THIS MORTGAGE, Mads tais.......29+th..

Sen emher

: ieais ; : hereinafter called Mortgagor,
»;;on;l_?,REND CAPITAL C =.£..80_0regon corporation !

"'i%i~9~5?~¥-53‘-;ﬁmn?%-a’?iiimu_ L~ .GRIFELITH, ‘husband_and wife,

. o S . hereinafter called Mortgagee,
WITNESSETH, That said mortgagor, in consideration of Fifty. Thousand. Five. Hundred
Seven and 16/100~=-==m——m—ommaoooo_ Dollars, to him paid by said mortgagee, does hereby grant,
~bargain, sell and convey unto said mortgagee, his heirs, execufors, administrators and assigns, that certein real prop-
.- erty situated in Klamath: County, State of Oregon, bounded and described as follows,

o-wit:

he NW1/4 NW1/4 of Sec

he 1 tion 5, Township 40 South, Range 9, East of the
" Willamette Meridian. - = o o TT o :

(IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE)

Together with all and singular the ¢ herodit, and appur thereunto belonging or in anywise apportaining,
and which may hereaiter thereta belong or appertain, and the renfs, Issuos and profits therefrom, and any snd all fixtures upon said
- promises at the time of the execution of this mortdege or at any time during the ferm of this mortgage, .

To Have and to Hold the caid premises with the &ppurtenances unto the sald mortgagos, his helrs, tors, adminii and
assigns forever. : :

This mortgage is intended to secure the payment of & certaln promissory noteMEMHBX¥ANLIX dated September
29, 1989, from Mortgagor in favor of Moxrtgagee, in the principal amount of
$50,507.16 with ‘interest thereon at the rate of nine percent (9%) per annum
-with annual installments as provided therein. : '

. The date of maturity of the dedt secured . by tlz-fu mortjage is the date ‘on which the lazt scheduled principal pay
-A&.provided imssaid note.

The mortgagor that the pr of the loan repressnted by the above deacribed note and this mortdage ase;
(a)* pri ly -for dagor’s family, b hold or J purposes (ece Important Notice below), - -

(b) for an organization or (even if mortgllor is & natural person) are lor business or commercial purposas other than agricultural Furpoces.

And “h‘:. mod.llp‘gov covenants fo t“it‘ld with the mortdagee, his heirs, executors, admiristrators and asiigns, that he is lawlully seised in foe simple ol said
premises and a valid, e

and forever dqu the sare afainst all persons; that he will pay said note, peinci, 3¢ ing to the terme thereol; that while

note remains unpaid he will pcz all taxes, assessnents and other charges of every natur y be levied or assessed against said propesty,

or the note above described, when due and payable and before the same may delinquent; that he will promptly puy and eatisly any

liens or encumbrances that are or may become lions on the premises or any part thersol superior to the lien of this mortgage; that he will keep the
u:'ldi:mrvwonor-hkhmnybehuu!leeervcudonlhcpremhu&xndhhmcl H

the moridagee against loss or damage by lire, with extended corerage,
inthemm ot 8..full. ingsurable. value i

in a p or ptable to the dagee, and will

Bave all policies of inmsurance on said property made payables to the mortdages a3 his interest may sppear and will deliver all policies of imsurance on said
premises fo the mortdagee as soon as insured; that he will keep the bdld::ﬁ and impc on saxd ises in good repair and will not commit or sulfer
any wasle of eaid p £ Now, therelore, il said & ! kos, 4, d and ehall pay said note according to its
terma, this conveyance shall be void, but otherwise shall remsain in luﬂ force as a mortdage to secure the performance of all of sxid covenants and the pay-
ment of said note; it being agreed that a failure to perloren any covenant herein, or if proceedings ol any kind be taken to foreclose on any lien on seid prom-
ises or any part thereol, the martdagee shall havs the option to declare the whole amount unpaid on nu! note and on this mortgage at once due and payable,
and this mortdage may be loreclosed at any time therealter. And i the morigagor shall 1ail to pay any tazes or chargfes ol any lien, encumbrances or ineur-
ance H i themrtﬂl‘eemya!hisopﬁondow.nndmyp-ymmlomndelhallbc-ddeqwu:dbecunenputolthcdcbl
belu b}!«e}t !:(t the sams rate as said note without waiver, howerer, of _any right arising to the mortgages lor breach of

may r and all sums paid by the mortgagee at any time while the mortgagor neglects to repay
any sums so paid by the morigagee. .
In the event of any suit or action being instituted to foreclose this noridage, the losing party in such suit or action agrees to
i:;:;;ré«i by the prevailing party therein lor' title reports and title soarch, all lllfutéry coats lng.

pay all ressonable costs
disbursementa and such further sum as the trial court may
and if an appeal is taken from any Judgment or decree entered therein the

o
. In construing this mort, , it is understood that the mortgagor or mortdagee may be more than one that it the quires, the si

mrlxmlhﬂlbc!deﬂtomcc.‘:‘:ndinduduﬂnpfmd.!hlml‘lgo,(hlmlnbnln?lhmu!w.wrhﬂ ly all gr i ges shall be made,
assumed iy jons and to indivi .

and implied to make the provisions Earec! apply

. _uy IN WITNESS. WHEREOF, said mortgagor has hereunto set his hand. the day and year first above written.
SLAPORTANT NOTICE: Delote, by lining out, whichever werranty (o) or . o

ol epplicab®;’ - warronty (o) Is_ applicable, the. MUST : -

" the! udlngA_d ond Regulation Z by meking re-

3 sy -fos  thisipeipose,if ‘this Inctrument is o' be a FIRST

ihhce tha”purchiise & ‘q ‘dwalling, vse S-N Form No. 1305 or

3 ; "-%H‘O “to_be.a first llen, use S-N Form

4 ey 1989

s, ant ooy 882 ’ .

-W&&&dﬂf h! Griffith and.-Kaxren..L Griffith

";_ -u'\ il "2:0-‘. : viedged _the forogoing inatrume to;bi ............. their. .voluntary act and deed.

EERCOE -1 R Botore . ' M& N ..Notary Public for Oregon
My, PIShR ) g e . B . - -

- nor 8 )......:«_ : : AT My L/\J 12-19-92

- MORTGAGE || S0 " " STATE OF OREGON,
S ST v S - County of ....Klamath
i i : ) B o T certify that the within. instru-
Criffith i osses : o ment was received for record on the
_ ".2nd.....day of ) , 1989....,
> . . (DOR'T usT 'n“. - at...3.15.6 ........ O'CIOCk.P...M., and recorded
- T0 ST SPACR: RESERVED. . iny book/reel/volume No..M89 )

L . e . FOR RECORDING
e S o o LABEL IN COUN.
Brendan.Capital. Coxp, - . TiES wHERK -

“instrument /microfilm. No. -:3920.......
. ‘Record .of Mortgages o!{ said County. -
: Witness my hend and seal of

= uiqdnpmq REORNTS | L Counly affixed,
i KCIC : ‘

NOuwiiinsiie

Evelyn Biehn, County. Clerk .
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