehed in-fée- e:mpIe of satd descnbod reaI property and has

The gunfor warrants that the proceeda ol lhe loan reproum‘ed by ‘the above dascnbed note and this trust deed are:
- (a)* pnmanly lor grantor s _personal family or houaehold purposes (see' Important Notice below),

PPN ‘we'vﬁvn“?:A.-f,&ta

Th:s deed apphes to, inures to the benelu ol ‘and bmds all partios herelo, thetr hetr:, Ie(alees, devisees, administrators, ors,
personal repr ves, s and igns. The term beneticiary shall mean the holder and owner, including pledgee, of the contract
secured hercby, whether or not d a b
] 1

no ficiary herein. In construmd this deed and whens he confext so requires, the masculine
& the inine and the neuter, and the singul. lud the plura!.

IN WITNESS WHEREOF, said grantor has hereunto set his han

* IMPOKTANY NO'NCE~ Delete, by lining out, whichever warranty {o) or (b} is
not licable; if y (a) is applicable and the beneficiary is o creditor
as such word is defined in the Truth-in-Lendi Ac’ ond R.guleﬂen Z, ﬂu
beneficlary MUST ply with the Act and Regul

discl fo this ¥ use § Ness Form No. 1319, or nqulvulon)
If :ompllcnce with N\. Act is not required, disregard this notice.

G o st o tho s b o arreton, B s

_SAN BERNARDINO COUNTY
sunz OF RREXNY ~ CALIFORNIA " ) ' va, 1891
County of. KREHILH SAN BEMARDIN9 , c“"'m““’"”""“" 14, 169

This matmmenf was acknowledged ‘betors e on B

: September

il mdeb!edueu‘secureduby tha iou‘omg trust deed. All sums secured by said
ere d'racted, on .payment to you, of any sums owing to you under the terms of
to ‘_nﬂl‘l_w ’_M_’g_’ debied d by said trust deed (which ere delivered to you
th uld mut deed) lnd to reconvey. wuhout wmnnty !o lhe pa:uu dedﬂmtod by ths terma o! sud tuut deed the .

i i pivipuissiasutatint
estato no haldbyyou under theume Mﬂl cummon} !°’ ST SP— e
: ST

:n\‘ :

Beneliciary

De net fese or-du!ny this Trvst Desd OR THE NOTE which it secures. Seth must be dollv;un‘ te the trvstes for {lctien befere

 pusTeo PO Ne 8l i non ol n monN pisne 5. viCountyof.....Klamath
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