Z‘ fi::sDEED,'n;éde this i .y
-GIENGER INVESTMENTS, an asgsumed business name

Grantor, HOUNTATN TETLE" COMPANY OF KLAWATH CONTT

“BLITS CARR, JR. .and.RICHARD L. CARR,:as-tenants in common:.e
as Beneficiary, . / iﬂtéféstf I s SR e o
OIS o WITNESSETH: . yworis R = :
~Grantorh,irrevocably grants, bargains, sells and conveys fo . trustee in 'trust,; with ‘power’ of sale, the property
g Rlamath o County, Oregon; described as: - "o TN T sy :
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T S}-Sk SEL-of Section 29, Township 35 South, Range 11 East
Klamath County; sOregon. =~ = B

LTS Y R

&

¥

4A

Klanath “County Tax Account #351 1-02900-02300.
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SPECIAL TERMS: No timber shall be removed from the real property described herein until
the Note secured by this Trust Deed is paid in full. S -

PIt3 33

together.with all and sing lar the ¢ is. hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, jssues and profits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

.. FOR THE, PURPOSE .OF SECURING PERF_ORMAN(_:E, of each agreem
sum._ ot .,..MYEN...‘IHQHSAND.:.EIVE..}iUNDRED...AND..NO./1°°. =

ot Dollm,'.wiih"intcrest thereon according to the terms of a pré.m‘ssory
note.of even date herewith, payable to beneticiary or order and made by grantor, . the tinal payment, of principal an

d interest hereof, if
not sooner paid, to be.due and payable -. .per. terms of Note. . ... 19

The date of maturity of the debt secured by this insérument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereot, or any interest therein is sold, agreed to be
‘sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable, -+ i Sk e co v nE e

ent of grantor herein contained and payment of the
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To protect the security of this trust deed, granfor agrees: - L1 . . L.

1. To protect, preserve and maintain said property in good condition & 4 any easement or creating any restriction thereon; (c). join in any

and repair; not o r or d lish any building or imp ¢ thereon; subordination or other: agreement allecting this deed or the lien or charge

ot to commit or. permit any waste of 88id PrOperty. ... oL o _thereol; (d). reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike ~ @rantee.in_any reconveyance may. be described as the “person or persons

manner any building or improvement which may " be constructed, damaged or egally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. . be conclusive prool of the truthlulness thereof. Trustee's lees lor any of the
o . ‘To comply with all laws, ordil regulati , condi- . ices mentioned in this parageaph shall be not less than $5. -
tions and restrictions allecting said property; il the beneliciary S0 requests, to ' . 10. Upon "any delault by frantor hereunder, bencliciary may at any
join in ing fi ing ts pursuant to .the Uniform Commer- time without natice, either in person, by agent or by a receiver to be ap-
Gial Code aa the beneliciary. may require and fto payilor tiling same in the pointed by a court, and without regard to the adequacy of any security for
proper public office or ollices, as well as” the cost of ail lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by iiling olticers or searching agencies as may be deemed desirable by the ety or. any part thereol, in its own name sue or otherwise collect the rents,
bencficiary. :*7 < TR et nay : jssues and prolits, including those past due and unpaid, and apply the same,
© 4. To provide and continuously * maintain urance on the buildings less costs and expenses ol operation and collect including r ble attor-
now or herealter erected on the said premises against loss or damage by fire  neys lees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the be eliciary mfy Trom time to time require, in liciary may. determine.
an amount not, less than 3. QY req‘u red. ... ., written in W 11. The entering upon and taking possession of said property, the
i table to the b £ y, with loss payabl e latter; all callection of auch rents, issues and prolits, or the proceeds of tire and other
policies ol insurance shal? be deli d’ to the-beneficiary as soon as insured; ins tpolicles or* ion of awards for any faking or damage of the
il the grantor shall fail .or any reason to procure any such insurance and to - property, and the application or release thereol as aforesaid, shall not cure or
deliver said -policies to the beneliciary at least lifteen days prior to the expira:.’ waive any default or notice of default hereunder ‘or invalidate any act done
tion of any policy of ‘insurance now or hereatter placed on.said buildings, pursuant to such notice.
the. beneliciary may  procure the same at grantor’s expense.. The amount . . .. .13, Upon.default by grantor in payment of any indebtedness sccured
collected “under any fire or other insurance poficy may be applied by benefi- ' poreby or in his perlormance of any agreement hereunder, time beingd of the
ciary upon any indebtedness secured hereby and in such order as beneliciary essence with respect to such pay t and/or perh e b ficiary may
may determine, or at option ot benet y the entire amount so 1 d, or ' duclare all sums I} he’r’eby ) dintely due and payable. In
any part thereol, may. be released .to_grantor. Such application of release shall  oyent the beneficiary at his ‘election may proceed to loreclose this trust deed
nat cure or.waive any delault or. notice of delault hereunder or invalidate any  in"equity as a mortdage or direct the frustee to loreclose this trust deed by
act done pursuant to such notice, . . advertisement and sale, or may direct the trustee to pursue any other right or
5. To keep said premises Iree from consiruction tiens and to pay all  ‘emedy, cither at law or in equity, ‘which the beneliciary may have. In the event
taxes, assessmenta and other chardes that may be levied or assessed upon Of  the heneliciary elects to foreclose by advertisement and sale, the beneliciary or
against -said - property belore any. part "ol ;such taxes, asscosmants and ofher ' the trustee shall execute and cause (o be recorded his written notice of delault
charges become past due or delinquent and promptly deliver receipts therelor | P i 11 the said described real property to satisly the obligation
to beneliciary; should the grantor tail to make payment ol any taxes, assess-’ . ¢the trustee shall fix the time and place of sale, give
ments, insurance premiums, liens . or other charges payahle by grantor, cither . notice thereof as then Pequired by law and proceed to foreclose this trust deed
by direct -payment or by providing benel.:cxury;.;wn;h {unds. with - which' 10 i the manner provided in ORS §6.735 to 86.795.
make such payment, benelicizry may, at ita option, make payment thereol, ‘13, After the trustee has commenced loreclosure by advertisement and
and the amount so_paid, with interest at the rate set lorth in the note secured *  gale, and at any time prior to 5 days belore the date the trustee conducts the
hereby, together with the obligations dexcribed in paradraphs 6 and ‘7 of this”" uje the grantor or any other person 3o privileged b ORS 86.753, may cure
trust deed, shall be added to and become a part of the debt secured by this '~ (he delault or delaults. If the delault consists of a ‘ailure to pay, when due,
trust deed, without waiver ol any rights arising Irom breach of any of the  gyms secured by the trust deed, the delault may be cured by paying the
covenants_hereot and lor such payments, with interest as aloresaid, the prop-  eptire amount due.at the time of the cure other than such portion as would
erty hereinbefore “described, as ‘well -as, the grantor, shall. be. bound- to the’ . pot then be due had no default occurred, Any other default that is ca
same extent that they are bound for the paymt ol the erein being cured may be cured by R mance required under the
described, and ail such payments shall be immediately.due_and payable with-. .. opligation, or- trust geed. In any case, in addition to curing the default or
out notice, and the nonpayment thereof shall, at the option ol the beneliciary, - Jefaults, . the person eliecting the cure shall pay to the beneliciary all costs
render all. sums secured by this trust deed immediately due and payableand ' and expenses actuall incurred in enforcing the obligation of the trust deed
constitute a breach of this trust deed, = U ST AR ding . the ts p ded

v R ith trustee’s and attorney's lees not
6. To pay.all costs, fees and expenses ol this trust including the cost ;{;;,‘;;’,‘,f’\ with trustee’s an s s Jees

of title search as well as the other costs and expenses of the trustee incurred 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney’s place designated in the notice of sale or the time to which said sale may .

- fees actually incurred. JE D g v e Tt T S oy L be postponed . as_provided by. law.. The trustec may sell said property either

7.5 To_appear nd defénd ‘anyiaction’or proceeding” purporting 1o in one parcel or_in separate parcels and. shall sell the parcel or parcels at

atlect the security rights or powers of beneficiary or trustes; and ' in’any- suit, " ayction to" the highest' bidder for cash, payable at the time of sale. Trustee

action or. proceeding in which the beneficiary or frustee may appear, including: ., - shall deliver.to; the urchazer its deed in form as required by law conveying

raperty so sold, but without any covenant or warranty, cxpress or im-

any suit for the loreclosure ol this deed, to. pay all costs and expenses, in- the

cluding evidence of title and the bengl:c:an:y's or !ru:!ec's'auomey'a fees; the plied. The recitals in the deed ol any matters ol lact shall be conclusive prool
amount of atforney’s lees mentioned in this paragraph 7 in all cases shall be of the truthlulness thereol. Any person, excluding the (rustee, but including

fixed by the trial court and in the event of an appeal trom any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, grantor further agrees to pay such sum as the ap- 15, When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge 1 ble as the beneliciary’s or [rustee’s attor-  shall epply the proceeds of sale to payment of (1) the expenses of sale, in-
noy's lees on such appeal, cluding lh(caiompe:u:gréol the lrus::; nndh« venwn;'b:; ch;rde b)v"lrm(ee'l
i . attorney, to the igation secured by the frust , (3) to all persons
It is mutually agreed tha"_ . hlrin"nco(dcd liens subsequent ro the interest ol the trutee in the trust
8. In the event that any portion or all of said property shall be taken  Jeed as their interesta may appear in the order of their priovity and (4) the
r ¥

under the right ol 0 o . shall have the  surplus. it any. to the drantor or 1O his successr in interest entitled to auch
right, it it so_elects, to require that all or any portion ol the monies payable surplus,

as compensation lor such taking, which are in excess of the amount required 16. Beneliciary may lrom time to time 2pPOITE 3 RINCEsIOr OF ucEes-
to pay all reasonable costs, expenses and attorney’s fecs necessarily, paid or sors to any trustee named herein or fo any successor trustee appointed bere-
incurred by grantor in such proceedings, shall be paid to beneliciary and under. Upon such appoi a ith conveyance to the successor
applied by it first upon any reasonable costs and expenses and attorney’s lees, trustee, l:: latter shall be vested with all title, powers and duties cqnlerred
both in_the trial a ppellate courts, ity paid or incursed by bene- upon any trustee herein named or appointed hereunder. Each such appointment
ticiary in such pr dings, and the bal pplied upon the indeb d: and substitution shall be made by weitten instrument executed by beneliciary,
secured hereby; and grantor agrees, at. its.own expense, to take such actions . which, when recorded in the mortgage records of the county or counlies in
and: execute guch’instruments as_shall' be necessary in" obtaining such-com-: is si h

X 23 ““which the property is d, shall be ive proof of proper appointment
pensauo;. promptly upon beneliciary's request, . of the successor frustee.

" At any time and from time to time upon written request of bene- 7 Trustee asccepts this trust when this deed, duly executed and
ficiary, payment of its fecs and presentation of this deed and . the note lor acknowledged is made a public record a3 provided by law. Trustee is not -
endorsement (in case of {ull reconveyances, lor Tati ith tiecting igated fo notily any party hereto of pending ale under any_other deed ol

_the liability ol any person for the pay t of the trustee may .- ‘trust or of any action or proceeding in which grantor, beneliciary or trustee .-
*(a)’consent to the making ol any map or plat of said property; (b) join in- " shall be & party unless such action or proceeding is brought by trustce.

NOTE: The. Trust Deed Act provides thay the. drustee huiwnéor m\};l be either an uno;n;y..who is on active | member ,Af the Oregon Stote Bor, o. bank,
or savings -and loan” ustociction authorized 1o° tio ‘butinats under” the laws "ot Oregon® of:ihe United States title insuronce tonipany
property of this slate, ifs subsidiaries, affitiates, agents or branches, tho United Stales or any ogency

trust company
outhorized 10 Inture title 1o’ real
|hnuo’. or on extow ugent Heented under ORS 696.505 1o 656.585.
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The granto : d “agrees, ta
fuIlrsetzed«m fee sxmple of sazd descn

Tha grantor warranls that
ily for rantor ;_
3 e M2

This deed appliés to, inures to the benefit of and bmdu nll parties heroto, their heirs, legatees, devisees, administrators, tors,

personal represen!aﬂvea, successors and as:u&ns. Thg term beneliciary shall mean the holder and owner, including pledgee, of the contract

secured hereby, hether or n not d as a y herein: In construing this deed and.whenever the confext so requires, the masculine
[ ¢ the feminine and the ter, i and the singular number includes fha plural.

IN WI TNESS WHEREOF saxd grantor has hereunto set hxs hand the day and year first above written.

hd IMPOHANT NOTICE Dehh, by Iining out, whiduv v wcmmly (u) or (b) is GIENGER INVESTMENTS
It y (o) 1s \tcable and the’ eficiary is a craditor
efined ln the Tnnh-ln—hndlng An and . Regulctlon Z, tho
ply ‘with- the ‘Act’ and R L Y-
for Ihll p\mnu 1.3 Sfevonl-Ncn Form No. 1319, or ouulvuhni.
i, the, Acf tn«wlnd, dhmurd ihls noﬁco.

‘REQUEST FOR FULL RECONVEVANCE
:7e be used enly when obligatiens have been pald.

T0: .. '

The uudeutgnad is tha legal ner nnd holder ol ‘all mdebtedneu socured” by, tho foregoing trust deed. All sums secured by said
.trust deed have, been lully. paid and utlslwd You hereby aro directed, payment, to you of any sums owing to you under the terms of
_anid._trust deed.or_pursuant. to.stat fo, to i "ot i rioss. socured by said - trust deed (which are deliversd - to you
.herewith togetinr with md trus‘t’fiao'dl)@nd,{o (gqgnvay without \n:'{fnty, _to_| tho _partiss dcuﬂnaled by _the terms of said trust deed the

estate now “hold By you‘under the samo. Mall raconveymce' and X it go;:;

Do et lese or dustrey this Trwet Deed OR m | NOTE whi 1t awcures. Bath must b delivered to the trvites for

TRUST DE“‘D AR e STATE OF OREGON,
Y D Eaas ('om Nc.x“ll‘*‘ y; . R B C A o B County Of .....Kl.amt-.h.
’ R s RERIRE I certify that the thhm mstrument*
...Z?!:hday
k “ 'c!ock ..... M., and reoordod
in book/reel/volume No. M8 on
18430 or as fec/ftle/mstru-
- ment/microtilm/recoption No 5834,
Reoord of Mortgages of said County.
. Witness my hand and seai
" "County affixed.

ELLIS GARRy, TR~
f“11100 KIing ‘st.
Hayw&;'u i

~zEvelyn. Biehn....(:nunw.ﬁle.tk:i:;...
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