- NTHIS TRUST DEED, made his .28 } ]
S John . AL R Kater-and Cher C. Kater. Husbamd and-Wife
as Grantor, MOUNTAIN TITLE COMPANY OF KALMATH COUNTY :

v as Triistee:'and

Bow Valley Development Corporation:

as Beneficiary, i SoEeN T : R U R PR
- . WITNESSETH: . B L R ik
rust; 'with poweér of. sale, the property

grants,’ bargains, sells and conveys to ‘trustee in't
County, Oregon, described as:. s

G Ly, [ o : ‘ e
- -+ THE: SOWH@WQJOF SECTION 17, TOWNSHIP 38 'SOUTH, RANGE
WILLAMEI’TE MERIDTAN; KEAMATH'7:‘COIINTY; “OREGON: -+ Thves

L R R fatiae e | :

R N T

together with all and si) gular the t heredita and appur and - all other rights fhereunto belonging or in anywise

now or hereafter appertaining, and the renls,’ issues and profits thereof and ali fixtures now or hereatter attached to or used in connec-
tion with said real estate.
... FOR THE PURPOSE OF SECUR!NG‘RERFORMANCE of each agreement of

sum of .. FORTHY SEVEN THOUSAND FIVE HUNDRED AN N0/100

g P o= . By = - Dollars, with interest thoreon according to the terms .of a promissory
note of even date herewith, payable to beneficiary or. order and, made Y. grantor, the final, payment of principal and. interest hereof, it
) 1 : )

not sooner. paid, to be.due aﬁd payable»‘ D‘ece!l.l.ber- 319~-199 eiie

The date of maturity of the debt secured by this instrument is the date, st:ited above, on which the tinal installment of said note

s’ nd payable. In-the event the -within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed;: assigned or.alisnated ‘by, the; grantor without ‘first having obtained the written consent or approval of the beneficiary, -
then, at.tho beneficiary’s optio all. obligations sscured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall baconie immediately due and payable.’: < ». o e RS e

St G L R N S
To _protect the security of.this'trust deed, drantor agrees: i -y : . .
1, To"protect, preserve and - maintain uid,proper!y in good condition ] any easement or creating any restriction thercon; (¢} join in any
ir; not to_remove or demolish- any - buildi improvement thereon; ination or ofher,aﬂreemcm allecting this deed or the lien or charge
not.to commit or permit any waste of said PIODEILY. owswrcy S - ...thereol; (d) reconvey, without warranty, all or any part of the property, The
. To complete or restore promptly and in good and workmanlike ~ drantee . Any reconveyance may be described as the “person or persons
manner any building or improvement which may..be, constructed, damaged or - ledally entitled. thereto,” and the recital: -' tters or lacts shall
destroyed therean, and pay when due all costs incurred therefor, L be conclusive proot of the truthlulness thereol. Trustee's fees for any. ol the
To comply with all laws, ordinances, regulations, covenants, condi. _ Services mentioned in this paragraph shall be not less than §5.
i ici: i “10. Upon' any delault by drantor hereunder, beneliciary may ac any
-fime without notice, either in person, by agent or by a receiver fo be ap-
pointed by a court, and without redard to the adequacy of any security for
proper public olfice or oflices, as well as the cost of all lien searches made the indebtedness hereby secured, ‘enter upon and take possession of said prop-
by filing ofticers or searching agencies as may be deemed desirable by. the erty or.any part thereol, in its own name s i
beneliciary. - . - i

grantor herein contained and payment of the

Sh I 4

., : A d i ding those past due
4. To provide and continuously maintain insurance on the buildings i
now or. herealter erected on the said premises agdainst Joss or damage by- fire
and such other hazards as the b?.el'i y.qm from time to time require, in ticiary may determine,
an amount not less than §... uii aiue i, WEiLen: in ," 11. The entering upon and taking possession of said property, the
7 ble to the b iary, with loss payable to the Iatter; all collection of such rents, issues and prolits, or the proceeds of fire and other
rolicies of insurance shall be ‘delivered to the beneficiary as 3500n as insured; - j - policies or ion or awards lor any takind or damage of the
i the grantor shall tail .or any reason to procure any such insuran property, and the application or release thercof as aloresaid, shall not cure or
deliver said policies to t 0 exp o waive any delault or notice of delault hereunder or invalidate any act done
F ¢ pursuant to such notice,

. 12.- Upon .delault by grantor in payment of any indebtednz;s secured
N heceby or in his perlormance of any agreement hereunder, time being of the
H essence with respect fo such payment and/or_performance, the beneliciary may
1y the entire amount so declare all sums d hereby i diately due and payable, In such an
any part thereol, may be released to grantor. Such application or release shall event the beneliciary at his eleati may d to foreclose this trust deed
not cure or waive any delault ,0r notice of delault hercunder or invalidate any in equity as a mortgage or direct the trustee to foreclose this trust deed by
act done pursuant to such notice. - . advertisement and sale, or may direct the trustee to pursue any other right or
3. To keep said premises free from construction liens and to pay all remedy, either at law or-in equity, which the beneliciary may have. In the event
faxes, assessments and other charges that may be levied or assessed upon or the beneficiary ‘elects-to loreclose by advertisement and sale, the beneliciary or
i i asessmenty and other i itten notice of del’;
deliver receipts therefor i i
4rantor fail to make payment ol any taxes, assess-
ments, - insurance  premiums, liens. or other c_h.arges payable by gfantor,.eirher :
by direct payment or. by . providing bene{ncmry _w:gh funds with - which to in the manner provided in ORS 86.735 to 86.795. N
make such payment, beneliciary may, at its option; make payment thereol, 13. After the trustee has commenced foreclosure by advertisement and
and the amount so paid, with. inferest at the rate set forth in the note secured e and at any time prior 10 5 days belore the date the (rustee conducts the
heredy, together with the obligations described in paragraphs 6 and 7 of this sale, the grantor or:any’ other: person so. privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part of the debt secured by this the default or d. 1t the detfaut ists of a lailure to pay, when due,
trust deed, without waiver of any rights arising Irom breach of any of the. sums -secured. by “the ‘trust’.déed, the delault may be cured by paying the
copenants. hereof and for such payments, with interest as aloresaid, the prop- entire amount Jl:e at.the time of .the cure other than such poriion as would
orty hersinbelore ‘described, as well as ‘the grantor, shall- be. bound to the - [0 then be due had-no delault occurred. Any other default that is capable of
same extent that they are bound for the payment of the obligation herein being cured may be cured by tendering the performance required under the
described, and all such payments shall be immediately due and payable with- obligation or. trust deed. In any case, in addition to curing the default or
out notice, and the nonpayment thereol shall, at the optian of the beneliciary, delaults, .the. person_ellecting the cure. shall pay to the beneficiary all costs
render all sums secured by this trust deed immediately due and payable and " and expenses actually incurred in enlorcing the obligation of the trust deed
constitute a breach of this trust deed, . . cin e i ided
. To pay all costs, lees and expenses ol this frust including. the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s

fees actually incurred. . . . s be. postponed as provided by law, The trustee may sell said property either
7. To appear in and defend Any action or proceeding purporting to in one parcel or in separate parcels ‘and shall sell the parcel or parcels at
allect the security rights or powers of beneliciary or-trustee; and -in any"suit, ' auction* o’ the highest. bidder for cash, payable at the time of sals, Trustee
i ing in which the beneliciary or trustce may appear, includind - shall deliver to. the urchaser its deed in form as required by law conveying
all costs and expenses, in the but without any covenant or warranty, express or im-
i he deed of any matters of lact shall be conclusive prool
ereol. Any person, excluding the trustee, but including

iciary, may purchase at the sale.
decree ol the trial court, grantor lurther agrees to pay such sum as the ap- 15, When trustee sells ursuant to the ;Joweu gmw‘ded herein, trustee
pellate court shall adjudge ble ‘as the benet, Y's or trastee's attor- shall apply the proceeds of sale to payment ol (1) the expenses of sale, in-
ney’s {ees on such appeal. . cluding !heJeompe;:uligr ol the lrus:‘elebandha rr.nor:;bla ch;-rgn- b_\'llrustte'a
: . aftarney, (2) 10 the obligation secur ¥, the trust deed, (3) to all persons
Itis mutually agreed thnf.' having recorded fiens subsequent to rhe i stee in the frust
8. In the l‘"’"’! 'h‘f,“")' Jportion or all 0! sald property shall be taken deed a3 their interests may appear in the arder of their prioeity and (4) e

under the right o 0 or Jbencliciary ahall have the weplus, it any, to the grantor or to his successor in interest entitled (o auch
right, il it so elects, to require that all or any portion of the monies payable surplus,

a8 compensation lor such taking, which are in excess of the amount required 16. Beneliciary may lrom time to time @PPOINE & SUCCOIIOr OF IUCCEI-
fo pay all reasonable costs, expenses and attorney’s Ices necessarily paid or 50rs to any trustee named herein or to AMY” SUCCEINOr trustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneticiary and under. Upon such appointment, and without conveyance to the successor
applied by it lirst upon any reasonable costs and expenses and attorney’s fees, trustee, rf: lcttec shall be vested with all ritle, powers and duties conlerred
both in the trial and ppell, courts, ily paid or incurred by bene- upon any frustee herein named or appointed hereunder. Each such appointment
tici, i pr dings, and the bal. lied upon the indeb dr and substitution shall be made by written instrument executed by beneficiary,
and grantor agrees, at its own expense, fo take such actions which, when tecorded in the mortdade records ol the county or counties in
h instruments - as shall - be necessary: in’ obtaining suech com.: - which’ the:property is ‘situated, shall be conclissive prool of proper appointment
Ppensation, promptly upon beneliciary’s request, N of the successor trustee. N
. At any time and from time to time upon written request of bene- 17. Trustee accepts this trust when' this deed, duly executed and
ficiary, payment ol its fees and presentation of this deed and the note for acknowledged is made a public record as provided: by law. Trustee is not
endorsement (in case of full r yances, lor lation), without aflecting obligated ro notily any party hereto of pending sale under any other deed of
the liability of any person lor the pay t of the indebted y trustee may . trust or of any - action ‘or "proceeding in which grantor, beneliciary or trustee
(&) consent to the making of any map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trustee. ¥

together with trustee’s and -attorney's fees not § the p
by law., oo hhint

4 14. Otherwise, the sale shall be held on the date and at the time and
place designated in . the notice of sale or the time to which said sale may

NOTE: The, Trust Deed Act brovlcfes that the frustes hereunder must_be either on cmomei. who is an oetive member. q'f_,lhe,,dveg‘or{, State Bar, o .bank, trust compony
or savings:and loan *association authorized 10 do business under the laws of Oregon “or ‘the . United States,: a title insurance ‘company suthorized <fo insure title to res!
property of this stote, its subsidiaries, affiliates, ogents or branches, the United Stotes or ony agency thereof, or an escrow ogent licensed under ORS 696,505 to 6§6.58S5.




The grantot warranu that the proceeda of the loan reprasented by the above daacnbed nole and his trust deed are: '
G Notiesbelow)

t-pr )
(b) for an orgamzahon, or ( even'if grantor isa natural person) are for busmes: or commercml purposes.

This deed apphe: to, inures to the benaht ol and bmds all parties. hereto, their heirs, Iegalee:, devisees, administrators, executors,
personal repi s and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whcrher or not named as a beneficiary herein. In construmg this deed and whenever the context so requires, the masculine
s 1, A h

& incly the { and the neutcr, and the si ngul includ the plural, :

IN WITNESS WHEREOF sard gtantor has hereunto set hxs hand t- .v day wy alo

- |MI‘0!‘I‘AN7 NOTICE: Deleto, by HnIng out, whlelmnr warranty {a) or (b] is §
not opg it y (0} is applicabl and the b cidry Is"a creditor ohn A, R Ka.ter

as such word Is defined ln the Truth-in-1 Act and Rogulullon z, |h- e .

beneficiary MUST: comply with the Act and R by L : A / ﬂ

bt
disclosures; for this purpose ' use Stevens-Ness Form No.’ 1319 or &qulvulon! i -/ -
1¥ umpncnco wlib"ho A:! is nol nqulnd, dixrogard lhls neﬁco. : . B /S ) d .

22 v tad 5

.. RBTETr’

snrs OF m Qaliii
County o!

This- msvfrument was : acknowledged belore me .on 1
Septembet 28 , 89

2 ae (SEAL)
comimission expires - .

REQUEST FOR FULL RECONVAYANCE
vud only w!mn obllgﬂllom lwv. bnn puld .

truu deed have been fully paid and snt{qlie
_said trust deed_or_ pursuant to

Boneliciary -

De net fese or destrey this Trust Deed OR THE NOTE which it 'secures. Both must be dcr!lnkr'ldku the teustes for ! . belore y will be made.

TRUST DEED SN LT A S e 3000 " STATE OF OREGON,
{FORM Neo. 831} - o o ; Countyof E
STYEVENS.-NEBS LAW PUBS, CO., PORTLAND. ORE,’ [ I m’t,{y ‘hat the wlth'n 'ns'mmnt
. was reoc:ved for record on the ,.29th day -

- of . Sept iy 19,895
- gt23133: o'clock - B.M:; and recorded i
“in book/xeel/volume No...M8Q.....on

page ..184.24 ........... or as !ee/lee/mstru- :

T Banaticiaty. |

AFTER RECORDING RETURN TO ... ..0..

3 Eve...yn..Biehn,...cQuntyt..Clerk... g

W) e 3 T A

sz

,_ -
N \3~‘x*1'-‘e3< $ fs : 00>




