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oF, Mouptain_‘Tiﬂe, Company of Kiamath Catnty, o R
*ﬂﬁnfred N. Oliver and Betty L. 0Tiver as tenants by the entirety .
S I B e s : o -

..y 'as Trustee; and

cogronTt Ve i TR ; .. WITNESSETH: B o o
" Grantor irrevocably grants, batgqins, sells and conveys to trustee in ‘trust, with power of sale, the property
lamath - z.sit....2e..County, Oregon, described ‘as: . R ' KR e

_of.Lots_5 and 6, Block 2, TERWILLIGER ADDITION'to the Town of Merrill,
according“to the official ‘plat thereof on file in the office of the County Clerk of * -
Klamath, County, Oregon. . o . - R E ; :

PR VESIS

" TOGETHER WITH an'easement “upon and-over the following described land of said City for the
purpose of maintaining a dwelling house thereon: Beginning at an iron pin on the South-
east-Corner-of:Lot-5; Block .2, Terwilliger Addition-to. the .City of Merrill, Oregon; - thence

.East 0.2 feet; thence North and parallel to the Fast line of said Lot 5 a distance of
36.5 feet; thence West 0.2 feet to the East line of said Lot 5; thence South along the
East line of said Lot 5 a distance of 36.5 feet, more or less, to the point of beginning.

together.with all and singular the heredi and appur and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. ° . k

w33, FOR.THE PURPOSE .OF SECURING PERFQRMANCE, of each agreement of grantor herein contained and payment of the

sum.of,. EIGHTEEN. THQUSAND. AND_ NO/100........($18,000.00)..zz=zzmnszszsrmmmmzmmssmsssszcoonas
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T o e e e e e e e e o e e e e e Dollars,

with- interest thereon according to the terms of a promissory

note of even date herewith, payable to 1§e‘neficiary o}\oq'deq and made by, grantor, the final payment of principal and. interest hereof, if

not sooner. paid,: to;be due -and ‘payabls :....m;....'.Oct.oBer 2.

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable; > ¢ =%
To_protect the security of this trust deed, grantor agrees:

. 1. To protect, preserve and maintain said property in
and repair; not to remove or demolish any building or improvement thereon;
not to commit or. permit any waste of said. property.. - s i oo o
2. To complete or restore promptly  and_-in- good “and- workmanlike
manner any building or improvement which may be constrixcted, damaged. or
destroyed thereon, and pay when due all costs Enmrged‘th'erelar.
© " '3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions allecting said property; it the bene;tin:)_'_go n«y_:esu, to

join in st ¢ nenis pursuant to T a

cial Code as the Dbenelicidry’ may “require’ and to pay lorifiling same in. the

Dfopf; public olfice or”offices, as well as.the.cost-of all lien searches made
CFirg ot f ¥y 9

by {iling - ching as may; be deemed desirable by the

< 4. To p nti Iy intain. insurance on the buildings
now-or- hereafter erected. on-the said premises against loss or damage by fire
and such’ other “hazards ‘as: ‘bmﬁmxﬁdnay from time to time require, in
an amount. not_less than 3.41) yu.. . written in
H ptable~to the beénefici. y, . with loss payable to the latter; all
policies cl tnsurance shal? be delivered to' the beneticiary as soon as insured;
it the gdrantor shall lail lor any reason ta procure any such insurance and to
deliver said policies to’the" beneficiary - at_ least lifteen days prior to the expira-
tion ol any policy ol imurance now or hercalter placed on said buildings,

the beneliciary . may prociire the same at drantor's expense. The amount . .

collected under any:fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or.at option-of beneliciary the entire amount so collected. or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any delault or notice ol delault hereunder or invalidate any
act done pursuant to such notice. .

. To keep said premises iree from construction liens and to pay all
taxes, assessments and other chardes that may be levied or assessed upon or
against . said. property. belore any part .of-such taxes, assessments and other
charges, become past due or 'delinquent and promptly deliver receipts therefor

to beneliciary; should the grantor tail fo' make payment of any taxes; assess-’
ments, - insurance: premiums, liens ‘or other charges “payable by grantor, either

by direct..payment .or by_prow'dingvbenc{iaary'wi(h funds . with. which to
make such.payment, beneliciary may, at its option, make payment theteol,
and the amount 8o paid, with interest at the rate set lorth in the note secured
hereby,  t her ‘with the obligati described ‘in paragraphs 6 and 7 of this
trust-deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising irom breach ol any of the
covenants hereoi and for such payments, with interest as aloresaid, the prop-
erty hereinbelore "described, "as- well ‘as’ the granfor,” shall.be: bound ‘to the
same extent that ‘they are bound for the pay of the obligati herein
described,. and all such pay di
out’ notice, and-the non
render “all:sums secured by this trust deed immediately: due and payable and
constitute a breach of this trust deed, ... <. oo oo

6. To pay. all costs, lees and expenses of. this trust including the cost
ol title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney's
lees ncluql?_incurred. .

due _and payable with-

. .*To appear in and “defend ‘any “action or ' proceeding ptirporting to "
aflect the securily N"hll or: powers ol bepelicinry or trustce; and in any suit, "

action or. proceedin
any suit’for the loreclosure of this deed, to pay all costs an
cluding evidence of title and the beneliciary’s or trustee's attorney's lees; the
amount of attorney's lees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event ol an appeal from any jud,

- the trustee shall execute

o !
yment thereo! shall, at the :’:ption'ol the beneticiary,

L. by law..
xav'

8 in which the beneliciary or trustes may appear, including -
expenses, in- °

§ any or creating any testriction thereon; (c) join in any
subordination or other agreement allecting this deed or the lien or charge

.. thereof; (d) reconvey, without warranty, all or any part of the property. The

grantee in any reconveyance may be described as the ‘‘person or persons

- legally entitled thereto,”” and the recitals there’n ol any rmatters or facts shall

e conclusive proof ol the truthlulness thereot. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than §5. :

5 *10.-Upon any delault by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possessicn of said prop-
erty or. any part thercol, in its own name sue or otherwise collect the rents,
issues and prolits, -including those past due and unpaid, and apply the same,
less costs and ‘expenses of operation and collecti including r ble attor-
ney’s lees upon any.indebtedness secured hereby, and in such order as bene-
ficiary may determine.

‘ 11. The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of fire and other
i licies or ion or awards for any takingd or damage of the
property, and the application or release thereol as aforesaid, shall not cure or
waive’ any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

. 12, Upon dcfault by grantor in payment ol any. indebtednsss secured
hereby or in his perlormance ol any agreement hereunder, time bemng of the
essence with respect to such payment and/or perlormance, the beneliciary mmay
declare all sums d hereby i di ly due and payable. In such an
event the beneliciary at Ais election msy g d 1o foreclose this trust deed
in equity .as a mortdage or direct the trustee to foreclose this trust dred by
advertisement and sele, or may direct the trustee to pursue any other right or
remedy, cither at. law or in equity, which the beneliciary may have. In the event
the beneliciary elects to joreciose by advertisernent and sale, the bereficiary or
and cause to be recorded his written notice of delault

and his election 10 sell the said described real property to satisfy the obligation
secured hereby whereupon the trustee shall tix the time place of sale, give
notice thereol as then required by Jaw and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. .
57 13, Alter: the truttee has commenced foreclosure by advertisernent and
sale,’ and at any.time prioc to 5 days before the date the trustee conducts the
sale, the grantor or-any other person 0 privileged by ORS 86.753, may cure
the delault or défaults. I the default consists of a lailure 1o pay, when due,
sums ‘secured by the trust deed,” the delault may be cured by paying the
entire amount d{ae at the time of the cure other than such portion as would

“not then:be due had no delault occurred. Any other detault that is capable of

being cured may be cured by tendering_ the periormance required under the
obligation or. trust ‘deed. In any case, in addition to curing the delault or
delaults, the person. ellecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enforcing the oblijation of the trust q:ez‘!.
together with' trustee’s and attorney’'s fees not di the pr

. ise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be..postponed as provided.by law. The trustee may sell said progesip eicher
in’ one i el or parcels at

parcel or in separate parcels and shall sell the
auction to the highest bidder for cash. payable at the time ol sale. Trtee

» shall ‘deliver -to the dpmcbnn its deed in form as required by law conveying

the n;Peuy s0 sold, but without any covenant or warranty, express of mn-
plied. The recitals in the deed of any matters ol lact shall be conchuive proot
o‘l‘ the trulhh,x:'ne‘u tl‘t_er_eol. Any person, excluding the trustee, but including

or
decree ol the trial court, grantor lurther agrees to pay suck sum as the ap-
pellate court shall adjudge r ble as the b liciary’s or trustee's attor-
ney’s fees on such appeal.

It is mutually agreed thai:

8. In the event that any portion or all ol said property shall be taken
under the right of i de in or di i liciary shall have the
right, il it 50 elects, to require that all or any portion ol the monies payable
a3 compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or
incurred by grantor in such proceedings, shall be. paid to beneliciary and
applied by it lirst upon any reasonable costs and expenses and attorney’s iees,
both in the trial and appell courts, ily paid or incurred by bene-
liciary in such proceedings, and the balance applied upon the -indebted:

the 'y, may purchase at the sale.

15. When trustee sells pursuant to the powers provided hervin, truntee
shall apply the 's ol sale 10 payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (2) to the obligation secured by the trust deed, (3) 2o alf peryons
having recorded liens subsequent to the interest of the trintes in the trust
deed as their interests may appear in the order of theer priority and (4) the
surplhn. il any, to the grantor or to his yuversoe in interest entitled fo such
surplus.

16. Beneliciary may from time to time appoint a sucCesor OF »ICCE-
s0rs fo any trustee named herein or I0 Amy: 3ucCessor trustee appointed pere
under. Upon such appointment, and without conveyance fo the successor
trustee, the latter shall vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder, Each such appointment
and substitution shall mad.

secured, hereby; and. grantor.agrees, at its own expense, to take such actions.
and :execute such ‘in:lruminfs a3 shall \be necessary:in’ obtaining such

P ptly upon ry's request.
. 9. At any time and from time to time upon written request of bene-
lficiary, payment ol its fees and presentation of this deed and the note for

com-:

e by written instrument executed by beneliciary.

... which, wlen recorded in the mortgage records of the cocunty of counties m
t'which the property is si d, be hesive

of proper appointment
of the successor frustee.

7. Trustee accepts this trust when. this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not

endorsement (in case of full reconveyances, for 1 ), without affi
the liability of any person for the pay of the indebted; trustee may
(a) consent -to the making of any map or plat of said property; (b) join in

bligated to rotify any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneficiary or. trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: Th&.\"l'm;tlbeed Act bvoviciés that_the _;;u;tee hereunder must_be either on attorney, who is on octive member of the Oregon State Ber, o book, trust. company

or savings: and - léon “association” autherized - to - do - bust:

ness under*the ‘laws of Oregon ‘or'the United’ States,>a title &

to insure title 1o recl

property of this state, its subsidiaries, offiliates, ogents or bronches, the United Stales or any ogency thereof, or on escrow ogent licensed under ORS 656.535 ta &36.585.
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] This ingl.'-

or,:qylv'l‘u ent,

County of

‘Notary Pybl_if: fo. 5{4_-101: -

' REQUEST FOR FULL REC

T Te be uted only when

ok

e

aaid trust deed or pu t fo

underiiéﬁdA is the le‘al owner and holder ovl--lliindabxet‘inea\i secured by,
‘trust, doed. have been tully paid and satistied, You hereby are directed,. on.
e rtute, to cancel all ovidences. :

ONVEYANCE :
lbl!gdﬂ-u» llan bnq paid.

the foregoing trust deed, Al sums sacured by said
payment to you .ot any sums owing to you under the terms of

.20
herewith fogether with said f'ng{,dalﬁd)“ﬁt}d to.
_estate now' held: youundg‘; the 's-lmi’ y
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- in book

reel/volume No. -M89... - on

Fee $13.60




