TRUST DEED made. this -

is

B CAS'IL,,.)!ET?O,ROOFING COMPAﬁY 2. ZNCx... a...GalJ.femia“cox:poxatinn

. wr TN ESSETH: e . .
evogab)y grants, bargams, sells and conveys to' ttustee in ttust w:th pawer of sale, the property
th e AN o unt(‘Oregon, described as: -

FREET

;Oregon.

All in Township 35 South Range 12 East of the w1llamette Heridian, Klamath cOunty;
y o : o : -

i
Segif

Tak KREGURE o 35155000002GE00 T T s sk i e
;Taxr Accoutn No.  3512-00000-01300 )

together with all and singular the . ts, heredit ts and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-
tion with said real estate.

; FOR THE : PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
'(' %‘ 0 THOUSAND' THREE HUNDRED AND NO/ 10(;
$ 2 300. 00’ Dollan wnth mterest !harcon nccordmg to the lerms of & promissory

note of even dnte herewith, payable to bene!:c:ary or, order and made by, grantor,, the tinal payment of principal and interest hereof, if
not sooner. paid,.to be due and payable :... 3 719

The date of maturity ot the debt secured by this mstrument is the date, stated above, on wluch Ihe tinal mstaIImenr of sa:d note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without hrsl havmg obtmned the written consent or approval of the beneficiary,

then, at the beneficiary’s option, all obligations secured by this instr D "vc of the maturity dates expressed therein, or
herein, shall become immediately due and payable, := =<+ 5~ % mpis <o 2Tayi : i

To protect the security of this trust deed, grantor agrees: ..t «: I

[_ To protect, preserve ﬂnd maintain said pmperly in good condition granting any ecasement or creating any restriction thereon; (c) join in any
and repair; not 10 r or lish any building or lmprovement thereon; subordination or other agreement aflecting this deed or the lien or charge
not .to_commit or, permit any waste of said property.. - _ thereol; (d) reconvey, without warranty, all or any part of the property. The

=" 2. Ta complete, or restore prompily and good and work nlik grantee " in any reconveyance may be described as the ‘‘person or persons
ner any o or Ly w;,'fc;,y may be constructed, d,‘;nr,ngﬂed' 0: g legllly entitled thereto,” and the recitals therein of any marl:ers or lacr’; shall
deolroyed thereon,-and-pay . when due all costs incurred therelar. be conclusive ‘prool ol the truthfuiness thereol. Trustee's lees for any of the
. “To comply ‘with- all ‘laws, ordinances, regulations, covenants, condi- serv.ces mentioned in this paragraph shall be not less than $5.
uon: _and {restrictiona atlecting -said property; il the beneliciary 30 requests, to L 10. Upon any delault. by grantor hereunder, bencliciary may at any
jein in such H pursuant to the Uniform Commer- time w:rhout notice, cither in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay for liling same in the pointed by ‘a court, and without: regard to the adequacy of .any security lor
proper public -ottice*or ollices, as well a3 the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by hhag officers or untchmg gencies as may be deemed desirable by the erty or. any part thereol, in its own name sue or otherwise collect the rents,
benefk e issues and prolits, mcludmg those past due and unpand and apply fhe same,
ey 4 To: - provide ;and "confinuously maintain insurance’on the buxldmgs less costs and attor-
now .or. hereaiter eréected on. the said premises against loss or.damage by lire ney's fees upon any mdebradness srcured hereby, and in such order as bene-
and. sich: other hazards-as: tﬁ Anellc:ary may: lro time to' time require, in llClﬂf)' mny determine.
an amount not less thnn 3 vacant EL .., written in . The entering upon and “ taking possession of said property, the
y, wil. Toss payabie “to the latter; all co"ccuon ol such renu, issues and prolits, or the proceeds of tire and other
policies of insurance ahall be delivered to the beneliciary as soon as insured; or awards for any taking or damade of the
il the grantor shall lail .or any reason to procure any such insurance and to property, und the' apphcahon or release thercol as aforesaid, shall not cure or
deliver eaid policies to the beneliciary at least lilteen days prior to the expira< - waive any delault or notice of delault hereunder or invalidate. any act done
tion of any policy ol insurance now or hereafter pluced on said buildings, pursuant fo such notice,
the beneliciary . may. procure the .same. at grantor's expense. The amount :12.. Upon. delault by_grantor in payment of any indebtedness secured
collected under any-lire or other insurance policy may be applied by benei- ’hereby or in his performance of any agreemen! hereunder, nme being of the
ciary upon any indebtedness secured hereby and in such order as beneliciary essence with respect to such pay and/or p the ficiary may
may determine, or at option of beneliciary the entire so coll d, or ._" sums secured hereby :mmedlalely due and payable. In such an
any part.thereol, may. be released to grantor. Such application or release shall event the beneliciary at his el may p to foreclose this trusi deed
not ‘cure or, waive any_default or notice of default hereunder or invalidate any  ;, equity.as a.mortgage or. direct the frustee fo foreclose this trust deed by
act done pursuant to such notice, advertisement and sale, or may direct the frustee fo pursue any other right or
To keep said premises lIree from construction liens and to pay all remedy, either at law or in equity, which the beneliciary may have, In the event
taxes, assessments and other chardes that may be levied or assessed upon or beneliciary elects to foreclose by advertisement and sale, the beneliciary or
against_said property belore any part of such. taxes, asscssments and other  tho'grustee shall execute and cause fo be recorded his written notice of delault
charges become past due or delinquent aud promptly” deliver receipts therelor  any pis election to sell the said described real property to satisty the obligation
to beneficiary; should the grantor fail to make payment ol any taxes, assess-' yocured hereby whereupon the trustes zhall lix the time and place of sale, five
menty;’ insurance’ premiums, liens or other chargdes “payable by drantor, either notice thereol as then required by law and proceed to foreclose this trust deed
by direct -pay or by 1 y, with lunds with which to. ngpe manner provided in ORS 86,735 to 86,795,
make zuch, P’ym'"‘ b'""‘c""y may, at its option, make payment thereol, 13.. Alter_the trustee has commenced loreclosure by advertizement and
and the amount so paid, with interest at the rate set forth in the note secured sale, and at any fims prior to 5 days before the date the trustee conducts the
heredy,’ together | wuh the abligations described in paradraphs 6 and ‘7 of this sale, the grantor or_any other person so privileged by ORS §6.753, may cure
trust. deed, shall be added to and become a part of the debt secured by this  tne detault or delaiilts. 11 the delault consists of a lailure 1o pay, when due,
trust deed, without waiver of any rights arising from breach of any of the sums secured by the trust deed, the default may be cured by paying the
covenants hereol and lor such payments, with interest as aforesaid, the prop- enfire amount due at the time ol the cure other than such portion as would
erty hereinbelore ‘described, as .well as_the grantor, shall be ‘.L.’O“'.'d to -the ‘- 54 then be due had no delault occurred. Any other default that is capable of
same_extent that'they are bound lor the pay ment of . the h being cured may be cured by tendering.the performunce required under the
described, and all such p shall be y due and p 4 abligation  or.trust deed. In ‘any case, in addition to curing the delault or
out notice, and the no ﬂf""m’"l thereol shall, at the °’”’°" of the beneliciary, .detaults, the person ellecting the cure shall pay to the beneliciary all costs
render-all sums secured by this trust deed immediately due and-payable and *“and expenses actually incurred in enforcing the obligation ‘of the trust deed
constitute a breach of:this "““ deed. . together with trustee’s and attorney’s lees not the pi
To pay-all co Iees and expemu of this trust mcludmﬂ lhe cost v law,
ol title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney's
fees actuall, mcuned. -

14. Olherwue, the sale shall be held on lhe date and at the time and
place designated in the notice ol sale or the time 1o which said sale may
B -.be_postponed. as provided, by law. The trustee may sell said property either
7.:To-appear ‘in" “and “defend any ‘action “or ‘proceeding ‘purporting 6" 'in"one ‘parcel or.in separate parcels and shall sell the parcel or parcels at
allect the: secunfy rights or powers of beneliciary or trustee; and.in any suit, " :guction-to the highest bidder for'cash, payable at the time of sale. Trustee
action or_proceeding in which the beneliciary or trustee may appear, including .. . shall deliver ta the purcheser. its deed in form a3 required by law conveying
any suit*for the foreclosure of this deed, to pay all casts and expenses, in- 'tlla roperly 80 soldp but without any covenant or warranty, express or im-
cluding zvrdence ol title and the beneficiary’s or frustee’s attorney’s fees; the he recitals in the deed of any matters ot lact shall be conclusive prool
's fees d in this paragraph 7 in all cases shall be o! the truthfulness thereof. Any person, excluding the trustee, but including

tixed by the trial court and in the event of an appeal from any judgment or the grantor and bentf iciary, may purchase at the sale.
decree of the trial court, grantor further agrees to pay such sum as the ap- 15. When frustee sells pursuant to the powers provided herein, trustee
s ol sale to payment of (1) the expenses ol saie, in-

peliate coure shall adjudge r ble as the b iary's or trustee's attor- skall apply the proceed:
cluding the compemsation ol the trustee and a reasonable charge by trustee’s

ney's lees on such appeal. A nsation ee and able chs o
. . attorney, (1) to the ol ation secure y, the trust deed, (3) toa all persons

1t is mutually agroed that: having recorded liens uuguquml to the interest ol the trustre in the tnnt

8, In the event that any P°'“°" or. all of '“'4 property shall bo taken — doed as their. interests may appear in the order of their priotity ami (4) the

under the right ol y lhnl} have the

surplus, il any, to the grantor or to his in intetest itled 10 such
right, i it s0_elects, to require that all or any portion of the monies payable surplus.

as compensation lor such taking, which are in excess of the amount required 16, Beneliciary may from time 10 tifte Appoinf & suCCessor ©f succes-
{o pay all "‘Kmﬂbk costs, expenses and attorney’s fees ""C““"')’ paid or 18 {0 any trustee named herein or (0 any suctessor trusfee appointed Fere-
incurred by grantor in such proceedings, shall be paid to bencliciary and under. n such appointment, and without conveyance to the successor
applnd by it lirst upon any reasonable costs and expenses and atforney's {ces, trustee, ﬁ latter shall be vested with all title, powers and duties conterred
both in the trial and apr 4/ courts, ily pald or incurred by bene- upon any trustee Rerein named or appointed hereunder. Each such appointment
ficiary in such gs, and the bal d upen tXe d and shall be made by written instrument executed by beneliciary,
secured hereby, und Srantor agrees, at its own expense, to take such actions  which, when ncotdod in_the mortfage reconds o the counly or counties
and: execute luch mun;menlu as shall be necessary’ in- obtaining -such ‘com~< ‘which the property is sifoated, shall be conclusive proof ot proper appointment
P upon y's request. of the successor trustee.

9. At any time and from nme to time upon written reguest of bene- 17, Trustce accepts this trust when this deed, duly executed and
ficiary, payment of its fees and prmn!ahon of thu deed and . ths note for ac&mwh-dged is made a public record as provided by law, Trustee is not
endorsement (in case ol lull r for ). 1, d to notily any party hereto of pending sale under any other deed of
the liability ot any person lor the p pay ol the indebted: trustee may trust or of any action or proceeding in which grantor, beneficiary or trustee
(n) consent to the making ol any map or plat of said propelty,'; (b) join in shall be a pariy unless such action or proceeding is brought by trustee.

NOTE; - The, Trust Deed Act prov-dc! that, ﬂw mmee hereunder must_ be either an onomey._who i an n:ﬂve member. of . the Oregnn State Bor, o bonk, trust compony ’
or savings.and leon* 16" do b ‘under the ‘laws “of :Oregon” or “the United " States, o title insurance company cuthorized to insure title to recl
property of this state, its subsidiaries, affiliates, ogents or bionches, the United States or eny cQency thereof, or an escrow agent licensed under ORS §95.505 to 696.585.




: agrec
fully-ae;zed'm -fee s:mple of sardvdescnbed teal property and-

The érantor. atrants that the proceeda of .the loan represenfed by: the above descnbed note and this trust deed are:
¢ a)‘ primarily for granfo peérsonal, family or household purposes (see Impodan ¢ Notice below),

Thxs deed apphes to, inures to ‘¢he benelit: ol and binds all parties. hereto, iheir heirs, legatees, devisees, administrators, executors,
personal rops ives, yrs and assigns. The term beneficiary shall mean'the holder and owner, including plcdgee, of the contract
sewred hereby, Whether or not named as a beneficiary herem. In construmg this deed and whenever the context s s requires, the masculine
8 ‘and the neuter, and the singular. lud, !he plural.

-IN. WI TNESS WHEREOF saxd grentor has heteunto set hxs hand the day and year first above written.

* IMPORTANT NO‘I’ICE. Dellh, hy lining ou', whuh v warrunly {a) or (b) lx
riot applicable; if ; y la) is applicable and the {ary is ‘a creditor
as ‘such word is defined ln the Tmlh-m-ltnding Aci and ltguluﬁon Z, ﬂu
bonoﬂ:lcry MUST comply wlih the Act and'® by:

r this "use_Stevens-Nass Form No. 1319, or oqulvulon!.
. complkm ‘with iﬁo Acl is. no! nqu!nd, dhugard this noﬁu.

01f the dw’ of tha chove is o cotporation, .-
uee the form o! odmwl-dnemm nppmuo. .

Mhi!orm

" REQUEST FOR FULL RECONVEYANCE
be uied only when obligations have baen pald.

lderkql ‘all, mdebtadqug socured by the loregomg trust deed. AH sums secured‘ by . said
; Y ] heraby are. dlrected ,on pay. snt to you of any sums owing to you under the terms of
'aaid _rys} deed or pursunnt to s .t ! al) e tod: secured : by said trust deed (which are deliversd .to you

“"horemth togethér‘éw'th 'ﬁx‘d tru':??oed ) nd o1 reoonvo.y. ly\:thogt graq'nnty, to fbe parties desxgnated by the torms of smd trus- deed the
TLT T T T BRRES B GaLn T L I Z [ e e
"the Sama: econy

: nhte now, held by you

Beneliciary

AN LRGN ; :
ox HE NOYE fon befers witl be mods.

; o CATRL | STATE OF OREGON, : }ss_
‘ATeBelS . T (FORM Ne. 881} . S R _ County of e KlamaLh. ... :
. JETRVENE-NESS.LAW, PUBLCO., PORTLAND, ORE. crercflin’ T DT R SR B AR § wrh{y that the withii instrument
PRt ‘o g : : o ; ' was received for record on the .2ud...day
: LRl o e of .Qct. 19.89.,
67 Timberla!y(g;ﬂ»(}ov 12' Y Y e gy meres gt lld 8 . o'clock ..A M., and recorded
‘ : in book/reel/volume No. . .M89-.. . on
e N ge ... 18476 ... or as fee/file/instru-
: x s e LA RECE ERBIUSETIE rhérit/ microfilm/reception No. 2860
%gziaiz‘:ziffgz R695472 s e s T AR Record of Mortgages of said County.
’. . : e e 3T i -

County aftixed.

s Evelyn Riehn; ‘ ’ﬁnnn‘f‘v “Clerk
NAME -

ByQLArlime

Witness -my hand and"*sea] oi e




