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day of ___Septen

o
19..:8

D. TEEPLES, Husband and Hif

ol.mg9 ‘.F’-"‘ég

- 8Sketween

ASPEN TITLE & ESERGWINE

5, as Tnés(eé, and

ND_COMMUNITY FEDERAL CREDIT UNTON

as Beneficiary,

" Grantor irre
th

Lot 55, CASTTAS,

10CD TL 3700

L0

together ‘with all and singular the tenements, heredit

WITNESSETH:
vocably grants, bargains, sells and conveys to trustee in
. . County, Oregon, described as:
in the County of Klamath, State of Or

nd appur

hereot and all ¢

ay
1 §

now or hereafter appertaining, and the rents,
tion with said real estate.
"*FOR THE PURPOSE OF SECURING PERFORMANCE of each.a

2
15

VE. . HUNDRED .EIEIY. EIGHI..&.

egon.

SIXTEEN THOUSAND..

note of even date herewith, payable to beneticiary or order and mad
not soconer paid, to be due and

The date of maturity
becomes due and payable,
sold, conveyed, assigned o
then, at the beneficiary's option,
herein, shall become immediately

To protect the security of this trust deed,
o0 protect, preserve and maintain
and repair; not to_remove or demolish any b

¥ Tenit any waste of said property,”
ly -and ~in goed and workmanlike
may be constructed, damaged - or

> @

i s

00 ALY

said property in good condition
©Or improvement thereon;
not 'fo commit or. pe T T e e
0

r imprévement whic,
eoh, and pay when 'due all costs
3. To comple, with all, laws, ordi r
ictions_allecting 'said. property; if the benelici,

it 1i ! ¢ id pursuant to the U

manner_any - building o

£ranting any -easement oc creating an
subordination or other agreement a
thereof; (d) reconvey,
frantee in any reconve
legally -entitled thereto,”

te, stated abo
or any part thercof, or any
ving obtained the written co
cured by this instrument, irrespective of the m.

trust, with powerjlof“séie,' the property

and all other rights thereunto belonging or in anywise
ixtures now or herealter attached to or used in connec-

greement of grantor herein contained and payment of the
-NO/100,
Dollars, with interest thereon a
by grantor, the fina
payable at maturity.of.Note
of the debt sscured by this insfrument is the da
In the event the within described propesty,
r alienated by the grantor without first ha
all obligations se
due and payable.

ccording to the terms of a promissory
! payment of principal and interest hereof, it

ve, on which the tinal installment of said note
interest therein is sold, agreed to be
nsent or approval of the beneliciary,
aturity dates expressed therein, or

y restriction thereon: fc) join in any
3 tiecting this deed or the lien or charge
without warranty, all or any part of the property. The
yance may be described as the “person or persons
and the recitals therein of any martters or facts shall

be conclusive proot of the truthiulness thereof. Trustee’s fees tor any of the

services mentioned in this paragraph thall be not less than 85,

10. Upon Any default by Lrantor hereunder. beneticiary mas ar any

cial Code as:the :beneliciary may require
proper public oflice_ or officé3,’ as ‘well
p v

_otticers “or .scarching - age

and to pay lor liling same in the
! as the cost of all lien searches made
Tcies ‘as may be deemed desirable by, the
necies f

o = = K

provide and continuously maintain insurance on the buildings

E gainst loss or damage by fire

from gime to time require, in
alue.

now ‘of hereaftec evected ‘on the “gaid
and such  other harards” as
an amount not le's's'lh

policies of insurance shal) be delivered fo the benelic

time hout notice,

n cither in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the ad
the indebtednecss hereby secured,
erty or. any part thereol,
issues and prolits, includ
less costs and expenses of operation and

equacy: of any security for

tured, enter upon and take possession of said prop-

= In ifs own name sue or otherwise collect the rents,

ing those past due and unpaid. and apply the same,
Hecti inclod;

attor-

ney’s lees upon any indebtedness secured hereby, and in sucf'l order as bene-

liciary may determine.

.11, The entering .upon and taking possession of said property, the
gollecnon of _u!ch rents, issues and prolits, or the proceeds of fire and other

if the grantor shall Iail .or an:
deliver said policies to the b
tion of any policy of
the beneliciary may
collected under any i
ciary upon any indebt

y reason to procure any such insurance and to
eneliciary at least tilteen days prior to the erpira-
fnsurance now or herealter placed on sa
procure the same at &rantor's expense,
e or other insurance policy may be appli
edness secured hereby and in such order
may determine, or at option of beneliciary the
any part thereof, may be released to
not cure or waive any default or not
act done pursuant to such notice,

To keep said premises Iree from constr
taxes, assessments and other char,
against said property belore any
charges become past due or delingu
to beneliciary; should the grantor lail to make payment of a
ments, insurance premiums, liens or other charges
by direct payment or by providing benel l
make such payment, beneficiary may, at ils option;
and the amount so paid, with

entire amount so collected. or
grantor. Such application or release shall
ice of delault hereunder or invalidate any

uction liens and to pay all
des that may be levied or assessed upon or
part of such taxes, asseasments and other
ent and promptly deliver
. payable’ by “grantor, either

tunds® with - which to
:make payment thereol,
e forth in the note secured
described in paradraphs § and 7 of this
me a part of the debt secured by this
4 {rom breach of any of the
with interest as aloresaid, the prop-
the - drantor, shall- be bound to the
payment of the obligation herein
i diately due and payable with-
ption of the beneliciary,
st deed immediatel» due and payable and

interest at the rate set

shall be added to and beco
trust deed, without waiver ol any rig
covenants_hereof and lor such payments,
erty hereinbelore described, as -woll -as
same extent that the
described, and all such p. y
out notice, and the nonpayment thereof shall, at the o,
render all sums secured by this tru
constitufe a breach of this trust de
To pay all costs, fees and expenses
of title scarch as well as the other costs and
in connection with or in enlorcin,
lees actually incurred. . .
.-To appear .in and delend an:
atlect the security rights or powers of
action or. proceeding in which the benel,
any suit for the loreclosure of this deed
cluding evidence of title and the beneliciary’s o
amount of attorney’s lees mentioned in this par.
tixed by the trial court and in the event of an
decree of the trial court, &
pellate court shall adjudge
ney’s lees on such appeal,

It is mutually agreed that:
8. In the event that any

of this trust including the cost
expenses of the trustee incurred
g this obligation and trustee’s and atrorney’s

NN . =
y action.or proceeding purporting to
neliciary or trustee; and in any suit,
iciary or trustee-may appear, including "
pay all costs and expenses, in-
r trustee’s attorney's lees; the
agraph 7 in all cases shall be
appeal from any judgment or
rantor - turther agrees to pay such sum as the ap-

ble a: e b Hiciary's or trustee's atror-

portion or all of sait! property shall be taken
or d i {xci,

right, it it so_elects, to require that all or a
as compensation for such taking, which are
to pay all reasonable costs,
incurred by grantor in such
;‘p;plied by it lirst u

ny portion of the monies payable
in excess of the a
expenses and attorney's lees nec
proceedings, shall be paid to bencliciary and

bl and attorney’s lees,

A 1ppell. courts, ily pa
ticiary in such proceedings, and the balance applhi

L or
property, and the upplicn';ion or r
waive any delault or notice ol d
pursuant to such notice.
% '12. Upon ‘detault by grantor in
hereby or in his performa

or awards for any taking or damage of the
clease thereol as atoresaid, shall not cure or
elault hereunder or invalidate any act done

payment of any indebtedness secured

nce of any agreement hereunder, time being ol the

essence with respect to such payment and/or performance, the beneliciary may

declare all sum:

diately due and payable. In such an

event the beneficiary at his election may proceed to foreciose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by

advertisement and sale, or ma:
remedy, either at law or in equity,
the beneficiary elects to foreclose
the trustee shall execute and cau:
and his election to sell the said descri
secured hereby wheteupon the trustee
notice thereof as then required by law

y direct the trustee to pursue any other right or
w hich the beneliciary may have. In the event
by advertisenent and sale, the beneliciary or
se 10 be recorded his written notice of deiault
bed real property fo satisty the obligation
shall lix the time and place of sale, give
and proceed (o foreclose this trust deed

in the manner provided in ORS 86.735 to 86.795.

13. Alter the trustee has com

menced {oreclosure by advertizernent and

sale, and at any time prior to 5 days before the date the trustee conducts the

sale, the grantor or any
the delault or defaults.

other person so privileged by ORS §6.753, may cure
It the delault consists ot a failure fo pay, when due,

sums sccured by the trust deed, the delault may be cured by paying the
entire amount due-at the time of the cure other than such portion as would

not then be due had no d

elault occurred. Any other delault that is capable of

being cured may be cured by tendering the perlormance required under the
obligation or trust deed. In any case, in addition to curing the delault or
delfaults, the person ellecting the cure shall pay to the beneficiary all coats

and expenses actuall

togéther with trustee’s and attorney’

by law,

lorcing the obligation of the trust deed
s lees not exceeding the amounts provided

14. Otherwise, the sale shall be held on the date and ac the time and

place designated in.the notice of sale or the time

to which said sale may

postponed as provided by law. The trustee may sell said property either

- in one.parcel or. in separate parcels and shall sell the parcel or parcels at
.. payable at the time of sale. Trustee
in lorm as required by law conveying

auction to the  highest bi
-zhall deliver 1o the purchaser its deed
the n;perly 30 sold, but without any

ied. The recitals in the deed of any

pli

covenant or warranty, express or im-

matters of {act shall be conclusive proof

of the truthlulness thereol. Any person, excluding the trustee, but including

the grantor and beneliciary,

may purchase &i lie sale.

5. When trustee sells pursuant to the powers provided herein, trustee

shall apply the proceeds of sale to Pay
cluding the compensation of the trustee
attorney, (2) to the obligation secured

ving recorded liens subsequent 10 ¢h
deed as their interests may ap
surplus, it any, to the grantor

surplus.

16. Beneliciary may from
sors to any trustee named herein
under. Upon such appointment,
trustee, the lacter shall be vested
upon any trustee herein n.
and Batil A all

and . grantor* agrees, at its.
and execute such instruments as shall be
tly upon beneficiary”
.. At any time and Irom time to
liciary, payment ol its lees and presentat
endorsement (in case of full reconveyances, for

own expense, .0 taks such actions
necessary” in obtaining such conw

time upon written request of bene-

which,” when recorded in the
which the property is situated.
of the successor trustee.

ment of (1) the expenses of sale, in-

and & ressonable charge by trustee's
by the trust deed, (3) to all persons

e interest of the trustee in the trust
A he order of _their priority and (4) the
i3 in est I

d to such

time fo time appoint a suCCessOr OF swCCes-
or 1o any trustee appointed here-
and without conveyance to the successor
with all title, powers and duties conferred
amed or appainted heteunder. Each such appointment
be made by written instrument executed by benelitimy,

mortixge records of the county or counties in
shall be conclusive prool of proper appointment

17. Trustee accepts this trust when this deed, duly executed and

aﬁk. nowledged is made

deed and the note for

the liability of any person for the
(q)_ consent to the making ol any

id property; (b) join in

a public record as provided by law. Trustee is not
d to notily any party hereto of pending sale under any other deed of

trust or of any action or proceeding in which Arantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: TheTrust Deed Act
or savings and loon .
propesty of this state, its subsidiaries, affiliates, cgents or

provides that: the. trustee: hereunder must. be either. an ottorney, who. is an octive
it h d do. busi s of Oregon or the United States, a titl pany
United States or any ogency thereof, or an escrow ogent licensed under ORS 696.535 to 494.585,

bey of the Oregon SronL Bar, a bank, frust company
e

19 insure title 1o real

L—




nd- with the Beneficiary and. thoe claiming urder ~l‘li’iﬁfihé.!t he'is law-.
real 1 Drop 7‘6’“87‘[6“?138"&“?&”6 ,unéncumbered “title theretof“‘ e

"The grantor iqarmntu that the praceeds of the loan represonted by the above describsd note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes’ (sée Important Notice below),
b) for an organixatt'gn. or (even il grantor is a natural person) are for business or commercial purposes.
. Thisvdeed 'applies”{p,vt;nures tcf the bene!i!. 6! and -binds all parties ‘he!eto,v ‘theirrl‘leirs, legafees. devisees, administrators, executors,
personal repr. tatives, cessors and assigns. The term beneficiary shall.mean the holder and owner, including pledgee, of the contract
P

secured hereby, whether or as a b y.herein. In construing this deed and whenever the context so requires, the masculine
d\ ‘(' ludes the fer uter, and tha ingul. ber i ‘the plural.:

"IN WITNESS WHEREOF,sa:d g}antor has éereuntb Séfvfhis hand the day and year first apove-ritten.

* IMPORTANT. NOTICE: Delefe, by linlng out, whichever warranty (a) or (b)ils . = %
not epplicable; if. y {a) is applicable and the bonefidary is o credifor . - :
s such’word.is defined in the Truthein-lending’ Act and Regul Z, the
beneficlary - MUST ‘comply. with' the ‘Act and’ Regulation 'by making required
elisel 3-foz this puryp use Stevens-Ness Form No.: 1319, or equivalent,
if umpﬂcn o with the Act Is-m‘ﬂ required, disregard this notice. B

FANRRN

(11 the signer st tha above' It o ;o;pumilm, A
vie H\o hm of acknowlsdgement epposite.} -

" County of L. 31
|+ This insteu: w2

1190 by,

as.....0..

of

- ST :." Notary Public {or Oregon . - Notary regon

R AN

éﬁl}qug:g_riu{é pires: . Mar 4 ¢ 19921 | My commission expires: -
LA LN A !  expires

(SEAL)

M.
N e

“""REGUEST FOR FULL RECONVEYANCE
" Te b uied enly when sbligatiens have been poid.

Trustea. )

"The undersigned is the legal owner and holdé “of all 58" socured by the foregoing trust deed. All sums secured by said

trust deed ‘have:-been lully paid and satistied..You h by are directed, on pay to you of any sums owing to you under the terms of

said trust deed or pursuant to , to 1 all evid of indebtedness secured by said trust deed (which are delivered to you

“herewith together with said trust deed) and.to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate'now held by.you. tinder the same.'Mail reconveyance and d RPN il

Gy

Beneficiary

Te not lese er destrey this Trust Deed OR THE NOTE which it 'ncvl;u. Both must be delivered te the tresies for Hation befere

TRUST DEED

STATE OF OREGON,
o (FONM Ne.Casi)i” i Gori|lEray ) County of

BTEVENS-KESS LAW PUD. CO., PORTLAND. ORE. B I urtify that ‘he within "nstmmnt
¥ was received for record on the 2nd....day
of ..... Qct 1989...,
“at' 3148 o'clock P..M., and recorded
in book/reel/volume No. -M89 ... on
] R o0 o page 38338....... or as fee/file/instru-
. RECORDER'S USE . ment/microfilm/reception No. -a912..,
Y o ) Record of Mortgages of said County. -

_County affixed.

" Z{ (3 APTER RECORDING RETURN 7O

Highland’ Com unity“federalll i STy Eveldym, Blehn,. County Clerk ..

- . . B . E NAME e
Credit Union y / NAME R = e
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S hane o by G st o
3737 Shasta W?y . a7ena SR y oputy




