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SOYLAND S TENAN‘FS' BY ‘THE ENTIRETY

o5 Grantor, WILLTAN B BRANDSHESS

SOUTH VALL‘EY""STATE BANK

as Bensficiary,

‘ : UL WITNESSETH

Grantor irreéocablj" grants; bargams, ‘sells and conveys to trustee in
= TH . County, Oregon, described

ETRT

’g?yust, véxfth power of sale, tHy brdbéiiyj
as:. . o BER -

' MADE A PART HERETO

T SEEATTACHED JEXHIBIT "

together ‘with all and s; gular the t,

, heredit. an
now or hereafter appertaining, and the rents,
tion with said real estate.

©+":*FOR THE -PURPOSE

r;o!e of even daf;be;'ew;;"r}),‘ payablo to benaﬁciaa'
fiot sooner ‘paid, to be due and payapts-..0CTOB
The date

or"c‘arder and
ER. .1

payable,
ToTprotect the security of this trust deed, grgniorrééreess b

and all other rights thereunto belonging or in anywise

d appur
issues and protits thereof and all §i ixtures now or hereafter attached fo or used in connec-

OF ~SECURING'PERFORMANCE“0! each.agreement of grantor herein contained and payment of the
sumot _FORTY FIVE. ..HO.USAND_.AND...NO/.I.OO....(.$.4.5.,QD.QJ.‘0.0 ===

g ’ = s =mDollars;
mado by grantor,v tha final pﬁv

‘with iritersst ‘thereon according to the terms of a’promissory

- RY GO FOFORE b s

the beneficiary,
the maturity dates expressed therein, or

B I
- > 193
he date, stated
e written consent or approval of
ﬂ_ir\rqsgec&!_ive of

gr.:ntin.t any. easement or creating any restriction thereon; (c) join in any

! propesty in good condition
i provement thereon;
and workmanlike ..
manner any ,
destroyed ¢! Y
3. To comply-with all 1aWws; ord: nts, condi-. .
Wm.ﬁ#ﬁ}a‘!sﬁd praperty; if the beneficiary so

requests, to
to the Uniform Commer-

?‘lze deemed desirable by. the
)

nce on the buildings
¢ loss or d. ge by fire

ime to time require, .in
written in"

an amount not-less thaw § . -

pRNi eplable o -thg, ¥~ payable to the latter; all
policies of insurance sha' be delivered to' the beneliciary as soon as: insured;”
il the grantoe shall {ail.or any: reason. to procure any such insurance and to
deliver said policies to the béne, iciary at least fifteen days prior to the expira.
tion ol any policy of insurance now or hereaftor placed ‘on said buildings,
7 beneficiary may procure the same at grantor’s expense, The amount ;
collected under any fire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneficiary the entire 1 d, or
4ny part thereol, may be released to drantcr. Such application or release shall
nOt cure or waive any delault or notice of detault Rereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free from

taxes, assessments and other charges that
against’ said property belore y
charges ‘become past due or delnlque.nt
to benelicic-y; should the grantor fail
ments, insurarice’ premiums,
by direct  pay ‘or by.,i 7] 4
make ‘such -payment,: beneficiary may, at: its

the amount_so_paid, with
hereby, together with the obli,
trust deed, shall be added to and become
trust deed, without waiver of any rights
covenants hereof and for. such payments,

il “as well ‘as - the grantor,

erty hereinbefore described, boun h
bound for the payment of the obligation herein
payments shall be immedin!ely due and pa;
out notice, and the nonpayment thereol shall, at the option of th
render all sums secured by this trust deed immediat.
constitute a_breach ol this trust deed. T
~ To pay all costs, -
of title search as well as the other
in connection with or i

make payment of any. taxes, assess-
liens or other charges payable' by " grantor, either '’
idis beneliciary “with- linds with: which to
option, make payment therzof, .
interest at the rate set dorth in the note secured
i de ibed in par hs 6 and 7 of this
a part of the debt secured by this
arising from breach of any of the
with interest as . aforesaid, the prop-

expenses of this trus¢ including the 'cost Wl
costs and expenses of the trustee incurred
in enforcing this obligation and trustes's and attorney’s

- proceeding . purporting to

:mgnd in any suit,
incl

cluding evidence of title
o ney’s fees

tixed by the trial court and in the

decree of the trial court, grantor further agrees

peliate court shall adj; dg ble as the b

ney's lees on such appeal.

fo pay such sum as the ap-
liciary’s or trustee’s attor.

8. In the event that an,

under the right ol emi
right, il it so elects,
as compensation for suc
to pay all reasonable costs, expenses
incurred by g in suck p di;
applied by’ it tirst upon any r bl

th i 1 courts,

s lees necessarily paid or
14 paid to beneliciar‘y and
costs and and attorney’s fees,

v wo-othereok; - (d) reconvey, without warranty,

‘shall be bound to the '’

" auction to

or other agreement allecting this deed or the lien or charge
all or any part of the property. The

frantee in an be described as the

Y reconveya
legally entitled thereto,”
be conclusive proot of ¢ ess thereof. Trustee's

« services mentionad in this paragraph shall be not less than £5.

. 10. Upon any default by grantor hereundsar, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be a
pointed by a court, and without redard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or. any part thereof, in its own name sue or othenwise collect the rents,
issues’ and protits, including those past due and unpaid, and apply the same,
less costs and expenses of operatio Hlectx includi; ble attor-
ney's lees upon any indebtedness bene~
licn'qry may. determine,

* 11. The entering upon and taking
collection ol'_u':ch rents, issues .and prolits,

or

3
» and in such order as

possession of said property, the
or the proceeds of fire and other
y taking or damage ol the

as aforesaid, shall not cure or
eunder or invalidate any act done

indebred)

grantor in of any ecured

s
reen hereunder, time being of the
// the b icil

hereby or in his nce of an; i
essence with respect to suc yment - a; 'or per 3 'y may
declare” all lum‘: d hc’r’:by i iately due and payable. In such an
y at his election may proceed te loreclose this trust deed
in equity as a mortgade or diuc{ the trustee 1o foreclose this trust dged by
advertisement and sale, or may direct the trustee o pursue any other right or
remedy, either at law or in equity, which the beneliciary may have, In the event

o) advertisement and sale, the benefici

0 be recorded his written notice of

12, Upon ‘default by
his pert

the time and place of sale, give
Iaw and proceed to foreclose this trust deed
provided in ORS 86.735 to 86.795.
; 13. Alter the trustee has d
sale, and at any time prior to 5 da

1 )

by and

e frustee conducts the

privileged by ORS 86.753, may cure

nsists of a failure to pay, when due,

be cured by paying the

portion as would

t is capable of

ihe performance required under the

case, in addition to cuting the default or

‘defaults, 'the person ellecti cure shall pay 20. the beneficiary all costs

and cxpenses actually incurred in enlorcing the obligation of the trust deed

together with trustee’s and attorney’s fees not exceeding the amounts provided
b d arree N

Taw.
Y 14, Otherwise, the sale shail be held on
place designated in the notice of

trust deed.

the date and at the time and
sale or the time to which said sale may
be+'postponed ' as - provided by law, The trustee may sell said property either
in one parcel or. in,sep-_rate parcels and skall sell the rcel or parcels at
o0 the' highesat bidder for cash, payable at the time ol sale. Trustee
shall deliver 1o the" rchaser its deed in form as required by Jaw conveying
the p out any covenant or warranty, express or an-
plied. of any matters of Iact shall be conclusive proof
ny person, excluding the trustee, but including
may purchase at the sale.

5. When trustee sells pursuant (o the powert provided herein, trustee
shall ‘apply the proceeds of sale to payment of (1) the expenses ol ssle, in.
cluding the compensation of the teustes and a reasonable charge by trustee's
attorney, (2) to the obligation rectired by the trust deed, ¢4 ) to all persons
S having recorded liens subsequent ro the intereat of the trusiee in the truse
deed as their interests may appear in the ardee o their praeity and (4) the

surplus, it any, to the grantor or ro his SWNeswE in interest entitled ta such
surplus.

the grantor and beneticiary,

18. Beneticiary may trom time to time appoint a SUCCEssOr Or succes-
30rs ta any trustee named herein or to any trustee inted here-
Upon such appointment, and without conveyance to the successor
trustee, t:: latter shall be vested with all title, powers and duties conferred

in the trial and p
ticiary in such I dings, and tho bai, n
secured . Rezeby; and grantor rees, - &t its "own SIpense, to-take such actions
and exeécute such instruments shall ‘be necessary - in obtaining such com-
pensation, promptly upon beneliciary's request, -
9. At any time and from time fo time uporn written request of bene-
n of this deed and the note lor

ily paid or incurred by bene.
lied upon the indebdted

L1
23 which,t

upon any trustee herein named or appointed hereunder, Each such appointment
nd aubatitution shall be made by written instrument erecuted by brn.-l-'ciuy,
i fage records of the county or counties in
which ¢ 1 be conclusive proot of Proper appointment
of the successor t .
17. Trustee accepts .this trust when this deed, duly executed and
acknowl_e'dged is made a public record 2s provided by law. Trustee is not
bl

lor .

of the indebtedness, trust

Plat of said property; (b)
LAEIILT Yo iy

g
ee may
Jom in

y any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which Rrantor, beneliciary or trustee

lb.” pe & party unless such action or proceeding is broughl by frustee.

NOTE: The’Trust' Deed Act provides: lhdfitho‘-fgmiea"‘bcnﬁndu munibc-i-’lhnr;an.anemw,~who:h
or savings and loan essociation avthorized ‘to 'do business under the laws of Oregon or the United States, o title |
ogents or branches, the United States or any agency vhmmf,

Property. of ‘this state, its subsidiaries, affiliates,

an_active: member of the Oregon Stote Bar, a bank, 1 compan
e vy horized to insure title 10 rea
Or an eicrow agent licensed under ORS 494,505 10 496.585,

j




iming under. him,

red “title the'r'eto""’"“" R

.. The grantor warrants tl.ut the proceeds ol rhe loan represonted by. the above descnbed note and th:s trust deed are:
XNWX*%&WXW&HW A MK K0 M K KK X2 ok Xt X J06 W Yo XXX,

(b) xior an orgamnt on, en if grantor is a natuml person) are for busmes: or, commercml purposes,

1, Thts deed apphes to, inures to tha‘benellt of nnd bmds all parties hemto, thexr helrs. leg devisees, ad ators, s,

‘personal representatives, successors and assigns. The term beneliciary shall' mean the holder and owner, including pledgee, of the contract

secured hereby, whether or not named, as & beneficiary herein.'In construing this-deed and whenever the context so reqmres, the masculme
the ini; nd the ¢ and the singul lud, the pIura' .

IN WI TNESS WHEREOF' saxd vgrantor has hereunto

County of SN .
"This instrumer ‘was acknowledged belore me on

vl an\,,

$
,ib,

> $ e T N R PR (SEAL)

e
x)

"REQUEST FOR FULL RECONVEYANCE
: ‘Yo be veed »Mlly,vvdnn;obllgqﬂm have boor«pcid.

V7 The raig "ls'tha Iegnl owner and holde of all mdebtedneu .ecurod by rhg loregomg trust dced All sums_secured by sud -
© Mrust!deed® have been fully pmd and ‘satisti You betoby are d:racmd on payment: to ’you of ‘any sums owing to you under the terms of
- - ~gald-trust -deed or* pursuant to- statute; to: cancel:all-evid - 3 s ¥ said ‘trust deed (which are delivered-to you

3 hcrewuh togeﬂnr wlth wd truat deed) and to recomey, mthout warranty \to .the: parnes deugmted by .the terms of said trust deed the

Beneliciary

Do net in; or destrey this Trust Dead OR THE NOTE which It socvres. Both mm:i:bc’in‘llnnd 1o the tvites foci' ¢ fon boters n will be made.

TRUS’R “DEED,L il s SRR 'STATE OF OREGON, }sa
" (FORM Ne..881) o : County of
STEVENS-NESS LAW PUS. CO.. PORTLAND, Dlt . RS . 2 . I wfﬁfy that the Within ins‘mment

was received for record on the

“- AUDIE SOYLAND .

' DRI . o'clock ..M., and recorded

" sPACE RESERVED , k/reel/volume NO. ..wocecioeene on

FOR . PBgE S vuivs OF B8 fee/file/inatruf
 RECORDER'S USE .

801‘MAIN STREET
_ KLAMATH{FALLS, OR 97601

SheAr (i g e BN RELC




" MTC No: 22273-K

BKHIBIT A
LEGAL DESCRIPTION

The followiﬁg described‘fealepgeperty'in Klamath County, Oregon:

PARCEL 1:

Beginning at:a point which lies on the Westerly right of way line of
the Dalles-California Highway which lies North 89 degrees 49’ West a
distance of 489.5°feat and Scuth 6 degrees 02" West along the Westerly.
right of way line of the Dalles-California Highway a distance of
1320.3 feet and North 89 degrees 49’ West a distance of 486.54 feet
, from-the iron pin. which marks the center of Section 7, Township 38
South, Range 9 East of the Willamette Meridian, Xlamath County,
Oregon, and running thence South 6 degrees 02’ West parallel to the
“ Vlesterly right. of way line of the Dalles-California Highway a distance
! of 9@ feet to a point; thence North 89 degrees 49’ West parallel to
©:° the Bast-West quarter line a distance of 385.0 feet tc a point which
-lies on the  BEasterly right of way line of the New Highway; thence in a
Northwesterly ‘direction following the Easterly right of way line of
the Neéw Highway a distance of 91.5. feet to a point; thence South 89
degrees 49’ Bast parallel to the East-West quarter line a distance of
402 feet more or less to the point of -beginning, in the North 1/2 of
the SV 1/4 of~Sectlon 7., Township 38 South, Range 9 East of the e
Willamette Meridian.

NITES

PARCEL 2:

Beginning at a point on-the Westerly right of way line of the old
Dalles-California Highway which lies North 89 degrees 49’ West a
distance of 489.5 feet and South 6 degrees @2’ West along the

Westerly right of way line of the o0ld Dalles-California Highway a
distance of 1320.3 feet from the iron pin which marks the center of
Section 7, Township 38 South, Range 9 East of the Willamette Meridian,
and running thence: Continuing South 6 degrees @2’ West along the
Westerly right of way line of the old Dalles-California Highway a
distance of 60.3 feet to a point; thence North 89 degrees 49’ West
parallel to the East-West quarter line a distance of 844 feet to a
point on the Basterly right of way line of the new Dalles-California
Highway; thence in-.a Northwesterly direction along the Easterly right
of way line at the new Dalles-California Highway a distance of 61 feet
to- a point; thence South 89 degrees 49’ East parallel to the East-West
quarter line a'distance of 871.54 feet more or less to the point of
“beginning,  in- the SWl1/4 of- ‘Section 7, .Township 38 South, Range 9 East
f the Willamette Herldlan, Klamath County, Oregon.




South ¢ degreas 92° Wese along
of the old Dalles—California Highway a
to a boint; thence North g9
i hich lies on the
nce in g

. ; thence South ¢
@2- point of beginning; being 4 Portien o
SEl/a SW1/4 of Section 7, TownShip'38 South, Range 9 Bast of
Willamette Heridian, , T g

Tax Account No: - 3809 Q07co 25600

in the SW1/4 of Section 7, Township 38°
Willamette Heridian, Klamath County,
as follows,

(CONTINUED)i

AUDIE/LINDA SOYLAND




ay line of Wocus Road
ies North 89 degrees
West 15s0.6 feet

89 degrees 49° Qo
East 25.@0 feer; degrees 4o° 90" West, 55.09 feet;
thence South oo degrees 11° @e" . West 199.60 feet; thence South 89
degrees 49° @@~ East 278.56¢ feet; thence North eg degrees 02’ o~ Bast
180.00 feet to the True Point of Beginning;_

Tax Account No: 3809 007co 03451

STATE OF OREGON: COUNTY OF KLAMATH: = s,

Filed for record at request of Mountain Title Co. : the 2nd day
‘of Qct, AD., 1989 g4 3:33 oclock ——EM.; and duly recorded in Vol —_M89
~ “of —__ Mortgages ~_'on Page._ 18542
. o Evelyn Biehn : - County Clerk
$28.00 ' sl By el ralecr s A Vtrs 4 e bt ro
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