., as Trustee, and

..'DOHALD 'E. .BAILEI and...GEORGE A....PQNDELLA....AS..temts..j.n..commqn,...each as...to...an......._
o /undiv1ded'i interest 4
¥ g . . : WUTNESSE H SRR =
> Grantor. 1rrevocably grants, bargams, sells and conve;;s)o trustee in trust wrth power of sale, the property
; Kl th County, Otegon, descnfﬁd i

syy

The" N% NW} : NW{ ‘of zSection 35, Township %@outh, Range 7 East‘of the Hn.llamet*be Mem.d:.an,—
Klamath County, . Oregon. o -

-, [ ey

S

Klamath céunty, Tax “Account #3407-03530-00200.

THIS TRUST DEED IS AN ALL-INCLUSIVE TRUST DEED AND IS BEING RECORDED SECOND AND J'UNIOR
TO A~FIRST-TRUST DEED IN:FAVOR: OF*GIENGER- INVESTMENTS, *AS+BENEFICIARY. -~

SEE EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCEMADE A PART HEREOF.

together. with all and singular the ¢ ts, heredit ts and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and prolits thereof and all lixtuses now or hereaftsr attached to or used in connec-
tion with said real estate.

s ., FOR . THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum, o, SIXTEEN THOUSAND AND NO/100

Dollars. w:th mfarest thereon according to the terms ol a promxssory
nole of, even dete herew:th, payable to benehc:ary or order and made by, grantor, the tinal paymcnt of principal and xm‘erest hereol, it

riot sooner: paid,.to be.due .and payable . ex:...terma...oi‘...Note.u... [ £ A

The date of maturity of the debt secured by this instrument is the date, stated above, on whxch the Imal installment ol sa:d note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without' Ixrst having obtamed the written consent or approval of the beneliciary,
then, at the beneliciary's option, all obligations secured by Hus instr irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. : B

To protect the security of this trust deed, grantor agrees: -: < ‘ e
1. To protect, preserve and maintain said propeny in good ny or creating any restriction thereon; (c) join -in any
and repair; not to remove or demolish any building or tmprovemcn! thereon; luborduunon or other agreement allecting this deed or the lien or charge
not. to_commit or. permit any waste ol said property. . ... . R _Hhereol; (d) reconvey, without warranty, all or any part of the property. The
To camplet: or restore promptly and in dood a rk in any may be described’ as the ‘“person or persors
which . may. be conslructed, dnmaged or - legally enmled thereto,”” and the recilals therein ol any matters or Iscts shall
dealroyed thereon, and pay when due all costs m\.utred (hgrg[ar_ PR “be conclusxve plool ol the truthiulness thereof. Trustee's fees for any ol the
i3.°To comply with all laws, or 3 N " condi- services mentioned in this paragraph shall be not less than $5.
. tions-and restrictions altecting sald property; it !ha benehclm 50 request-, to 10- Upon-any delault by grantor hereunder, beneliciary may at any
join in executing such wto th time notice, either in person, by agent or by a receiver to ke ap-
~cial Code a3 the Beneliciaty ‘may require l.md to ‘pay lor l:lmg same in lhe pointed by a court, and without regard to the adequacy of any security for
~proper public ollice .or* oflices, as weli as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by filing - ollu:ers or’ uarchmg agencxes as may be deemed desirable by the erty or. any part thereof, in its own name sue or otherwisc collect the rents,
benel.cm{y. A .- . i issues and prolits, including those past due ‘nd unpmd and npply the same,
4. jde’ h ly i insurance on . the bmldmds less costs and expensex of operation and ble attor-
now or herealter erected on the said premnses against loss or dnmage by lne ney’s lees upon any indebtedness secured hereby, and in such order as bene-
and ‘such other hazards as the heneliciary ma om time to time require, in l:cury may determine.
an ﬂmount'nol Iels tban 8 no req.(llr ., written in The entering ,upon and taking possession of said property, the
y, with Toss paynble “to the Iatter; all collecuon o[ luch ‘rents, issues and prolits, or the proceeds of lire and other
policies ol insuraAnce ahal' be delivered to the beneliciary as soon as insured;. : or or awards for any taking or damage of the
il the grantor shall tail .or any reason to procure any such insurance and_ to property. and the apphcanon or release thereol as aforesaid, shall not cure oz
deliver said policies to Ihe beneliciary ~at least fifteen days prior to the expira- ' ~waive any default or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed on.said buildinds, . pursuant to such notice.
the beneliciary may procure the same at. grantor’s expense. The amount . .. 12.. Upon default by geantor in payment of any indebtedness secured
collected - under “any “fire or ‘other insurance ‘policy may be applied by beneli-"\-*pirohy or in his performance of any anreemem hereunder, time being of rhe
ciary upon any. indebtedness secured hereby and in such order as benehcury essence with respect to such pay /ar perl the b £ may
may determine, or at option ol b y the entire declare all sums d_ hereby i ly due and payable. In such an
any part thereol, may be released to grantor. Such application or release lhn" event the b iary at his ay p d to foreclose this trust desd
not_cure or, waive any delault or notice of default hereunder or invalidate any. ;, equity as & mortdage or direct the trustee to loreclose this trust deed by
act ‘done pursuant to such rnotice. advertisenent and sale, or may direct the trustee to pursuc any other right or
To keep said premises free lrom construction liens and to pay all . \om.dy either at law or in equity, which the beneliciary may have. In the event
tazes, assessments and other chardes that may be levied or assessed upon Of.  ‘tne pepeliciary elects to foreclose by advertisement and sale, the beneficiary or
against said property belore any part ol such taxes, assessments and other  yh. grustee shall execute and cause o be recorded his written notice of delault
chardes Become past due or delinquent and promptly” deliver receipts therelor and his election to sell the said desctibed real property to satisly the obligation
.to beneliciary; should the’grantor 1ail to make payment ol any taxes, assess- (oo, .4 hareby whereupon the trustee shall lix the time and place of sale, give
ments, “insurance_premiums, liens or other charges ‘payable by. grantor, either notice thereol as then required by law and proceed to foreclose this trust deed
by direct payment or. by providing beneliciary :with lunds with which to, i (he manner provided in ORS 86 735 to 86.795.
make such_payment,. benehcmry may, at its option, make payment theteol, “13." Alter the trustee has commenced foreclosure by advertisement an
and the amount 0 paid, with interest at the'rate set forth in the note secured sale, .lnd ‘at ‘any time prior to 5 days beiore the date the trustee conducts the
hereby, her -with the obli described :in paragraphs 6 and 7 of this'* ). the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part of the debt secured by this  the default or delaults. It the delault consists of a failure to pay, when due,
trust deed, without waiver ol any rights arising from breach ol any of the . .0 sceured -by-.the trust deed, the detault may be cured by paying the
covenants hereof and for such payments, with interest as aloresaid, the prop- entire amount due at the time of the cure other than such portion as woul.
erty hereinbefore -described, as well as the, 4untor.xahnll be bound-to.the i:inos then be due had-no delault occurred. Any other default gh.g is capable of
same_extent that ‘they are bound for the pay e the herein being cured may be cured by tendering the performance required under the
described, and all such pay shall be i d"’ and payable with-. . ohligation or trust deed. In any case, in addition to curing the default or
out notice, and the nonpayment thereotl shall, at the ophon ‘of the beneficiary,” ' getaults, the person’ effecting the cure shall pay to the beneliciary all. costs
render :all sums secured by this trust deed immediately due and. P”""’""’d and expenses actually incurred ‘in enforcing the obligation ol the trust desd
constitute a breach of this trust deed. todather with trustee’s and attorney’s fees not the p
‘o pay all costs, tees and expenses ol this trust mcludmd lhe cost . _by law._.
of title search’ a3 well as the other costs and expenses of the trustee incurred

14. Othenvlse, the sale shail be held on the date and at the time and
jn connection with or in enforcing this obligation and trustee’s and attorney's lace . designated in the notice of sale or the time to which s2id sale may

lees :ctually mcurred. ge ned .as.provided by law. The trustee may sell said property either .
rneﬂf in"-and defend ‘any “action ‘or “proceeding purporting” 10" jn"gne parcel or in separate parcels and shall sell the parcel or parcels at
atlect the secu!dy rights or. powers ol beneliciary or trustee; and in any suit, . “guction to~the 'highest' bidder lor cash, payable at the ume of sale. Trustee
action or_proceeding .in which the benelncmry,or trustee_may appear, includin, .h.ll deliver ta. the purchaser its deed in form as required by law conveying
any suit’for the loreclosure of this deed, to pay all costs an expenses, in- erty 3o sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneliciary's or trustee’s atforney's fees; the me recitals in the deed of any matters of fact shall be conclusive prool
amount of atforney's lees mentioned in this paragraph.7 in all cases shall be ol the truthiulness therect. Any person, exciuding the trustee, but including
lixed by the trial court and in the event of an appeal from any juddment or - the grantor and beneliciary, may purchase at the sale,
decree jof the‘JﬂaLcourt grantor lurther adrees such sum as the ap-

15. When trustee sells pursuant to the powers provided herein, trustee
pellate”cotrt. -m’lr‘l jada ﬂe reasonnble s rg:“é li*em ry’s or irustee’s atfor . shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney' ll lu \app

N cluding the compensation of the trustee and a reasonable charge by trustee’s
’m(u‘"y aﬂm,d "m' N l nrlmne). (2) to the obligation secured by the trust deed. {J) to all persons

i ded i t 1o the interest of the trust the frust
. Inilia" avenl l’ulumy porlfun Caliv ol MM property shall be taken . u:dnd recorded lons sublequent 19 the intesert o e truster in the frox
y

g o thel it . ek o ! th t d (4) th
under. tha:right. ol shall have the eed as thelr interests may appear in the order o eir_priority an 3 the

or » surplus, il any, to the grantor or to his succes»r in inlerest entitled to auch
right, it it so. élects; to require that all:or;any portion ol the monies payable  surplus.

as compensation lor such 4 4.« which. uo in-excess of the amount required . Beneliciary may from time 1o (inte appoint a SUCCE3sOr OF ILOI3-
to pay. all: reasonable co xpenses and aftorney’s {lees necessarily paid or sors to any trustee named herein or to any successor trustee appointed bere-
incurred “by " grantr “in"such ‘proceedings, shall”bé™ paid to beneliciary and under.  Upon such appointment, and without conveyance to the successor
applied by xt first upon any reasonable costs and expenses and attorney’s fees, trustee, the latter shall be vested with all zitle, powers and duties conlerred
both in_the trial and 1L court: ly paid or ir 7 y bene- upon any trustee herein named or appainted hereunder. Each such appointment
liciary in such roceedmgs and the balance applied upon . the ind and shall be made by writser: itstrument executed by beneticiary.
secured hereby; ;nd frantor agrees, at its own expcnse._to take such actions.  which, when recorded in the awetgage records of the county or counties in
and execute mch mstrumenrs ay sha" be necessary: in obtaining suck -com- """ whick the propersy is situated, shalf be conchusive proo! of proper appointment
upon 3 24 ’s request. ol the successor trustee.

9] A any ume and from time to time upon written request of bene- ., 17, Trustee mpu this trust when this deed, duly executed and
chury, payment. of ,its fees_.and presem‘ﬂhon ol this deed. and the . noleﬂlor . nckm-ledﬂed .is made .a public record as provided by law. Trustee is not
endorsement (in case of full , for ), wil “to-notify any party hereto of pending sale under any other deed of
the. Liability , of any. person. for.. the .p .pay of .the indebted trust or.of any. action or proceeding in which grantor, beneliciary or trustee
-(a)? Donsent to' the ‘making ol any map or plﬂt of ‘said prope:ty, (b) )o 'ball be:a.party unleu such action or. proceeding is brought by - truslee. -

NOTE: The Trus' Deed Act provudes that the. 'rus!ez hereunder mun be either an unomw. who . Is un uauve member of the. Oregcn State Bar, o bank, trust company
or savings: and -loan  osseciotion ‘authorized 1o “do™ business under- the ‘laws ‘of ‘Oregon’* orithe. UnitedSiates,: 0" title -to insure title 1o real

property of this :Iote, its subsidiaries, offiliates, agenn or branches, the United Skum or any agency theresf, or on escrow agent licensed under ORS 404,505 to &04.585.




The. grantor

fully- ée:zed -in-fee szmpIe of. éaxd descnbed real- p;opertynand haa»ao ahd,

Trust Dee “recorded. September 5
Klamath ounty‘,“ Oregon‘ *in, favo

nencumbered  title. thereto except—

page 16633, Microfilm Records of .
;| an assumed bus:mess names, as . :

Ths drantor warrants that the prooeeds oi Hle loan repreaented by the
(a)* primarily for grantor’s personal Iam:ly ar houuhold purposes ( seo: Importnn! NoHce below),
cmm:mmm - 2

This deed apphes ¢o, inures fo the benol:t of and bmda alI parﬂes hereto, theu' helrs, legatees, devisees, ad
personal representatives, successors and essigns. The term benaficiary shall'meanthe holder and owner, including pledgee,

secured by, whether or not
gender includes the feminine and the

d as a'b
tar, and the singul.

o 10 3 ) @ s gL

ators, & tors,

of the contract

y herein. It eonstrumé this deed and whenever the conlext so requires, the masculine

IN WI TNESS WHEREOF saxd grantor has hereunto set hxs ha

L IMPORTAN‘I' NOTICE: Delste, by linlng oul, whlehovnr warmnty {a} of (b) s
t

not lica i {a} 1s bl

Py L4

pp ‘and the beneficiary’ l: a ‘creditor

as such word is defined in' the Truth-I Lendi Ae’cnd"

ludes the plurnl

the day and yea}frst abov? written.

GARY

Z, Ihc

bemﬂ:lury MUST mply with the Act and Reguk
for

this purpose use Stevens-Ness Form No.’ 1319, or uqulvalonl.
lf «unp“anu wlrh thi A:l Is not requirad, dhmguvd mn noﬂ«. L

(‘If“th-élgno:,ol the chove s @ ufponnlon, -
the ferm of . udmnvllodgamm oppulh.)

l‘/ C/‘l

S@IEI Fo ‘KI;’.“.‘ =

$ ol

.‘ R

'-?M'} comuio)g _:pzrcs- 7— ({ ? 3

;\ - Notary Public for Oregon’

- My commission expires:

" NEQUEST POR FULL RECONVEYANCE
[ £ Iu uud .nly wlml obllgcﬂom have bun pcld

LT

The undermgned is the Iegal owner and holder ol nII mdeb ednen‘aecured by~ tbe Iouéom‘ trust deed. All sums secured by wd
utisl:ed You hareby nre duected, on. paymer.. {0 you of any. sums owing fo you under_the terms of

uld truat deod or. pursuant to_s _‘

heuwith toget}r‘r wuh und trust daed) and to reconvey, w:thoul warunty'

d by .ssid trust deed (i which are delivered .fo you
to tho parhes deugnatod by !he terms oi smd trust deed the_

will bs mode.

ANO00

PONDEL
: 'i J»‘ !:lu.

5727 Hashbur "Way:

KL th Fa] la_ OR Q7602
m iy LA »'*Beneflc!nry

e AFTER RECORDING RETURN 'I’O
 MOUNTATN, TITLE COMPANY, OF .
KUAMATH COUNTY "

2208

*8AACE RESERVED ™

FECORDER'S USE ' 77!

STATE OF OREGON,
County of
. I certify that the within mstrum-ant -
was recaived for record on the ........ Lday
19.....
_o'clock ..M., and recorded
in book/reei /volume b,/ T— . on
page or as fee/file/instru-
T t/mxctohlm/reoephon‘No...;.‘.....‘...’....,
Reco of Mortgnges of said County.
ss my hand and seal o} :

ss.




Exhibit "Av

This Trust Deed is an All Inclusive Trust Deed and is second and subordinate

to the Trust Deed now of record dated “August -: 25, 1989, and recorded

September 5, 1989, .in Volume M89, page 16633, Microfilm ‘Records of Klamath County,
Oregon, in favor of Gienger Investments, an assumed business names, as Beneficiary,
which secures the payment of a Note therein mentioned. - :

DONALD E. BAILEY and GEORGE A. PONDELLA, as tenants in common, each as to an undivided

3 interest, Beneficiary herein agrees -to' pay, when due, ‘all pPayments due upon the
said Promissory Note in favor of Giengery Investments, an assumed business name,

and will save Grantors herein, GARY C.""§0OK and SADIE F. KING,
harmless  therefrom. B ;

STATE OF OREGON: COUNTY OF KLAMATH: s,

- Filed ‘for record at request of ' - Mountain Title co.- R the __ 29th day
of .~ Sept, AD, 1989 _at 11:19 - oclock —A_M.,, and duly recorded in Vol. __M89
Sy o __.Mortgages ‘- op Page 18390 ) .
: SRR R ‘Evelyn Biehn ... "~ County Clerk
By XD el e g S S ai

[s)

FEE .




