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S THIS TRUST DEED, mat{g/ﬂnsv il -
Beth.J...Morden & Cynthia L..Taylor,.not.as.te
U BHEVANOEBRLD. . i i S : KA
- as Grantor;_. MOUNTATN: TITLE..COMPANY..OF. KLAMATH.. COUNTY........<. e Shadil as Trustee, and
el M. Kendall '8 -Dodovan..E..Kendall,.Jr. not.as. tenants in:common but. with the . .
:-:auruivorship..... MEETEEI AR A e il

CTLIER IR D

1

i

neo s WITNESSETH: & © ¥ RN
or irrevocably grants, {bargains, sells -and conveys fo trusteé "with
- (K,. : : .--County, Oregon, described as: Tk ‘

e : .

‘power of saie, the property

o That portion of ,‘Lp;tﬂ One (1) Section 5, Township 23 South, g;;éeflpr.ast of 7:tl.}e J.{irlifamet-te
~‘Meridian,, Klamath County, Oregon, lying and being South sof.;j_t;he}f\&lamath,—Deschutes County

— line and;Ng:t?\}ag;;Hgsterly of -the Dalles-Californie Highway as no¥ Jlocated, being
~ gtiadgulacin’ shape ' ‘

¢ e

'and bounded ‘on_the South and East side by he Dalles-California
Hig as mow -loca! ‘on the North by the.Deschutes Countyline and on the West by the
- West line of ‘'said Lot Onme (1). - . oo T R EI
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\ stogether with all and sindular. the t ts, hereditanients and appurtenances and all’other rights thereunto belonging or in anywisé
now or herealter appertaining, and the rents, issues and profits thereot and all fixtures now or herealter attached to or used in connec-
tion with said real estate, : y .

wsixse: no \FOR-THE PURPQSE  .OF. SECURING .PERFORMANCE.of .cach agrecment of granto

THENTY THOUSAND A NO/]_OG r herein contained and payment of the
x 115‘"":,0“\-—-'; Xt . - smaierere ¥ 2 TS

2" ($20,000.00) 75

: ETYTHPE O TR _~r ~=D5ars, with_interest_thereon according to the terms of a promissory

e g_zotqvgl_,,eye)m_z{gt‘q.\l‘rer,evvi_th,‘ payable to b“enqh:qia_rg,pg‘orqgg,nmn* made_by, grantor, the _tinal payment ol principal and interest heceol, if
not:sooner. paidi;to be.due:and payable .t rmg--of: -g-ayis 19, A 2

E The date of maturity of the debt secured byprﬁﬁ nriterumen?if‘treo a%e, 'stated abaove, on which the linal installment of said note

becomes due and payable, In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

sold, . conveyed, assigned or alienated by the grantor ‘without first ‘having obtained the written consent or approval of the beneliciary.

. then, at ‘the beneliciary’s option. all obligations secured by this instrument, irrespective -ol the maturity dates expressed therein, or

% ".hf-', éin, Shall’ become immediately due and payable; b wovagnl wtmy pade b ’ .

To ‘profect the security of this trust deed; ‘grontor ‘afrees:ii Durtiwil N L . L

- 1. To protect, preserve and maintain said property in good fiti dra ny €A or ‘creating any restriction therecn: fc) join in any

~ oAl ect, P! ! e 4 bord, A i i i

Y~ {and’ rfpair;_nof.t0; remove or demolish any building or improvement thereon; 30300 ination ar other afreement allecting this ederd or the lien or charde

it or: permit any waste of said property. ... . .. - ,,,,.._,,,,'hmo,'-n(d)_'ﬁon.vsy..xnhmf..-'n"nnfr- 2ll or any part ol the properiy. The
~omm 2 Too j niike ~ Arantce”in @ny reconveyance may be described as the “‘person or persons

omplete or restore promptly and in w s e L 2
any ilding or imipr ¢ u'hlch,mnr._be\wns(mcled. damaged or . legaily  entitled thereto, and the recitals there’n ol any matlers or tacts shall
,,.}dpuo)-rd theiedn, and pay when due all costs incurred therelor, , X ‘be - conclusive. proof ‘ol the truthfulness thereol. Trustee's fees lor any ol the
Ny = 3. To comply with all laws, ii regulati co , condi- services mentioned in this paragraph shall be not less than 85.
tions and ‘péstrictions aflectind eaid propcrty:‘il'lherbemlkiar so requests, (o 0.'Upon any delault by grantor hereunder, beneliciary may at any
" iz guo;n‘c*m'{r;‘fséxh:,{iqaming statements pussuant to the i E :”.e“d ll:nm: mhc'e.' :,if‘h"-,')',: r:erso‘n. :)' a:i;m gr by a l;ctil’er 10 be .;p-
~cial .Code~ s ilie . beneliciary may require A i y- a courf, & wi ut regar L] e adequacy of any security for
e, vaoper“ sublic-ollice or. oltices, as_well as B i - the -indebtedness -hereby secured, enter upon and take pn’sws\;on ol said prop-
., “hy Kling officers or* searching ngencies as may be deemed desirable by the erly O'»hl;y lh;" l;!ﬂ;o;.. l‘n .':'; own aame sue or olh:ub':’w"rco the rents,
T Y O S T A vy o : ¢ jssues and prolits, including those past due anc unpaid, and apply the same.
B l.'yTo’ ovide ‘and continuously mninrnln'ﬁr’-s{nnme on the huildings . less cosfs and expenses ol operation and collection, including reasonable attor-
now ;ar herealter..crected -on the said, premises- against, Joss or, ‘damage by lite._ _ney's lees upon_any_indebtedness secured hereby, and in such order as bene-
an ‘such other harards as thie hercliciary 'may” Trom“fime to titne require, if ficiary may delermine.
Lan; amount_not less than 8..¢ u} - va. Eq b plveitten in 11. The entering upon and taking possession of said property, the
companics “acceptable ‘1o the heneliciary, with Joss payable to the latter; ‘all  collection of .such rents, issues and prolits, or the proceeds ol e and other
Ticiesof insurance shal! _be:delivered .10 the. beneliciary.: as soon:as insured;. 1> insurance - policies . or, compensation or awards for any taking or damag= of the
il the grantor shall {ail .or any rrason to ptocure any such insurance and _to _ property, and the application or release thereo! as aloresaid, shall not cure or
:  deliver said policies. to the beneficiary  at least &ifteen days prior to the expira- . ; waive “any “default or notice ol default” hereunder or invalidate any act done
~ tion of any policy ol inturance ‘mow or herealter placed on said buildings,  pursuant to such nofice. . . -
ciary] may | procure the samw at franfor's cxpene. The amount .- Upon delault by grantor in-payment of any indebtedness secured
by ed ‘under ‘any lire or other_insurance policy may be a plied by’ benefi-: e “in his performance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hrieby ard in such otder as heneliciary essence with respect fo such payment and/or perlormance, the beneliciary may
may _ detrrminr, or at option of beneficiary the entire amount so collected, or declare atl sums secured hereby immediately due and payable. In such an
, any patt thercol, may be relcased to gravtor, Such application or release shall  oyene the benelici at his electi 2y p g to loreclos this trust deed
not _c'un or wuive' any dc,l.ml(l.nr notice of default hereunder or invalidate any in equity:as & mor{ age or direct the frustee o toreclose this trust deed by
act ‘done pursuant i such nofice. A o tisoment and sale, or may direct the trinfee to pursue any other right oc
5. To keep said premises Iser Irom construction liens amel 1o pay all :;‘f:l:b' cilb“er at law or in mu{,y' which the brmlici.v"y may h,r,_ In the event
tares, assessments and other charfes that may he levied or assessed upon 0 7 tha b S Fied, clects to k 1 by advertisement and sale, the Deneliciary of
'g"i"" (said property belore any. part ol -such_faces,, assessmrents and other ' (p. teustee shall execute and cause (o be recorded his written notice ol default
charges” become past due or delinquent’and promptly deliver receipts therelor i to sell the said described real property to satisly the obligation
fo ‘beneliciary; should the grantor: (ail to make: payment ol any 1hxes. asscss hereupon the trustee shall lix the time and place of sale, give
mentu, .insurance - premiums,: liens or other: chardes payahle by grantor, either hen required by law and proceed to forectose this trust deed
direct payment or Dy roviding beneliciary . with. funds .with which 10 i3 the manner provided in ORS 3’5_7” to 86.795. )
Beneliciaey muy, at ity option, make Mﬁ"’"‘"’ thereol, .- == . 13, ‘Alter. the trustee hay commenced foreclosure by advertisement and
't the rate set forth in the 'note secured nd £ P

- - H

. f 4 sale, and_at an; time prior to 5 days belure the dale the trustee conducts the
by, fode . describind in_parageaphs:6.amd .7 of this.". ule:»lhe-ldnnloyr or ars' ather peeson o privileged by ORS 86.753, may cure
trust deed, shall ke a fed to nmld hecome a pnt of the debt sccured by this the delault or delaults. 11 the detault comists of a failure to pay, when due,
truet deed, without W er of any ridhis aris 'ﬂ trom breach n{ -any of the - g0y secured by the trust deed, the delault msy be cured by payind the
cavenants hereol and tor such payments, wi h interest as aluresaid, the prop- entire amount due at. the time of the cure other than such portion &3 would
erty; hereinbelore: described, s well as the fgrantor, shall. be- hound. 1o.the - - not-then be dae Aad-no delault occurred. Any other delault that is capable of
sante extent” that ‘they are " bound 'lor- the payment of the obligation herein " peing cured may be Tored by tenderind, the performance required under the
.., described, and all such payments shall be immediately due and pa)'nble.u.mh-» obligation -or trust deed. In any case, in ‘addition to curing the delault or
" out notice, ‘and the ponpayment thereol - shall, at the option-of the beneliciary, - detaults : pay to_the beneliciary all costs
< zender all sums . secured by this trust deed. immediately due and_payable and-" i and n;;m . h rcind the oblidation of the trust deed
. .constitute a breach of this trust deed. oo a0 Ll Ll g - conn o gogether with trustee’s a ¢ exceeding the amounts provided
et To pay all costs, levs and expenses of this trust ‘including the cost by law.,
ofititle search as well as the other costs and expenses of the trustee incurred -
in connection with or in enlorcing this obligation d trustee's and aftorney's
'nctunllr‘;nmrnd; - R AR .

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice ol sale or the time to which said sale may
Lo B N " be  po aed "as pmvided‘by{l-w. The trustee may sell said properly either
: o “appear in_and “delend any® action®or” pi in® el or in separate parcels and shall sell the parcel or parcels at
“the :security. rights or. powers af heneliciany~or: trustee; and, ina uction 10 ' the : hijheat -bidder for cash 2 he time of rale. Trustee
action. or, proceeding .in which the beneliciary. of, trustee. may, ’,{’J’“ 5 . ‘shall:deliver to the: c-ifts desd m as required by law conveying
any suit' for the loreclosure of this deed, 1o pay'all costs and expe the property so sold, but without zny covenant or warranty, express or ime
cluding evidence of title and the beneliciary's or trustec's attorney’'s fees; the . plied. 7’;.: cecitals in the deed ol any matters of lact shall be conclusive prool
amount of attornev’s fres mentioned in this paragraph 7 in all cases shall be ' of the truthiulness thereol. Any person, excluding the rrustee, but including
Jized by the trial court and in the event ol an appeal trom any judgment or the grantor and beneliciary, may purchase at the sale.
decree ol the trial court, grantor further afdrees to pay such sum as the ap- 5. When trustee sells pursuant to the powers provided Sereern, trustee
pellate court shall adjurdge e as the beneficiary's of trustee’s attor-  shall apply the proceeds of safe fo payment of (1) the experses of sale, in-
ney’s lees on such appeal. cluding the compensation ol the trustee and a reasonable charge by nntee’s
It is mutually lldn'cd that: attorney, (2) to the obligation secured by, the trust deed, (3} to all persom

R . having recorded liens subsequent to the interest ol the trustee in the trust
8. In the event that any portion or alf of said property shall be taken deed a3 their i
1 or ion, beneliciary

4 ! nterests may appear in the order ot their priority and (4) the
under the right ol ° Jbe shall have the surplus, il any, to the grantor or lo his successor in.intetest entitled to such
right., il it so_elects, fo require that all or any portion of the monies payable surplus. .
as compensation for such taking, which are in escess of the amount requir 16. Bencliciary may lrom time fo time AppOINE A SUCCessOr_or LCCEs-
te pay all reasonable costs, expenses and nttorney’s lees necessarily paid or  sors to any trusfee Ty med herein of 10 any successor trustee appoinied here.
incurred by grantor in such proceedings, Shall be paid to beneficiary and  under. Upon such appointment, and without conveyance fo the successor
applied by it lirst upon any reasonable costs and expenses and attarney's fees, trustee, l": Iatter shall be vested with all title, poners and dutirs conlerred
both in the trial and appellate courts, necessarily paid or incurred by bene- upon any frustee Nerein narmed o appointed hereunder. Each such appointment
_ticiary in such proceedings. and the balance applied upon the indebted and substitution shall be made by written instrument evecuted by bLepeticiary,
secured hereby; and frantor afrees, at ils own expense, ta take such actions which, when tecorded in the mortgade records of the county or counties in
Uy, iyand executenuch fratruments - gsi shall be fiecessary Iniobtaining such com- “iijwhich the property in sltuated. shall be conclusise proul of proper appointment
f: e P Iy upon benel ry's Tequest, . of the successor (rustee.
9. At any time and lromr time to time upon writien request ol bene- 17. Trustee accepts this trust
ficiary, payment of iis lees and presentation ol this deed and the note for
endorsement ¢in case ol jull reconveyances, tor tlation), without sllecting d fo notily any party heeeto ol pending sale under any _other deed ot
the liability of any person for the payment of the indebtedness, trustee may . . trust or ol any action or proceeding in which grantor, beneticiary or frustee
(a) consent fo the makingd of any map or plat o! said property; (b) join in shall be a pariy unless such action or proceeding is brought by rrustee.

when this deed, dulv rrecuted aned
acktowledged is made a public record as provided by law. Trustee is nO!

h; _ix;n! Deed Act ﬁlbvide; il\cli,!hv.'-‘!‘v:slcé,j\‘e‘ under mu: I ' < My.v:ha\ i:: ‘c;n uc;ive_!!i;mber_oi the Oregon Stote Bar, ¢ bonk, trust compony
1_‘savirgs' gnd - loon® assoclotion outhaiizéd 146+ do bunineas-'under. she: Iaws. ‘of Otegon’ of  the United *States o title: « hovized to insure title to resl

property of 1his stote, s subsidiaties, atlilintes, agents or bronches, the United Stoles or ony agency thereof, or on escrow ogent licensed under ORS 656.505 to 656.585.
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venants and:agrees t

saxd.déscuberd reaLprope ty..and ;

The Arantor wuranta thnt the;procoeda of tks' loan nnled by the above doscribed siote and lhu trust deed are:

( a)‘ primu)ly Ior dmmorn parsonnl lnnuly or. bounhold purpuu (zee- Imporunt Notico below),

LOREIXANXX
Thu deed apphen to. inures to the benelu ol nnd binds a!l.puties herato, the 3. devisees, administeators, executors,
person:.l repr atives, d ig 1:!19 term beneficiary shall mesaniifia hclder: and owner, including pled&ee of the contract
henby, or not d as a benel y-herein, In construing this. deed and whenever the context 5o requires, the masculine
d the femininc and the’ neulor, and tha .' gular ’ he plural . .

fa

* IMPO"ANT NO‘IICE. Dcloh, by lmlng out, whichever
1 {a) is opplicabl th
vd in the T thei
y. with" the. Act and R
for this purp use St ess Form No.‘13l9 or oquivulom.
1 complhm.’ wiih |ho Act ls not nquimi, dhtogurd ﬂ\is noﬂt

the obou s'a wpmll
ndulwladgcmt oppull- )

‘M-lor e ‘..as Attorney 1n fact

" hls

o b TN . ey
1The unde i : » nd . : 1 by the loro‘ofng rnm deed. All sums secured by said
- trust deed havc been,(ully pud .and satisli sby, are direc:e meont, Lo, you., of any sums owing to you under the teems of
. said’ trust. ¢ to 10’ } 0 red by: asid ,trust. deed . (which. are. dalivered to you' . ::.
:heumt’l l‘o‘oth?’w{ ;  sec " “fa the partios designated by the torms of said teust dead the

Bensliciary

v De not lese or dum1 this l’nm Dﬂ‘ OR THE NOﬁ \vhldl it sacures. Both must be dulivered te the trustes for tiatien betere will be made.
o ne=y rha : E
fu","&;,;fs':l a2t vasseea* oy znc norcy Nk rne
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TROST :pE_ED B

n(mm,qt e,

‘,1 WELTOT SR
2O G RvENE . NRSS LAW PUS. CO.. ‘PORTLAND, ORE.

S ....E.eth. J 'uo 2 B :‘ . e FREATIPTR N N Octa 19.89.,
‘ Al [ IS R e A 31 11328, o’clock :A.M., ard recorded -
%oa, i

in book/reel/volume No. . M89_ . .. on
forR ¢ . 0 page L.18680 ... or as fee/filefinstru-
RECORDER'S vee I ment/mxcrohlm/mceshon No..5863...,
; GUETER LR B 7 Récord of Moitgages of said County.
N T 3 : ; e Wxtness my hand and 3eal' of
RoL8 bl o Vo hata s L R 0 a : : : e ty a!lued
Egg;nlnz&onmmmuunugoq; il e : o oo FEE , .
' B : ' Wﬁvem Biehn.. C.Qunl:y.,c.lerk._'w

NAME -

b/ Qs it dbe DHITSE

lﬁror




