hereinafter called Mortgaéor
22 ...Glly. _A_., __Ga]_]_\_f‘l"l ' S 1i Fp then.to
MLEEwBALPHMSUKRAK and.LOﬂISE.BNGELA.SHKRAH i hereinatter called Mortgagee,
‘WITNESSETH, That said mortgagor, m conszderatzon of Iwenty Thousand.. Two..Hundred
Twenty ~nine and_ 20/100====-==== mzmzmDollars, to him paid by said mortgagee, does hereby grant,
bargam, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that certain real prop-

erty situated in.._........ Xlamath . ... County, State of Oregon, bounded and described as follows, to-wit:

The Northwest one-quarter, Southwest one-quarter and Southwest one-quarter
Southwest one-quarter lying North of the USBR Drain No. 1 and Southwesterly
of Southern Pacific 'Railrocad:of Section 26, Township 39 South, Range 9

East of the Willamette Meridian and that portion of Southeast one-quarter
Southeast one-quarter lying North of the USBR Drain No. 1 in Section 27,

gownshlp 39 South, -Range - 9 East of the Willamette Meridian, Klamath County,
regon.

{IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE)

Together with all and singular the ¢ heredi? and appur thereunto belonging or in anywise appertaining,
and which may hereafter thereto belong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said
- premises at the time of the execution 'of this mocrtgade or at any time during the term of this mortdage.

To Have and to Hold the said premises wnth the appur{mnm unto the said mortgagee, his heirs, tors, adminii » and
assigra forover,
This mortdage is intended to the payment of a certaln promissory note, mﬂh&xdated September 29

1989, from Mortgagor in favor of Mortgagee, in the principal amount of
$20,229.20 with interest: thereon at the rate of ten percent (10%) per annum
with annual payments as prov1ded in said note

The date of maturity of the debt ucund by this morl‘n‘o is; lbc ‘date on which the lnt hoduled principal pay ¢ b dus, to-wit:

as-provided-insaid note..
Tho M‘l‘of pouk that tbe d ol the lo-n nprmnhd by !In abave duanb«(l note and this m‘.id
ow)
(b) for an organization or (evm it morttator is a natural penon are for business comenercial ther than ikultural pe; prIpOses.
And eaid mortgagor covenants to and with the mortdagee, his ) cx-eu!w nd::“m:rulm and ‘szmpom:: h::a Ivau‘#; seised in fee umph of said

premises and has a velid, unencumbered title thersto .

and will uun! and forever defend the samo against all persons; that he will pay said no!e, ? ! and int ¢ to the terms thereol; that while
nny‘ part of said note remains unpaid he will pay all tazes, assessments and other charges ol "ergmlun which may be hvnd or assessed against naid property,
or
and

his mortdage or the note above described, when due nnd payable and belote the same ma; me delinquent; ﬂut he will promptly pay and setisly any
all liena or encumbrances that are or may becoms liens on the premises or any par lhenol superior to the lien of this mortgage; that he will keep the
buildings now on or which may be hereailer erocted on the premises insured in favor ol th- mwuagu against loss or dnnu‘o by ftire, with estended coverage,

in the sum o ble to the and will
have all pohan olfuyu}u]éu g‘unun}ll;%ffj’ﬁsda ﬂMFlo lh. mortgages as his mlanu mny appear nnd will d-hver all policiss ol insurance on said
premises (o the mortgagee as soon as hat he will keep -the buil -1:3 and i on sad in good repair and will rot commit or sufler
any waste of said premises. Now. therelore, if said mortgagor shall 'ol:r riorm the Rerein incd and shall pay said note according to its
terms, this conveyance shall bo void, but otherwise shall remain in 1 force as & mortgage to secure the forrmance ol all of saikd covenants and pay-
ment of said note; it beind agreed that a failure to perform any covenant hetein, or il proceedis ol any k be taken to foreclose on any lien on oaid prem-
ises or any part thereol, the mortfagee shall have the option to dlclnu the -holc amount unpai note and on this mortgage at once due and payable,
and this mortdage may be loreclosed at any time therealter. And il ike mortdagor shall lail to pay any taxes or chargdes of any lien, encumbrances or ineur-

premium as above provided for, the mortgagee may at his option do s0, and any payment so made shall be addod to and become a part of the debt
ncu.red by ﬂm mortgage, and shall bear mtum at the same rate as uid note without -nlver. however, ol any right arising to the mortdages los breach of
covenant. And this mortgage may be 1 d for and all sums paid by the mortdagee at any time while the mortdagor neglects to repay
any sums so paid by the mortdagee.

In the event ol any suit or action being iInatituted to loreclose this n'lort(m the losing n;‘" in suck suit or action agrces to pay all reasonable costs
incurred by the prevailing party therein lor title reports ard title search, all statutory costs a disbursements and such further sum as the md court may
'Admdﬁe lus;:mgla as the prevailing pesty’s n“oc;wy (] h”c mc‘h .::;; :; iﬁlbn. end mil!”nn lm.;’oal i ul;m‘ lron: any jud, lor decree the.rle’m the

party lurther pmmuu to pay such sum as the eppellate cour de reaso: e a3 the prevailing par. y's nuornayl 'ees on such appeal, such
tumoms‘to be included in the eourtp:decne Each and all of the and ag, harein alu" apply to and bind the heirs, executors, administra-
tors and assigns of said mortgdagor and of said mortgagee respectively. In case nut or_action is d to hn 4age, the court may, upon motion
of the morstgagee, appoint a receiver to collect the rents and prolits -ﬂunt out of said premises during the d' i such , and apply ths same,
first deducting all proper charges and ding the said trust, as the court may direct in its md‘ment or decree.

In construing this mortgage, it is und { that the or rt, may be more than one person; that it the context o requires, the singular
pronoun shall be taken to mcan and include the plural, the masculine, the lmnmc nnd tha neuter, and that ¢ all shall be made,
astumed and tmphed to make lbn provmom hkereot .pply oqually to cozpouliom

IN W1 TNESS 4 EEEQF s saidvmo'vrtgagor has hereunto se

*IMFORTANK NbT : te,, by liningout, whichaver warranty o} or
" {b) is riot 2} “{a} Is applicable; the mortgagee MUST
m!ﬁ-ln-l.o

the dyy and year firdt above written.
I$AE CORP.

cen)ply Jllﬁ T g Acr and hguleﬂon Z by making re- X Vr\v
»qulndd paie, If this t 13 to be a FIRST -
Ilﬂlhm«mﬂ of mmws-ﬂfnmuo.IGOSW

oqnivi!on’f;«"-(f*vh)m? Iuw to be a firs? lien, vsa $-N Form -

Ne. 1306; ssrpquivakiP ot (il OREGON, County of Klamath )ss.
sTAiﬁ%ﬁhé&ad“c;pbf B Santamhav 2Q .10 89
Perbenally a ) 4o f!fhe foregoing instrument was” acknowledged before me this 29th day of

ﬂﬁ&pc‘ﬁ!nber, 1989;.:by:Michael B, Wray,. President and John W. Dey, Secretary.of
B :endan Capital Gorp,xa corporation on behalf ohe corpo ation.. L
N \ : N - Y

(G qaa-

8s.

County .
I cectity that the within instru-
"ment was received for record on the

S - .2nd._day of (41538 1989..,

wony Gsx e - at.. 3336 o'clock B.M., and recorded

R | R R :;:“:'";';::;’:‘; ~in bookggleel/volume No..MB9........ on
Pllea T i d T N " LABEL IN. COUN, pagel8370. ... or as document/fee/lile/
) GALLETTI and\, SUKRAW e 7 TIRS WHIRR ' instrument/microfilm No. ...5911........ .

SiusED.y o

. Record of Mortgages of said- County.

= Witness: my hand and seal of
- County affixed.

AF‘I'ER RECORDING RETURN TO

C ..Evelyn Biehn,. County..Clexk......

NAME YITLQ

Qal&ior.& THtlracless Deputy

i At B g 7 o e e P Yy

‘Fee $8.00




