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K_, TRUST DEED
YL RORTT i L e : L
T RUST.DEED, made this ... 13th
TMENTS.,. an. &

}

: 5-19.:89.., bets;een
W14 ssumgd bugi i o

as Grantor, .-

1 'as Trustee, and

TULLOYD A.THANSON

as Boncticiary, e e
‘ AR R WITNESSETH:: SR Sy g .
revocably grants, bargains, sells and conveys_to trustee in ‘trust; with power. of sale, the property
h. County, Oregon, described as:* S Coo o

EORESEY LW S22 H i

The N} :NW}:and SE} NW}'of Section 28, Township '35 South, Range:11.East of:
Meridian, Klamath County, Oregon. ' : o —

the Willamette

y e

§
[

A boog o Tt A AR
Klanath County Tex Account #3511-00000-04800.

SPECIAL TERMS: The Grantor shall not remove any timber from the above described real
property"i’mti;l'the*‘llote‘ ‘gecured by this Trust “Déed’1is paid in fulls S

together.with all and singular the ts, heredil ts and appurtenances and all other rights
now or hereafter appertaining, and the rents, issues and protits thereof and all lixtures now or herea
tion with said real estate. .

.. FOR THE PURPOSE OF SECURING P_ERFORMANCE_ of each agreement of grantor herein contained and payment of the
sum of. EIGHTEENTHOUSANDANDNO/ 100

thereunto belonging or in anywise
fter attached to or used in connec-

o TSI IT ~Dollars, with interest thereon according to the terms ot a promissory
note .of even date herewith, payable to beneﬁcx}u'y or pr]der and made, by grautor,;the_ tinal payment of principal and interest hereof, it
ot sooner paid,.io be due and payable ;pen.;,izerma...oi‘.,.Note,...‘.............., 19

The date of maturity of the debt secured by this instrument is the date, stated above, on ;vhic‘h‘tho final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneficiary's option, all obligations secured by this instrument, irrespective ot the matucrity dates expressed therein, or
herein, shall become immediately due and payable. S B A s

To protect the security of this trust deed, grantor agrees: 7 i . vl . . RS
{. To protect, preserve and maintain said property in good condition guntu:p any easement or creating any iestriction thereon; (c) join in any
and repair; not to ren or d lish building or imp ¢ thereon; subordination or other agdrecment atiecting this deed or the lien or charge
not to commit or. permit any .waste of said property.... . - o 7 thereol; (d) reconvey, without warranty, all or any part of the property. The
2 'To complete or restore promptly and in. good  and workmanlike grantec 'in_any reconveyance nay be described as the “person of persons
any building or-imp ¢ which may be constructed, damaged or - .-legaily . entitled thereto, and the recitals therein of any matters or tacts shall
destroyed thereon, ard pay when due all costs incurred therelor. © be conclusive prool of the truthiulness thereol. Trustee's lees tor any ol the
3. To comply with all laws, ordinances, regulations, covenants, condi-  tervices msnlmngd in this paragraph shall be not less than $5.
tions and restrictions allecting said property; "I the beneliciary sc requests, to 110, Upori any delault by drantor hereunder, beneficiary may at any
join in ing such fi ind ts. pursuant. to the l]nilo:m Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require_and to pay lor. liling same in the pointed by a'court, and without regard to the adequacy ol any security lor
proper public office or ollfices, as well as“the cost of all lien searches made FRe indebtedness hereby secured, enter upon and take possession ol seid prop-
by filing - olticers or searching agencies ‘as may be deemed desirable by the - erfy or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. el o TR . e 4l -issues and profits, including those past due and unpaid, and apply the same,
4. To provide and continuously “maintain’ insurance on-the buildings  lesa costs and expenses of operation and collection, including reatonable attor-
now or herealter erected on the said premises against loss or damage by lire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the ench’ciurﬁ may from time to time require, in ficiary may determine.
an amount  not” less than $.00T. XEQULECA ..o it written in ! 11. The entering upon and taking possession of said property, the
np a ble to the b el y. with loss payable to the latter; all collection of such rents, issues and profits, or the proceeds of fire and other
policies ol insurance shall be delivered to the beneliciary as soon as insured; "Vinsurance’ policies or compensation or awards for any taking or damage of the
i the grantor shall tail .ar any reason to procure any such insurance and to property, and the application or release thereol as afotesaid, shall not cure ol

ici delault or notice of default hereunder or invalidate any act done

deliver said policies to the beneliciary at least lifteen days prior to the expira- - waive ‘any
tion of any policy of insurance now or herealter elnced on_ said buildings, pursuant to such notice.
the beneficiary - may  procure the same at grantor's expense.. amount, <. <12, Upon :delault by grantor in payment ol any indebtedness secured
collected ‘under ‘any. fi . en “hereby or in his performance of any agresment hercunder, time being of the
ciary upon any indebtedn el H _essence with respect to such payment and/or perlormance, the beneliciary may
may determine, or at option of beneliciary the entire amount so collected, or declare all sums secured hereby immediately due and ‘payable. In such an
anypart_thereol, may be released to grantor. Such application of release shall  cyent the beneliciary at his election may proceed fo foreclose this trust deed
nat cure or waive any delault or notice of default hereunder or invalidate any.  jn equity as a ‘mortgage or direct the trustee to loreclose this trust deed by
act done pursuant fo such natice. - . . advertisement and sale, or may direct the trustee to pursue any other right or
5. To keep said premises tion liens and to pay all  iemedy, either at law or in equity, which the bensticiary may have. In the event
taxes, : d or assessed upon Of  the beneliciary elects to foreclose by advertisement and sale, the beneliciary of
against_said property : assessments and other ~ ¢he trustee shall execute and cause (0 be recorded his written notice of delault
charges become past d A s therefor. . and hia election to’sell the tnid described real property to satisly the obligation
fo beneliciary; should the grantor ? g a3sess=" - gecured hereby whercupon the trustee shall lix the time and place of sale, give
ments,* insurance: premiums, liens or other: charges “payable by drantor, cither ©  notice thereol as then requirad by law and proceed to loreclose this trust deed
by direct -payment - or by _provudmk benel, ary.; with. tunds . with. which to in the manner provided in ORS {6.735 t0 86.795.
mn;ehsuch P’y""’"" ~%‘""':";"yt ""’{' "'u'"»’ "‘p"orl';lmf”“‘.~¥’:’g""°"' .”‘"“’efi . 13, Alter the trustee hax d 3 by adverti ¢t and
and the amoun oo paid, wi interest at the rate set lor in the note securec g : rior to 5 days bef the date the Irusee conduets the
hereby, together with. the. obligations described -in paragraphs 6 and 7 ol this ' sale, and at any time priof (0 ay ore th '

> le, the drantor or an other person 8o rivileged b ORS 86.753, may cure
trust deed, shall be added (o and become a part of the debt secured by this :;l: del:ug: or 4:lellmns.’f It the %elnu’l ccﬁu‘su ol a iynilun to pay, when due,

trust deed, without waiver of any rights arising irom breach of any of the  sums secured b the trust deed, the default may be cured by paying the
covenants_hereot and for such payments, with interest as aloresaid, the prop- oul

i i f the cul her than such portion as w
erty h";i"?'i‘,""{ .d;"’ib"‘d' e n“;'"l ”"fhe"é"’"w" ’Ih"‘g be: bound 'g the' (';,;‘!l"'leh:m:néueu;i;'n‘::ie‘l'::;t%ct:uned.,;:; o:her default t‘;&i in a:;ble :l
same exten: at ‘they are bou or e pay t o e ob erein H R 3 u r the
Sescribed, and .all such payments shall be immediately due and payable with-. .ggﬁg.f;;’do,'ﬂ%,f b ndering, 'h:dgfzg;";:m;,';f‘gm{;g ault or
out natice, and the nonpayment thercof shall, at the option of the beneticiary, delaults, the person eltecti he beneficiary all costs
render all sums secured by this trust deed immediately'due and payable and o
constitute a breach of this trust deed. . B T T S

. Ta pay.all costs, fees and expenses of this trust including . the cost,
of title search as well as the other coats and expenses of the frustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
fees aclunl!’)_! incurred.

and expenses actually incurred in enlorcing the obligation of the trust deed
together with' trustec’s and attorney’s feea not exceeding the amounts pm(;ded

by law,. oo DL T .
4 14. Otherwise, the sale shall be held on the date and at the time and
Elace designated - in the notice ol sale or the time (o which said sale may
e . - ey Vg ey DO postponed as provided by .law. The trustee may sell said property either
.+To appear in'and delend ‘any “action or proceeding purportind {0: ° in one parcel or in separate parcels and shall sell the parcel or parcels at
allect the security rights or powers of -beneliciary or trustee; and ‘in any'suit, 7\ auction o’ the highest” bidder for cash, payable at the time of sale. Trustee
action or proceeding in which the  beneliciary or.trustee may ap| 7,.including =, all -deliver - ta lheapurchmr its deed in form as -required by law conveying
any suit lor the loreclosure of this deed, to pay all costs and expenscs, in- ' the rgper(y 0 sold, but without any covenant or warranfy, ¢xpress or im~
cluding evidence ol title and the beneliciary’s or trustee’s attorney’s 1ees; the p];gf,’ 'he recitals in the deed ol any matters ol fact shall be conclusive proof
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be. ol the truthlulness thereof. Any person, excluding the trustee, but including
lixed by the trial court and in the event of an appeal #rom any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, grantor lurther agrees to pay such sum a:'the ap- 15. When trustee sells pursuant to the powers provided herein, irustee
pellate court shall adjudgde 1 ble as the benel y's or trustee’s attor- shall apply 1 eds ol sale to pay he expenses of sale, in-
ney’s lees on such appeal. cluding thezgompeg or tes ble ch;rge by”trustee'l
. . attorney, ( to the obligation secur Y (3) to all persons
It is mutually agreed "m", . having recorded. liens subsequent to the interest of the trustee in the trust
8. In the event that any portion of all of said property shall be taken  deed as their interests may appear in the order of their priority and (4) the
under the right ol t do or beneficiary shail have the - surplus, il any, to the grantor or to his in intcrest entitled to such
right, il it so_elects, to require that all or any portion of the monies payable surplus.
ne compensation for such taking, which are in excess of the amount required "' 16. Beneliciary may from time to time appoint a cCrssor of succes-
Il reasonable cosfs, expenses .and attorney's fees necessarily paid or  sora to any trustee named herein or to any successar trusiee appointed bere-
by drantor in such proceedings, shall be paid to beneliciary and under. Upon such appointment, and  without conveyance (o the successor
applied by it ¢t upon any reasonable costs and expenses and attorney's feces, trustee, the latter shall be vested with all title, powers, and duties conlerred
both in_the and appellat courts, ily paid or incurred by bene- upon any trustee herein named or appointed Nereunder. Each such appointment
ticiary in such proceedings, and the balance applied upon the ind d and substitution shall be made by written instrument executed by beneliciary.
secured, hereby; and. grantor agdrees, at its own expense, to take such actions. - which, when recorded . in_the mortgage records ol the county or counties
and ' execute such instruments  as_shall . be ‘pecessary: in” obtaining such ‘com-: “*“which the property is’si d, shall be Jusive prool of proper appointment
p ptly upon b iary’s request, - . of the successor frustee,
. 9. At any time and from time to time upon written request of bene- - 17. Trustee accepts executed and
ficiary, payment of ite lees and presentation of this deed and the note lor acknowledged is made a pu Trustee is not
endorsement (in case of full reconveyances, for lation), without allecting obligated to notify any party hercto of pending sale under any, other deed of
.the liability ol any person for the payment of the indebtedness, irustee may trust or ol any action or proceeding in which grantor, beneliciary or trustee

(2)' consent to the making of any map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.

P

NOTE: Tho,Tnn‘ Deed. Act provides that the trustes: hereunder must be either an’ajtorney,. who Is an .active  member, of .the .Oregon State Bor, @ benk, trust company
or savings:and loon” lation: authorized ‘1o do - busl Undet -the ‘laws ‘o Ofegoenorithe United Stotes,¥a title~insuronce company authorized" to insure title to'real

property. of this 1tate, its subsidiaries, offiliates, ogents or branches, the United - States or any ogency |heuo‘, ot an escrow ogent licensed under ORS 694,505 10 698.585,




The grantorcovenants and agrees to*and,with, the b eficiars those claiming . under hlm, at’ he
fully sexzed in-fee-simple- of saxd descnbed reaI properly and has “a-valid ~unencumbered—tltle thereto except~-~ e

.33‘\7

The grantor warrants that ‘the proceeda of the loan repreaented by the a.bove duscnbed note and this trust deed are:
. (a)% primarily for grantor's personal, 1, family or household purposes (see ‘Important” Notloe below), .
(b) for an organ!zatlon, or (even it grantor is a natural person) are lor busmess or commercml purposes.

" This deed apphes to, inures io fhe bene!xt of. and bmda alI ‘parties herela, thelr heirs, Iagntees, devisees, administrators, exeeutors,

personal reps s and The term beneliciary shall‘mean: ¢he holder and owner, including pledgee, of the contract
securad hareby, whether or not named as a benehcmry herem. In construmﬂ “this deed and whenever the confext so requires, the masculme
8 the and the neuter, and the s gular thc plural. .

IN WI TNESS WHEREOF saxd gtantor has hereunto set hzs hand thé day and year first above written.

> |MPOKTANT NO"CE- Doloh, by llning out, whkhovor wam:n!y (n) or (b) is GIENGER INVESTMEJiS
it anty a) Is ppllcabl und the beneficiary’ is"a creditor f
ned in the Truth-in-L N Acicnd","‘_ 2, Iho
beneficlary MUST- comply with the Act-and’ Regulation by: ki
disclosures; for this purpose’ute Stavens-Ness Form’ Ne.' 13!9 oF oqulvchni.
lf :omplla . wlﬂ\ Act Is not nqulred, dlsmurd ohu noll:

: t“ Notnry Pu” ic lo L
My comm:ss:on explres. //// é/?/
" nEQUESTFOR FULL REC
s used only when obligatiens I\m baen paid.

: The underugned is the Iegn.l owner nnd holder oi all mdebtodneas socured by, the‘ lorogomg trust deed. All sums accured by said
Jruat decd hayo, been. fully paid and umhod You heraby are d:roctad, on; payment #o you, of any sums owing to you under the terms of
_said_ trust.. deed_or.. pursuant to_ statute, £o_ 'J" evid " of. indebted, . secured : by said trust deed (which:are dolivered to you
.herewith togethes t deed)_ and to, racom;ey, without warranly, . to_th the partios ¢ deugnnted by the terms of said trust deed ths

estate now held. d "“J ] snveyance, J, nents,

SRR

Bemfic};ry

o~

+ Qdenm«l o tha truites m sacaliction befers

UST DEED N e 'STATE OF OREGON,

LB BN ' R . County of e K12MALH coersemereeme ]
- STAVENS NESS, LAW rUl.Ce .PONTLAND. oll‘.,.. RIEN s i s »: 3 . N " _‘ i o f,l “rt‘fy that the m‘h’n lnstmm‘ : -
) = SR B ST 7 as received for record on the .29thday -
of ..Sept oy 19.89.,

ss.

"t gPACE ‘RESERVED ' in book/reel/volume No. ......MBQ v

- FoR . .. page 18.433._...orasfee/ﬁ1e/mstru-

n:conoxn s usr: RN men!/mlcrofxlm/recephon No....a836.,
R " 'Record of Mortgages of said County.

R Witness my’ hand 2nd “seal ‘of-

T County afhxed : |

velyn B

NAME

By @_A‘L:

‘at -5.3:33’;;.. velock ::P.M., and tecorded




