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- 'TRUST DEED .
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T ' w:w -l i B . .*,“,U
§ his 20th - day of e 'septem‘:er‘."f iy 19 89.bezween

THIS

FINHTE A CODVIN & DOLORES K. GODWIN, busband and wife  -iiiic .. —
e Ceartor,  HOUNTAIN TTTLE COMPANY OF KLAMATH COUNTY

TN

,as Trustee, and
IRVIN W. CARN.ER’ JR. &‘THORA‘J; CARNER, husband -and wife or:survivor .. . i

P T e
as Beneficiary,

S Y WITNESSETH: -~ et oo . .o
' G_x"gntorzitteéocabl grants, ba;gafns, sells and conveys to trustee in “trust; with power of sale, the property
’Klamath ..County, Oregon, described as: - Con e

> s ) S

P

The- SWx SWx;-Section 23 and the NEGNEY, Section 27 of Township: 35 South, Range 11 East of
the Willamette.Meridian, Klamath County, Oregon, EXCEPTING THEREFROM that portion lying wi

HRW P . E

_the Teble l:'andvﬂoq%‘:qigh:‘df/ way, and County Road No. 3125.:
TN ol At AL ELLd ST ) L .
Tax Adcount No.” 35T 02700700100 ~ I L

3511-02300 02400

Srowvs et BUARACYR g §EM BEEL USRS AL T L SETTARE Ry ANE S MepasiEg (posEd lgnREeE

together with all and singuler the ts, heredit ¢s and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all lixtures now or hereaiter attached to or used in connec-
tion with said real estate, -

FOR THE PURPOSE .OF,SECU{U_NG PEREORMANCE,_OI each agreement of grantor herein contained and payment of the
wum of . ELEVEN_THOUSAND_ FIVE HUNDRED. AND. NO/100

= AUNUREL. T v . g
(§1}’50°°00 Sys—— : Doll with i ¢ thercon secording to the terms of a promissory
note .ol .even date herewith, payable to bqnelicig!ry or order, and made by grantor, the final payment of principal and interest heseot, it

riof sooner paid, to be due and payable ..peL. terms.of 2.notes.. 19 .

The date of maturity of the debt secured by this instrument ia the date, stated above, on which the final instellment of said pote
becomes due and payable, In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without ‘first having obtained the written consent or approval of the beeficiary,
then, at the beneficiary’s option, all obligations secured by this instr ¢, irrespective of the matarity dates expressed therein, or
herein, shall become immediately due and payable. : Lo FER -

To protect the security of this trust deed, granfor agrees: ~«iT il ol
1. To protect, preserve and maintain said propesty in diti & 1§ ar K 2 )
and repair; not o ¥ or d lish any ilding or improvement thereon; subsrdination or other adreement atlecting this deed or the lien or charge
ot o commit or. permit any waste ol said PIOPErtY..... . . 07 thereol;_(d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike grantee” in any reconveyance may be decribed as the “person or persoms
manner any building or im| which may be constructed, damaged or. legally eniitled thereto, and the recitals therein of any matters ov facts shall
destroyed thereon, and pay when due all costs incurred therelor. B : be conclusive prool ol the truthiulness thereol. Trustee's lees for any of the
-".3. To comply with all laws, ‘ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than §5. .
tions and restrictions alfecting said property; il the benelici s0 requests, to -~ "= 10.-Upon  any delault by grantor hereunder, beneliciary may at any
join in ing such i H ts pursuant to the Uniform Commer- time without notice, either in person. by agent or by a receiver to be ap-
Gial Code as the beneficiary may require and to pay for liling same in the pointed by = court, and without redard to the adequacy of any security foc
proper public ollice or otlices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said peop-
by filing otlicers or searching agencies as may be deemed desirable by the erty or. any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. : . issues and prolits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings  lesa costs and exp P jon and i including r ble attor-
now or hereafter ;erected on the said - premises n,::mt loss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
m

¢t or creating any restriction thereon; (c) join in any

her harards as the beneliciary may timo to time require, in  liciary may determine.

_ A. y T, R 4 T 11. The entering upon and taking possession of said perty, the
compamies acceptable to thy Az -cﬁ. lomb!e to the latter; all  collection of such rents, issues and prolits, or the proceeds of lg': and other
policies ol insurance shall. be delivered to the beneliciary as soon as insyred; ~ insuronce icies OF compensation of awards for any takind or damage of the
if the grantor shall fail .or any reason to procure any such insurance and to  property, and the application or release thereo! as aloresaid, shall not cure o¢
deliver said policies to the beneliciary at least filteeni days prior to the expira- - waive any delault or notice of delault hereunder or invalidate any act
t;:n :eln:’ny policy of e now or & ‘nt placed on "¥h buﬂ:‘:&s; pursuant to such notice.
t sty romy procure the same at granfors expeme. The smoupt . . . . -12. U elault by grentor in payment of any indebtedneas secured
collected -undér ‘any firs or other imurance policy may be applied by beneli-" - “hereby or hp:;'peﬂomnyccgol any lgr:emcnt hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as beneficiary  oygence with respect to such a & the benelic .
may determine, or at option of ‘beneliciary the entire amourt so collected, or d hereby i
any part. thereol, may.be released to gdrantor. Such application or release shall 'at Ais election may  proc
not_cure or waive any_delault or notice of default hereunder or invalidate any ' in equity as & mortfaje or direct the frustee t
act ‘done pursuant to such notice. - . . advertisernent and sale, or msy direct the frustee to pursue any
. To keep said premises free Irom construction liens and to pay all Temedy, cither ar law o in equity. which aci In the cvent
taxes, assessments and other charges that may be levied or assessed upon or the b , il elects to forecl y adverti and sale, the bencliciary oc
against said. property belore any part ol such taxes, assessmenis and other  she trustee shall execute and cause fo be recoeded his written notice of default
charges become past due or delinquent and promptly deliver receipts therefor  and his election to sell the said described # X
fo’ beneficiary; should the grantor {ail to mal ; as3e8%- " yacired hereby whereupon the trusiee shall fix the time
ments, insurance: premmms, liens or other charges ‘p.l)'lble by grantor, _either notice thereo! as then required by law and proceed to #
by direct. payment or by _providing beneliciary with funds_ with , which to . ;. the r provided in ORS 86.735 10 86.795.
make such payment, beneliciary may, at its option, make payment thereol, ® P13, Alter the trustee has ' X by adve
and the amount oo paid, with inferest at the rate ‘et forth In the note secured * sale, and-at any time prior 10 S days beloce the date the trustee conducts the
heteby,: her with the obl a bed in paragraphs 6 and 7 ol this sale, the gzantor ot any other person 0 privileged by ORS 86.753, may cure
Dot Yieed: shall be added to and become a part of the debt secured by this et defaait or delaults. I1 the delablc consists of a luilure hen due,
trust deed, without waiver ol any rights arising from breach of any of the  gumy secured by the trudt deed. the
covenants hereol and for such pa with interest as aloresaid, the prop- entire amount due at the time of the
erty her;in?ey;'n“ g "ot then be due had no g;!mlt ﬁ"" -
same exten 2 A ¢ A bei red may be cured by te ering the equir
described, and all such payments shall be immediately due and payable with- obt‘l'ilfdg:n or m’;“ deed. In y,,,y case, in addition to curing the default ot
out notice, and the nonpayment thereol shall, at the option ol the beneliciary, - delaults, the person ellecting the cure shall pay to_the beneliciary all costs
render all sums secured by this trust deed immediately:due and payable and and ually i d in enforcing the obligati of the trust deed
constitute a breach of this trust deed. DT ST lo‘c(he;‘vi(h trucfee’s and aticrney's fees not ding the provided
6. To pay all costs, fees and expenses ol this trust including the cost by law. R - . .
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee's and attorney’s lace designated in the notice of sale v H
fees actually incurred. L. L e . - L e postponed _as. provided by law. The
iwd' delend ‘any “action or proceeding purporting to = “in one parcel or in separate parcels and shall sell the parcel or parc
and in any suit, .*" auction to-the highest bidder for cash, payable at the tmme of sale. Trustee
including . - ahall delinr-lo_l:elfwchlnr its deed in form as required by law coaveying
tha, ty.20 , but without any covenant of warranty, express or m-

"y

. or, M g e L plied. The recitals in the deed of any matters of Iact shall be conclusive
amoun ! 4 y e ness  thereol. "Any person, ‘excluding the trustee, but i
fixed by the trial ., the. grantor and Beneliciary, may purchase at the sale . .
decree of the trial court, ‘grantor turther agrees to pay =~ 150 When' trustee sells pursuant to the powers provided herein, frustee
peliate court, shall - adjudg ble as the beneliciary’s or trustee’s attor-. . . i ent of (1) the expenses of sale, in~
ney's dees on such appeal. - : T - L - h'Jmmm)\ (:g:\ of the lm:;e bandha m”";f«'; :h;r" bZ"rrusree'r
F? . . e e ey s (2) to the igaticn secur y the trust , (3) 1o persons
Itis nmtqn"} agreed 'bnt', wiTT Pt Bt E b ng recorded liens’ subsequent fo the intesest of the trustee in the trust
. 8,.In the event that any_ portion of Lall of said, property shall be .taken . deed as their interests may 8ppear in the order ol their. priocity and (4) the
undet the right of eminent do or d : beneticiary shall have the ' surplus, il any, to the grantor or fo his successor in interest entitled to such
right, if it so elects, to._require that all or any_porton ofthe mordes payable . surplus. . s roce s . .
as compensation’ for such taking, which are in excess.ol the amount required. PETTC 16, Berseliciary aeay irom time .10 time BPPOIE & FMLERIOF O IUCCCH
fo, pay all reasonable costs, exoenses and,ntorqey'a le‘esvmcesum‘y. . ,.tors to any. trustee Damed herein or 10 ANy suCCessor trusice AP
‘B by, ‘& in such p dings, shall ‘be 'paid, to beneliciary “and’ - “under.” U such - mppoirtment, and without conveyance fo the sucCessor -
applied by it lirst upon any I ble costs and exp and s fees, ‘jn.ulae.,tmlﬂcr shatl be vested with all title, powers and duties coniferred
both in the trial ‘and -appellate courts,” nece! paid or incurred by bene- ° ' ‘upon’any trustee herein named or appointed h der. Each such appointa
ticiary in 3 pr dings, and the bal _applied _upon the ind dn and substitution shall be made by written imtrument erecuted by beneliciary.
secured heveby; ‘and ‘grantor jagrees, ‘at its own experse, 1o take: such actions hich, when recorded” in the mortdage records ol the county or “counties I
and . execute such “imstruments “as_ shall . be necessary in obtaining such com-: " ‘whick the property i s d, shall be b e proo! ol proper appointmrent
P ptly, upon b y's reque . of the successor trustee.
-9, Atrany’jtioprend’ from time :to (time upon writlen request ol bene- 17. Trustee accepts this trust when this deed, duly erecuted and
iciary, ol its lees_and presentation ol this deed and the note for acknowledged is made & public record a3 provided by law. Trustee is nof
.endorsement (irr case of tull reconvey + for jon), without’ ing <:lobli d. to notily any purty hereto ol pending sale under: any other deed ol
the lLiability of any person for the pay of the indebted trustee may trust or ol any action’ or proceeding in which drantor, beneliciary or frustee
*(a)° consent 'to° the making :of ‘any, map: orplat ‘ol sald;property;: €b) join In':; shall’be ‘a party. unlm,_xych action or proceeding is brought by trustee. :

P

NOTE: The Trust.Deed Act provides that the, frustee hereunder must,be elther an atterpey, who it on active, member of the Oregon State Bor, & bark, trat company
or savings.and loon igtion horized -to ‘do bus! under ' the -laws ‘o “or ‘the United States, o’ title i horired ‘1o insure title 1o recl
property of this state, its subsidiaries, offiliotes, ogents or branches, the United States or any agency shareof, or on escrow agent lizensed under ORS 696.503 o 698,585,

4
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>agrees 1o and with ary and; those‘claiming under him, that he s

et

fully-seized-in-feo-simple-of said.-described-real-property- as-a-valid,-unencumbered.-title. thereto EXCEPT
prior:Trust:Deed recorded in. Volume M86,page 2585, Mi

I
or._.
5 rofilm Records of: Klamath County,
y ellérs:-gn:ghér agree to hold . .
T R O el same BEST Sy BErogm Bhomsogver. | rdtnate to the Trust
Deed ‘now of . record dated ‘February, 11,1986 and recorded February 11, 1986 in Volume MB86,
page 2585,',Hicrpfilm;Reco:dls;; of’ Klamath'County; Oregon and assigned to Alexia Louise Hardt
irstrunent recorded in Volume M86, page 2587, Microfilm Records of Klamath County, Oregon
as beneficiary. Irwin W. Carner, Jr. & Thora J. Craner, beneficilaries herein, agree to pa)
when due all payments due upon the said Trust Deed in favor of Alexia Louise Hardt and
will save grantors harmless therefrom. Should beneficiaries herein default in naking any
payments due upon said prior note and Trust Deed,. grantors herein may nmake said delinquent

T ) ) 86 . . ) “8Hall"tiien be orédited upos s ext
i ﬁé’é‘aﬂe"ﬁﬁeaﬁﬁoﬁ"%ﬁesﬁo’é%?Se@&rﬁﬁ‘i‘ﬁ?Eﬁié’ei‘%ﬁgtgﬂ’ééﬁ~}hen e credited upon the sums o
The grantor warrants that the proceeds of the loan represented by. the above described nofe and this trust deed are: :
- (a)* primarily tor grantor' I, family or Id purposes (see Im ‘Noti Jow), -
MRS NN ) e ) 2 "

e
) L}

.This deed applies to, inures to the beretit of.and binds all parties hereio, their heirs, legatees, devisees,

x Is all administrators, executors,
p rep ves, s and assigns, The term beneficiary shall mean the holder and owner, including pledgee, of the contracs
secured hereby, whether or not named as a-beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gonder includes the feminine and the neut: » and the sindular ; ber incl the plural... .

- IN . WITNESS WHEREOF, said .grantor has hereunto set his hand the day and year first above written.
' o - CRINE AR T : e s [N

* IMPORTANY NOTICE: Dalote, by lining out; whitl ver wa nty (a} or (b}-is
not applicabls; if y &) Is applicable dnd the banefi fary. {2 o creditor
as such word .is defined in the Truth-} Lending Act or ] lation 'Z, the
Beneficiary. MUST comply with the Act:and R by meking required
discl ; for this pury ‘use Stevens-Nuss Form No. 1319, or equivalent,
If compliance withs the Act is not reguired, disregard His notics. P

NN

OFFICIAL, SEAL
LYNN A, WARIBORS
NOTARY PUBLIC - CALFORN,

» ; )

“Onthis_ 26 “dayof___September . 1989__ betore me, the undersigned Notary Public in and
for sald County and State, parsonally appeared ___Jimmie A, Godwin and Dolores A, Godwin

{ STATE OF CALIFGRNIA

>ty o, e b, 19

COUNTYOF - Placer«--,,’:,, -

personally known to me (or proved to'me on the basis of satisfactory evidence) to be the personS whose
‘hame S__—are:: subscribed to this Instrument and acknowledged that _WL_ executed it.

| LY oy

said Coun};fand State

~Wahlborg

Do et foss o¢ desrey this Tron Doed OB i Néil whidh i .mmm st be_delivared te the trusies for
: Sl 30T ONIO0 0TR00 T i
LI MCCANEE It ST NSy AN N R e R . - . :

oo i BRUST-DEEDs; i+ 07 gonuss oo vio: 474> STATE OF OREGON, b,
©EPE. BT 9 O Neish rriirt sorema | gannph prnlait eoin vrn 2County.of ;... R ARAKN s f T
aea STAYENSNEIL LA pun. <o, roRTeana.one, ] - ~ 7. i: 7hI cortify. that the within instrument .
R : gwas’i'eceiv)edfo;:ecordonthe..?;ith.day
- of.ooll...Septk ,1989 , .
> at 131332 o'clock B.M.; and recorded
_in book/reel/volume No. M89 on
- page.. 18436 . or as fee/file finstru-
ment /microfiliri/ reception No.-;;_;.SBB.B..,‘_
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