ade this sonaday of i
ZRAOT,.. QERBIT..L...DE..GRO.QT.;.,and.DEBRA;A;,.DE;.G
buk:with: tha:right. of._survivarship AR
antor, .. MQU ATN_TITLE.COMPANY.OF. KLAMATH. COUNTY......

[

wyias Trustee,

e

S RGBERTILY DUNN and YVOMNE T BONN, husband and wife
as Benoficiary, .. I 5y

T

G T  WITNESSETH: - haiosviss owsn e
;;;vggably grants, bargqins, sells and conveys to trustee in’trust,” with power of sale, the property
S County, Oregon, described as: R SR S R

PR

2

1

U BB R Y

-27;:285-29;30, 31; and 32, Block 11, INDUSTRIAL ADDTTION %o,the,

s 275:285 31, and=32 . x the City of Klamatn
Falls, accq:.ﬂ_ms to. the.;offigigl plat thereof on-file. in the.office: of- the-County - :
Clerk-;‘oif:;K;l&m‘agh ‘County;-Oregon. R 53 L !

FRE I A

AW, Ao Y

Klapath County Tax hecotunt #3809-033BA-11700.

PRI A e

tpggghpgwith all and singular the ¢ ts, heredi ¢s and. appurtenances and all. other rights thereunto belonging of in anywise
niow or hereafter ‘appertaining, and the rents, issues and profits thereof and ail lixtures now or hereafter attached to or used in connec-
tion with said real estate. -

o FOR THE PURPOSE OF SECURING PERFQRMANCE of ‘each agreement of &
_ONE RTY. THOUSAND_AND NO/100.

herein

d and payment of the

" .Dollars, with interest thereon according to the temié of a promissory
note of even date herewith, payable to vbjo_ngrlicia;{ or order and made by grantor, the tinal payment of principal and interest hereof, it
not sooner, paid,ito be due and payable . >0‘° ober 19

The date of maturity of the debt secured by this instrument is the date, stated above,. on which rh& tinal installment ol said note
becomes due and payable. In the event the within described property, or any part thereof, or_any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneliciary,

then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. < r .- s e RN

To protect the security of this trust deed, grantor. agrees: : o . . .
1. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon; (c) join in any
and repair; not to.remove or demolish any building or improvement thereon; Subordination - or other agreement alecting this deed or the lien or charge
not_to commit or_permit any waste of said. property.. .. .. .l o " _ lhereol:"{d) reconvzy, without warranty, all or any part o!' the property. The
. To complete or restore promptly and in good and kmanlike ~dranfes”in_any reconveyance may be described as the “person or persons
any building or.imp. t which may- be constructed, damaged or * legally  entitled thercto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. b e conclusive proJol. ol the tmthlulness thereol. Trustee's fees for any of the

Y3, To comply with all laws, ordinances, regulations, covenants, condi- services me; in this parag shall be not less than §5, T

tions and restrictions alfecting said property; il the beneficlary so requests, to: * Ui 10. Upon any default by grantor hereunder, beneficiary may at any
join in ing such fi ' ts p to the Unilorm Commer-  time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay ilor liling same in the pointed by a court, and without regard to the adequacy ol any security lor
proper -public office or offices, as well as the cost of all lien B earches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by liling olticers ‘or searching adencies as may be deemed desirable by the  erty or. any part thereol, in its own name sue cr otherwise collect the rents,
. . E jasues and profits, including those past due"and' unpaid, and apply the same,

beneliciary. - .
RS 4 on the ilding: Jess costs and expenses of ble attor-

*89 StP-29 PH Y 2l
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4. To provide and - i ly 3 3 T and c uding 1

now or -herealter: erected .on .the said_premises against_loss or damage by fire neys fees upon any indebtedness secured hereby, and in such order as bene-

and such other hasards as ¢ licuHsmui(r ime tp time require, in  liciary may determine. .

an amount not-less than 3. L L value.., written in : 11. The entering upon and - taking possession of said property, the

ji table to the benel y, with loss payable to the latter; all ~ collection of such rents, issues and prolits, or the proceeds of fire and other

licies of - insurarice -shall. be delivered to-the beneliclary as soon as insured;. . & :policies or: son or awards for any taking or damage of the

it the grantor shall {ail .or: any reason to procure any such insurarce and to property, and the application or release thereot as aforesaid, shall not cure or

deliver said. policizs to . beneficiary at least fifteen days prior to the _expira- waive any delault or notice of default hereunder or invalidate any act done

tion of any policy of® ijsurance now or herealter placed on said buildings, pursuant to such notice.

the - beneliciary ' may prgcuire the same at grantor’s expense. The amount . 12.- Upon delault by grantot in payment of any indebtedness secured

collected sunder ".n’:{"e-" other insurance policy may be applied by benefi- - poeby’ or in his perlormance of any agreement hereunder, time being ol the

ciary ;pon any 3 sclcured hereby ;‘md in such order as benehg:ary essence with respect fo such pa and/for " the benelici.

may determine, or at or}ion ol b ticiary the entire so collected, or by i iately due and -al

nn;pm thereat, may bfbr:leased to grantor. Such application or release shall il ed !"".by-'mmed tely cue o pay

" . H . Y his may p this trust deed

not cure or waive any dyault or notice of default hereunder or invalidate any  jn equity as a mortdage or Girect the frustee to foreclose 1kis trust deed by

act 'done pursuant fo such notice. . . ndvertisement and sale, or may. direct the trustee to pursue any other right or

To keep said “premizses free from construction liens and to pay remedy, either at law or in equity, which the beneliciary may have. In the event

taxes, assessments and other charges that may be levied or assessed upon of  ¢he heneficiary elects (o foreclose by advertisement and sale, the beneliciary of

againat. said, property bigye. _part, ol such, taxes, assessments and other  the trustee shall exccute and cause fo be recorded his written notice of delault

charges’ become ast du ! ‘deliver receipts therelor and his election:to sell the said described real property to satisly the otlgation

to beneliciary; should- tigggral ¢ of any taxes, assess=: . g.cured hereby:whereupon the trustee shall fix the time and place of sale, give

ments, insurance; premu , Jiens or other-charges .pa. able..by g.""‘“"."‘h"’ notice thereof as then required by law and proceed to lorecloss this trust deed

by direct payment .OF . providing beneliciary..with, funds with , which- 10 [ (he manner: provided in ORS 8§6.735 to 86.795. i

make such _payment, ficiary may, at _jts option; make payment thereof, Aiter. the trustee. has commenced foreclosure by advertisement and

and the amount 50 pa thinterest at the rate set forth in the note'secured”’  ga1e, and at any time. prior to 5 day: betore the date the trustes conducts the

hereby, together. . with. bbligations described vin paragraphs 6 and.:7: of this aale, the grantor or-any other ‘person 3o privileged by ORS 86,753, may cure
trust deed, shall be a to and become a part of the debt secured by this  he delauit. or. detaults. It the delault consists of a lailure to pay, when due,

trust deed, without w. of any rights arising from breach of any of the  sums secured. b the trust deed, the delault ma by paying the

covenanta_hereol and I ch payments, with interest 45 aloresaid, the prop- - enfire amount due at the time of the cure other than such portion a1 would

ecty hereinbelore descrl wsPwell as the. grantor, -shall: be: bound -to .the: . not then be dize had o delault occurred. Any other delault that is capable of

same _extent 'that they bound for " the payment ol the herein  being cured may be cured Jy tendering the performance tequired under the
described, and all such ments shall be immediately due and payable with-  gpfigation  or.trust deed. In any case, in addition to curing the delault or

out notice, and the nongegment thereot shall, at“the option ol the beneliciary, * dafaults, tha. person ellecting the cure shall pay to_the beneliciary all costs.
render: allsume secured this trust deed ‘immediately .due and payable and “gnd " expensea actually incurred in enlorcing the obligation of the trust deed

conatitute, a bresch of thggtrust deed. e ot ST together with: trustee’s ‘and ‘attorney’s lees not ding the ts provided

. To pay_all . lees and expenses of .this trust including. the cosl . . by law, ;. o by i 0o
of title search as well he other costs and-expenses of the trustee incurred ‘14 Otherwise, th

in connection with or i nlorcing this obligation and trustee’s and attorney's place designated in the notice of sale or the time to which said sale may

fees actunll%' incurred. & . . e " L s bq»poa!poned_-s,_pgovid:d(by_lawﬂ The trustee may sell-said property either
7. Fo‘appear ifyand delend -any action ‘or proceeding " purporting _to inone parcel of, in‘separate! parcels ‘and shall sell the parcel or parcels at
aftect the security: rightigor powers ol beneficiary or. trustee;: and‘in any suit auction’ ta the highest - bidder for cash, payable at the time of sale. Trustee
ction-or proceeding in Which the beneliciary. or trustee . may appear, includind . . shall .deliver..to: tho purchaser its deed 'in form as required by law conveying
any suit for the toreclosure of this deed, to pay all costs and expenses, in- ‘the id, but without any covenant or warranty, : express or im-
cluding evidence of title and the beneliciary’s or trustee’s attorney's lees; the plied. § the deed of any matters of fact shall be conclusive proof
amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be  of the truthlulness thereol. Any person, excluding the trustee, but including
lixed by the trial court and in the event ol an appea the grantor and beneliciary, may purchass at the sale, .
dectee ot the trial court, grantor lurther agrees (o pay Suc - 15. When trustée sells pursuant to the powers provided herein, trustee
pellate court shall adjudge r Lle as the b ¥ shall apply the proceed: { (1) the expenses ol sale, in-
ney's lecs on such appeal. cluding m(czeompt:u o tee hn "nwn;bcl; c(h;rge by"trmlu's
H . attorney, ) to the o igation secur y. the trust deed," ) to all persons
1t is mutually adreed "'a", . having recorded liens subsequent (o the interest of the trustee in the frust
8, In the event that any portion of all of said property shall be taken - deed e their interests may appear in the order of their privrity and (4) the
under the right ot eminent do or . iary shall have the surplus, il any, to the grantor of f0 Ris sucCessor in interesr exvitled to such
right, it it so_clects, to require that all or any portion of the monies payable surplus. ©
as compensation lor such taking, which are in excess ol the amount required ™ 16. Beneliciary may {rom time to fime appoint a nXXvsaW_OF SuoCes-
to pay all reasonable costs, expenses and attorney's lees necessarily paid or sors to any trustee named herein or 10 ANy Successor frusies appointed here-
incurred by, grantor .in such proceedings, shall be paid to beneliciary and under. n such appointment, and without conveyance to the sucCessor
_applied by it lirst upon any reasonable costs and expenses and attorney's fees, trustee, . the latter shall be vested with all. title, powers and duties conferred
both in_the trial and appellate courts, ity paid or incurred by bene- upon any (rustee herein named or appointed hercunder. Each such appointment
ficiary in such proceedings, and the balance applied upon the ind d; and aubstitution shall be made by written instrument executed by beneficiary,
secured_hereby; and grantor agrees, at ils own expense, to take such actions which, when recorded in the mor
and ; execute »uch:imlrume:vh as. shallibe’ necessary .in obtaining such com-:

e sale shall be held on the date and at the time and

tdage records of the county or counties in
:‘which the property is situated, shall be conclusive prool of proper appoiniment
p ptly, upon ry’s requeat. . ol the successor trustee.

9. At any time and lrom time to time upon written request of bene- . 17. Trustee accepts. this trust when this deed, duly _rrecuted and
liciary, . payment of it fees and presentation of this deed and the ncte for . acknowledged is made a public record as rovided by law, Trustee in not
endorsement (in case of full seconvey , for Hation), without alfecting Llidated fo notily any party hereto ol pe ing sale under any other deed ol
the liability of any person tor the pay of the indebted: trustee may trust or ol any: action or proceeding in which grantor, heneliciary or trustee
(a) consent to the making of any map or plat of said property; (b) join in . - shall be a party unless such action or proceeding is brought by truslee.

NOTE: The Trust- Deed, Act provides that the tcustea_hersunder must_be either an attorney, who is an active, member of the Oregon State Bar, o bank, trust company
or savings and loan iation ‘cuthorized - to * do*busl wnder - the ‘laws ‘of Oregon'crsthe'Unhed<5lo|es,’,o‘mla‘~' company horized sto  insure title to-real
property of this state, its subsidiaries, affiliates, agents or branches, the United Stoles or ony ogency thereof, or an esccow ogeat licensed under QRS 495.505 to £96.585.




and hoss 'cl iummg under hxm, that he:is law

The grantor ’warranta that tha proceedl ol tbe loan repreaonfed by the nbove deacnbed note and this trust deed aro:
-$al* primarily, f a s s

Thls deed apphes to, inures to the beneht of and bmds all pnrlms hereto, their hexrs, legatees, devisees, administrators, tors,
personal representatives, successors and assigns. The term beneticiary shall mean:the holder and owner, including pladgee of the contract
secured hereby whether or not named as a beneficiary harem. In constmmg this deed and. whenever the context so requires, the masculine

“the inine and the neuter, and the singul. clud, the plural

IN WI TNESS WHEREOF saxd gtantor as hereunto set hts 'hand the day and year hrst above written.

* IMPORTANT NOTICE: Dol.lo, by lmlng ou', whlchcvor wunun!y (c) ‘or (b) is
not appli i ¥y {a) Is applicabl und'h ! "",l:acndltor
as "such ‘word. -is ‘defined In.the .Troth-in-L A<| and" | Z, tho
bomﬁ:lary MUST. comply. with-the Act-and- R al by: aki q
dlulnwm, for thii; purpoie use Stevens-Ness Form Ne.’ 1319, or'e

i complrce it R

wledged before me on

7rou L EYANCE
- Te be used only when ebligations have Leen pald.

TO: ;

tn}u deed have been tully paid and utlsh
md !ru:f doed or purauant to_“: :_‘-

eqtnle now

Benoficiary .

De not lsse or destrey #his Trust Desd OR THE NOTE which It ascures. Both must ba deliverod te the tf\;sho for ion belere e will be mode.

WYBILL

STATE OF OREGON,
County of...cnev Xlamath .
P § certx!y that the within mstrument
was iéoezved for record on the .29th day
s Lk ; of Sept. ey 19.89..,
1041 Hild lum Dri.ve oL Sl Gen vuat S i at 24221, o'clock .B.M., and +scorded. -
Klamath, Falls, -OR-. 97601 ‘ e » ' .. in book/reel/volume No. .. MBY....... on
E " page ... 18456......... or as fee/file/instru-
* ment/microfilm/reception No....3834.,
L . : 7" 'Record of Mortgages of said County.
Ha;hm“ nn,cmmq T r ’ { St Wztneu my hand and ssal o!

‘TIVINI-NI“ LAW P\ll CO 'ORTLAND Ql! .

adiniian

AFTE}} BE,CORDING RETURN ,TO

DA i

 MOUNT TN TITLES COMPANY. OF ¢




