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iy 71989......, between

) &s Trustee, and

neficiary,
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batgs‘ hs,

& b
Grantor. ;
County, Oregon,
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with_all and sind lar, th ts, horedit

together

tion

with said ‘real ‘estafe. "
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 WITNESSETH:
sells and cqnv’eys to
descibed as:

gular, the 0 it nts and. appurtenancas and .all other. rights thereunto belonging or in anywise
now or’ he.rea!tervappertpining, and the rents, issues and profits there: ‘

.. FOR THE PURPOSE : OF: SECURING PERFORMANCE o} each ‘agresment ‘of grantor herein contained and payment of the
sum of “».‘Twenty.i.'rhree_:,Thousand:-.Nine.:Hundx:ed;.and;.no/loo.tz‘..’:f phefalataialoRolaiulatokoliofaialniofioha *

ower of safe, thé prpperly
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trustee in: i\mst, with p

RS

f_and_ail fixtures now or hereafter attached to or used in_connec-

i g
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note of even

_,\nqtfso?negvpaid,,tol be due, and payable. , as_per

dnteherewnth, ‘i:aya'ble to beneficiary or order and made by grantor, the final payment of principal and interest hereof, it
terms of note

Dollars, with interest thereon according to the terms of a promissory

N 2

. bécomes ‘due 'and payable. "
To protect the securi grantor agrees:
«; w.. 1s To protect, preserve and maintain_said property in good condition
. and repair; ‘not to”remove or demolish any building or improvement’ therean;
- ot lo commit or permit any waste, of said property. = -
T2, To complete or restore promptly and in “good
manner any building or improvement which may be-constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.
e, 3. T comply -with all laws, in s credulati
~“fions ‘and Tresfrictions allecting said property; if the beneliciary so requests, to
j H il i i uant-to the Unilorm Commer-
cial Code as the equire and to pay for liling same in the
proper public oftice or ollices, as well as the cost ol all lien searches made
by liling ollicers or searching agencies as may be deemed desirable by the
beneliciary.
. 4. To provide and continuously maintain insurance on the buildinds
now or herealter ‘erected on the said premises against Josa or damage by lire
and such other hazards as the baneliciag' may 1z time to timo require, in
an amount not-less than $..insura le...va ue... , written in
pani ble to. the beneliciary, with
policies ‘of insurance shall be delivered to the bene
if the grantor shall fail for. any reason to procure any such insurance a to
deliver said policies fo the beneficiary at least lifteen days prior to the expira-
tion of any policy of “insurance now or herealter placed on said buildings,
the beneliciarys may procure the same at grantor's expense. The amount
collected under any jire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may _determine, or. at option of beneliciary the entire amount so collected, or
any part thereol, may be released to grantor, Such application or release shall
not cure or waive any detault or notice of delault hereunder or invalidate any
act done pursuant to such notice,
. To keep said premises Iree from construction liens and to pay all
taxes, assessments and cther charges that may be levied or assessed upon or
against said property belore an, such taxes, assessments and other
chardes become past " nd promptly-deliver:re ceipts® therefor
fo beneliciary; ‘sho 1d - the
ments, ‘fsurance premiuims,, ¥
by direct payment or by providing,
make such paymenf.‘bmehc:ary may, 3
and .the ‘amount §0 paid, with interest at the.rate set-forth-in the nate secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arisind from breach of any ol the
covenants 4
erty hereinbefore described, as well as the frantor, shall be bound h
same extent that they are bound lor the pay ¢ of the obligati herein
described, and ‘all such™ payments shall be immediately due and pay ble with-

ciary as soon as insured;

to the

Ths date-of matisrity of ‘the’ 'débf'sécure’d'bi"this‘iiiéln;ihént‘ is

-~ subordination” or ‘other 'agreement aflecting this

and * workmanlike ...

condi-

th . Joss lpayab'l;"}‘a'ml').ﬁ latter; all -
£l

hereol and. for such - payments, with interest as aforesaid,. the prop- "’

the date, stated “above, on which the final installment oi said note

FEE SRS

granting any ecasement or creating any restriction thereon: (¢) join in any
deed or the lien or charge
all or any part of the property. The
be described as the “person or persons
and the recitals there'n of any matters of faces shall
hiulness thereol. Trustee’s lfees for. any :of the
h shall be not less than $5.

. 1 delault by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-~
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
n_ey‘u lees upon any indebtedness secured hereby, and in such order as bene-

. liciary may determine,
: " 11. The entering upon and taking possession of said
; collection ol'_lqch‘nntl. issues and prolits,
o ti

thereol; {d) reconvey, without warranty,
_grantee  in a0 reconveyance may
legally entitl thereto,”

10. Upon any

property, the

or the proceeds of lire and other

2 r J; or awards lor any taking or damage of the

property, and the application or release thereol as aloresaid. shall pot cure of
waive any delault or notice of delault hereunder or invalidate any act done
pursuant (o such notice,

Frt 120 Upon delault by grantor in payment ol any indebtedness secured
hereby or in his perlormance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed (o foreciose this trust deed
in equity as a morfgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustece fo pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the heneliciary elects to foreclose by advertisement and sale, the beneliciary or
te and cause to be recorded his written notice of default

he said described real property to satisfy the obligation
shall fix the time and place of sale, give

eed fo forectose this erust d

13 A advertisement and
sale. and at any tim conducts the
sale, the grantor of any other person so privileged by ORS 86.753, may cure
the default or delaults. Il the ‘default consists of a lailure to pay, when due,
sums seccured- by the trust deed, the default may be cured by paying the

“‘entire amount due-at'the time of the cure other than such portion as would

not then be due had no default occurred. Any other delault that is capable of

being .cured may. be cured by tendering the performance required under the
bligati or trust deed. In any case, in H

out-notice, and the nonpayment thereol shail, at'the option ol the beneficiary,
render all sums3 secured by this trust deed - immediately due ‘and payable and
constitute a breach of this trust deed. . L -

6. To pay all costs, lees and expenses of this trust including the cost
ol title search as well as the other costs and expenses ol the trustee incurred
in connection with or in. enlorcing this obligation and trustee’s and attorney’s
lees actually incurred.’ <" s . s e .

allect the security ; rights or - powers ol beneliciary or trustee;
action or proceeding in which the beneliciary or trustee
any suit lor the foreclosure of this deed, to pay
cluding evidence of title and the beneficiary's or .
amount ol attorney’s fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any judgment or
decree ol the trial court, drantor lurther agrees to pay such sum as the ap-
pellate court shall djuds ble as the beneliciary's or trustee's attor-
ney’s fees on such appeal.

It is mutually agreed that!

8., In the event that any portion or all ol said property
under the right ol inent d in or cond 0 beneliciary
right, it it 0 elects, to require that all or ary
as compensation for such taking, i f
to pay all reasonable costs, rily paid or
incurred by grantor in such proce id to beneliciary and
applied by it lirst upon any reasonable costs and expenses and attorney's lees,
both in the trial and app ilate courts, ily paid or incurred by ‘l!'lf-

P o

may appear, including
all costs and expenses, in-
(rustee’s attorney’s lees; the

shall be taken
shall have the
portion of the monies payable

e amount required

7. To"appenr-in’and'delend any action or: proceeding purporting - to’
and in any suit, -

4 addition to cuting the default or
s delaults, the person elfecting the cure shall pay to the beneliciary all costs
.and expenses actually’ i t ]

3 incurred in enlorcing the obli ation of the trust deed
:’odilher with frustec's and attorney's lees not ding the provided
y law,

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or tke time to which said sale may
be postponed as provided . The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the. highest bidder for cash, payable at the time of sale. Trustee
shail deliver to the purchaser its deed in form as required by law conveyind
the property so sold, but without any covenant or warranty, express or -
plied. The recitals in the deed of any matters ol tact shall be conclusive prool
of the truthfulness thereol. Any person. excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provid
shall apply the proceeds ol sale to payment of (1) the expenses
cluding the compensation of the trustee an
attorncy, (1) to the obligation secured by .
having recorded liens aubsequent to the inferest ol the trustee in
deed as their interests may appear in the order of their priority and (4)
surplus, il any, (o the grantor or to his in interest itled to
surplua.

16. Beneliciary may from time o time appoint a wiccesor OF SUCCes-
sors to any trustee named herein or 10 any succesor trustee appointed here
under. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties cqnlnnd
u';p‘o’n any trustee herein named or appointed hereunder. Each such appointment

the
sucl

e T T T e

vt o i T

liciary in such pi and the bal. applied upon the
ed hereby; and drantor agrees, at its own expense, {0 take such "actions
and execute such instruments as shall be necessary in obraining such com-
pensation, promptly_ upon heneliciary's request.

9. At any time and from time to time upon written request ol bene-
liciary, payment ol its lees and presentation ot this deed and the note lor
endorsement (in case of lull for Hati ithout allecting

h
&l shall be made by written instrument executed by beneliciary,
‘which, when recorded “in the mortfage records of the county or counties in
which the propetty is situated, shall be conchusive prool ol proper appointment
ol the 3uccessOr trustee. .

when this deed, - duly

17, Trustee accepts this frus? !
acknowledged is made a public revord as provided by law. Trustee is not
i d 1o notily any party herefo ot pending sale under any other deed of

executed and

the liability ol any person for the :. y ¢ of the i a

!
fo.

trustee may

the_making of .any map of 'pli! ol said propesty; (b) join in. .
he, making of ARy AP, T U2t 7 Py

trust or ol any action or proceeding in which grantor, beneficiary or trustee
shall be & party, unless such action or, proceeding is brought by trustee.

s’ hereunder’ must” beelther
under the laws o

t the'
N

i o
affiliates,

NOTE: The. Trust Deed 'ATH provides.
n 0
ogents or

ot savings and loan jotio
property of this stote, its subsidiaries,

“on artdtney,: Who 18’ ondciive ‘member’ of the Oregon Stote Bar
Oregon of the United States hori
branches, the United Stales or any agency

. & bank, trust company
od 10 imure title 1o real

a title e
|hevee‘. or an escrow agen?t

et st e

Iensed under ORS 696.505 10 696.585.

\




‘The' rantor qé{@nng anqugfg_gi{q;iﬁd With!t};é‘“‘benehc:ary ’égd'thése'clag_qy gunder him, that he is" law-
fully seized in fee simple of said described real property and has'a valid, unencumbered. title thereto

The grantor warrants that the proceeds of the loan reprosented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (ses Important Notica below),
‘(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators,’ executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and gwner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary herein. In construing this deed and whep the context so requires, the masculine
gender includes the feminine and the ter, and the singul. ber includes the plural.

and year first above written.

* IMPORTANT NOTICE: Deleto, by lining out, whichaver warranty (a] or (b) ) s X
: d the benefici i g

1okl 120 outal v i [ afEi

not apy ; If y la) is ap . s @ ¢

as such. word. is ‘defined in the Truth-in-Lending Ac¢t and Regulation Z, the,
beneficiary MUST comply with the Act and Regulation: by meking req d
discl ; for this purpose use St Ness Form No. 1319, or equivalent,
1f compliance with the Act is not required, disregard this notice. ...

(1€ the ‘signar of tha above is o corporation,
the form of acknowledgement oppesite.) .

STATE OF GIRXFXMX California

ton

t.was-ack e .. This instrument was icﬁﬁwbdged belore me on
: , 9. 09 by . SN VO 7 OIS N
+Ed:Oueilhe - & Deborah e i

of ...

S . Notary Public for Oregon

: ‘?;M,&m)’,,ﬁﬂ?ﬁ)' = b My commission expites:

NOTARY-PUBLIC.. :

S/ o+ CALIFORNIA ettty - o
“Ay'Commission Expires January 14, 1991 § REGUEST FOR FULL RECONVEYANCE
X Yo be uted ealy when cbligatiens have been paid.

» Trustee” 7 7

The undersigned is the legal owner and holder of all indobtednes "“secured .by. the {oregoing trust decd. All sums secured by said
trust deed have'been fully:paid and satistied.You: hereby are directed,"on" payment to you of any sums ewing to you under the torms of
said trust deed or' pursuant to statut ,,t0 cancel all evidences of indebtedness secured by said trust deed (which are_delivered to you
Berswith togather with said trust deed),and 6, reconvey, without warranty, . {o the partiss designated. by the termy of said trust doed the
estate now held by you under the same. Mail reconveyance and d ts fo ... S

19,

DATED:

Beneiiciaq

De net lese or destrey this Trust Deed OR THE NOTE which it secures. Both must 'hvdo!lnnd te the truates for llation before will be mads.

s8.

TRUST DEED . o ‘ . STATE OF OREGON,

ORM No. 881-1) e County of
AW PUB. CO.. PORTLAND. ORE. : :

I certify that the within instrument
L AT It | SUTETNE TP, N - was received for record on the............day
£ Deborah Lyn Qdeathe NG e o O i s B9
6564"Mgritd';PlaCe“ TR R . o'clock ... M., and recorded

“San Ben'_na;:qu,...CA..92.404..;........ 'SPACE RESERVEDSN_ _in book/reel/volume No.
: R | I T FOR N : or as fee/file/instru-

o Grantor .
Rsconn:#s-use;’:- 20 ment /microfilm/reception No. -

‘PO, /Box 61 -
PP 11ty

’Beatty,..OR..97621

“Mourrzatm FTGRRIN E ompam
RN S BRIRELE WA DR NS

Al {:‘

) 4 R




LT " MTC No: 22039-D
 pgmmsrT AT
LEGAL DESCRIPTION ..

A portion of Lots 7 and 8 in Block 5%, oikNICBOLS_ADDITION to the City
of Klamath Falls, according to the official’plat'the:eof on file in
the office of the County clerk of Klamath'County, Qregon, moxe
particularly described as follows: -
Beginning at the most Northerly corne of Lot 8, Block 54, Nichols
. pddition to the city of Klamath Falls, oregon, and running thence
Southwesterly along Lincoln Street, a distance of 87 feet; thence
southeasterly parallel with 8th Street a distance of 60 feet; thence
Northeasterly parallel with Lincoln Street a distance of 87 feet;
thence Northwesterly along 8th Street a distance of 60 feet to the
place of ‘beginning; being the Northwesterly 60 feet of the :
| " Mortheasterly 22 feet of Lot 7, and the nqrthwesterly 60 feet of Lot 8
" in Block 54, ‘Nichols Additiqn_to,thebcit'"ogixlamath-Ealls, Ooregon.

‘Pax Account No: . 3809 032RB 01300

STATE OF OREGON: C

Fxled for ‘record fieduestiof _ the ___29th ———d&y

of :

“of = Sept: L A Car 1319 ok duly recorded in Vol. __M89 ———




