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- ;as.Grantor,-

UST;DEED, made this’

day of ... 0€P X 1989 between

Denm.s Wayne.Drake..&..Gayle.Anne..Drake,..husband..

... Mountain Title ‘Company- of Klamath County

Justain H

, as Trustee, and

O e Bt £

Riley & Marie Riley; ‘husband and wife

T ggéétgi ir(eé'hr@_o@lil:y M'g}nf:u"xts, bargains, sells

WITNESSETH:

and conveys to trustee

wmsz-County,- Oregon,’ described as:

“made a,;bartihé{eiﬁ

ESE

e

together. with all and singul.

the heredit

and appur

all other rights thereunto belonging or in anywise

and
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

.. FOR THE PURPOSE OF, SECI{RING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of ... EAfty. Thousand. and, no /1004 ¥ skkkkhkakxkhiiidhdriddhhkkdihhddt dbkihhhkkirkkhts

fobhchobabbutof oot ST kb tuekootokuetatotoietatoot £ttt at 3 N

with interest thereon according to the terms of a promissosy

note . of even date herawith,;payablq to beneliciary or order. and made by grantor, the final payment of principal and interest hereot, it

not sooner. paid,-to.be due-and payable

as. per. terms of nots.

The date of maturity of the debt secured by this instrument is the date,
becomes due and payable. In the event the within described property,
sold, conveyed, assigned or alienated by the grantor without first ha

stated above, on which the final installment of said note
or any part thereol, or any interest therein is sold, agreed to be
ving obtained the written consent or approval of the beneficiary,

then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable. /"

To protect the security of this trust deed, grantor agress:
1. To protect, preserve and maintain said property in fitic

and repair; not to remove or demolish any building or improvement thereon;
not to commit or. permit any. waste of said property. ... ... ...... ..o een
2. To complete or . restore promptly and in good and workmanlike
any building or imp 1 which may  be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor,

. To comply with all laws, ordinances, redulations, covenants, condi-
tions and restrictions allecting said property; il the beneliciary so requests, to
join'in - ing ‘such #i ing pursuant to the Uniform Commer-
cial Code as the beneliciary may require and to pay for liling same in the
proper’ public ‘ollice or ollices, as well as the cost of all lien searches made
by filing officers or searching agencies as may be deerned desirable by the
beneliciary.

4. To provide and continuously maintain insurance on the buildings

; mow: of hereafter erected on the said -premises adainat loss or damage by lire

* and ‘such other hazards as t i ay ime’ to time require, in
an ‘amount not Jess than ,i’r@t}t‘é‘éﬂlé’_&;&ﬁfﬁé‘ written in

0 ptable to the b. ¥, with loss payable to the latter; all
policies of insurance.shal’ be delivered to the beneficiary as soon as insured;
if the grantor shall fail .or any reason to procure any such insurance and to
deliver said policies 1o the beneliciary at least fifteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the. beneliciary may procure the same at grantor's expense. The amount
collect
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice ol default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises iree from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
agdainst said property belore any part of such taxes, assessments and other
charges becormne past due or delinquent and promptly deliver reccipts therelor

to beneticiary; should the grantor iail to make payment ol any taxes, assess-
ments, insurance premiums, liens or other chardes payable by drantor,- either "

by direct. payment or by providing . beneficiary with funds with : which - to
make such. payment, beneliciary may, at _its option, make payment thereof,
and the amount so paid, with interest at the rate set forth in the nots secured
hereby, together ‘with the obligations described in paragraphs 6 and 7 of this
trust deed, shall he added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereol and for such payments, with interest as aloresaid, the prop-
erty hereinbefore described, .as well. as the. grantor, shall be: bound - to the
same extent that they are bound for the pay of the obligation herein
described, and all such payments shall be i diately due and payable with-

‘under ‘any fire or other insurance policy may be applied by benefi- *

¢ any or ing any iction thereon; (c) join in any
subordination or other agreement atlecting this deed or the lien or charge

. thereol; (d) reconvey, without warranty, all or any part of the property. The

drantee in_any reconveyance may be described as the “person or persons
ledally entitled therefo,” and the recitals therein of any matters or facts shall
e conclusive proof of the truthlulness thereof. Trustee's lees for any o! the
setvices mentioned in this paragraph shall be not less than $5.
10.Upon 'any delault by grantor hereunder, beneliciary may ar any
fime without notice, either in person, by agent or by a rrceiver to be ap-
pointed by a court, and without regard fto the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and ynpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s lees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

1. The entering upon and taking possession of said property, the
collection of such rents, issucs and profits, or the proceeds of fire and other
i licies or® jon or awards lor any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive ‘any default or notice ol default hereunder or invalidate any act done
pursuant to such notice.

= 12, Upon delault by grantor in payment of any indebtedness secured
hereby or in hjs performance of any agreement hereunder, time be_n!g of the
essence with respect to such pay and/or perforn . the benel: y may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equily as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the bencliciary or
the (rustee shall execute and cause {0 be recorded his written notice of default
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, give
notica thereo! as then required by law and proceed ta foreclose this truss deed
in the manner provided in ORS 86.735 to 86.795. K
. 13. Alter the trustee has commenced loreclosure by advertisement and
sale, and at-any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any. other person so privileged by ORS 86.753, may cure
the delault or detaults. It the default consists of a lailure to pay, when due,
sums secur by the trust deed, the default may be cured by paying the
entire amount_due at the time of the cure other than such portion as would
not then be due had no delault occurred. Any other default that is capable of
being cured may be cured by tendering the perlotmance required under the
hligatk

ue
out notice, and the nonpayment thercof shall, at the option of the beneliciary,
render “all sums secured by this trust deed immediately due ‘and payable and
constitute a breach of this trust deed. - . - § ! IR

6. To pay all costs, lees and expenses of. this trust including the cost
of ‘title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney’s
feea actually incurred. . N . -

7. To appear in and delend any action or proceeding purporting to

allect the secur:&y rights or powers ol beneliciary or trustee; and in any .suit,
it in,

action or. proce g tn which the beneliciary or trustce may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence ol title and the beneliciary'a or trustee’s attorney's fees; the
amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be
lired by the trial court and in the event ol an appeal lrom any judgment or
decree of the trial court, drantor further agrees (o pay such sum as the ap-
peliate court shall adjudge rcasonable as the beneliciary’s or trustee's attor-
ney’'s lrea on such appeal,

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of i de in or d. i b ticiary shall have the
right, il it 2o elects, to require that all or any portion ol the monies payable
as compensation lor auch taking, which are in excess ol the amount required
fo pay all reasonable costs, expenses and attorney’s fees necessarily paid or
incurred by in such pi dings, shall be paid to btﬂfhcl'll” and
applied by it tirst upon any reasonable costs and cipenses and attorney’s fees,
both in the trial and appellate courts, necessasily paid or incurred by bene-
liciary in such dinds, and the bal hed upon the indebted

‘or. trust deed. In any case, in addition to curing the delault or
delaults, the person ellecting the cure shall pay to the beneliciary all coits
‘and expenses actually incurred in enlorcing the obligation ol the trust qﬂ
together with trustee’s and -attorney's fees not ding the p

by law.: . -

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponied-as provided by law. The trustee may sell said property either
in one rcel or in separate parcels and shall sell the rcel or parcels at
auction - to’ the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in lorm ay required by law conveying
the gperly s0 sold, but without any covenant or warranty, express or im-
pli(J." he recitals in the deed of any muatters of lact shall be conclusive proof
of the truthtulness thereol, Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale,

. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds ol sale to payment of (1) the expenses of sale, in-
cluding the compensation of the frustee and a reasonable charie by trustee's
Atforney, (2) to the obligation secured by the trust deed, (3) 1o all persons
having recorded liens subsequent 10 the intetest of the trustee in the trust
decd as their interests may appear in the order of their priority and (4) the
surp'hn. il any, to the grantor or to his successor in interest entitled to such
surplus.

P 16, Beneliciary may from time 10 time appoint a successor or sucCes-
sors (o any . trustee named herein or 10 any successor trustee appointed here-
under. Upon such appointment. and without ctonveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any frustee herein named or appointed hereunder. Each such appointment
. S Pt

P DS n
secured hereby; and grantor adrees, at its own expense, (o fake such actions
and : exocute such instruments as shall .be notessary in obtaining such com-
pensation, promptly upon beneliciary's request.

9. At any time and from time to time upon written request of bene-
liciary, payment of its leces and presentation of this deed and the note for
endorsement (in case of full r 'y , for i ith tiecti

shall be made by written instrument evecuted by beneliciary,
which, when recoednd in the moetfage records of the county or counties
which the property it sltuated. sAall be conclusive proot of proper appointment
ol the successor frustee,
17. Trustee accepts this trust when this deed. duly erecuted and
acknowledged is made a public record as provided by law. Trustee is not
)

the liability of any person lor the pay of the indebted: trustee nn;
(&) consent to the making of any map or plat of said property; (b) join in

to notify any party hereto of pendmg sale under any other deed ol
trust or of any action or ing in which grantor, beneliciary or truntee
shall be a party unless such action or proceeding is brought by trinstee.

NO{E: The Trust Deed. Act provides shet the trustee hereunder must. be either con ottorney,. who it on Qchv' mamber, of the Oregon Srete Sar, o bask, st com

or savings.ond loan ossociotion authorized ta do’ business und:
property of this state, its subsidiaries, offilictes, ogents or

or the ‘laws of Oregon "or ‘the United wsure
, the United Staws of any agency thereof, ar cn escrow agent Licensed under ORS 495,535 15 69s.585.

Sotes. 0 Nile inturonce compony outherized fo t:tle to real




" Thé grantor covenants'and ‘aigrees to and with
fully -seired in-fee simple-of-

This deed applies to, inures to the benefit of and
personal representatives, successors and assigns. The ter
secured hereby, whether or not named ici.
gender includes the femini; and the

binds

é&ouibed»sea}»pmp&ty-

that hexslaw-

(o g

Beneficiany and those claiming under him,
and-has a-valid; bered  title th

e

Purposes.
all parties hereto, their keirs, legatees, devisees. ad;
icii holder and ovrper, inchuding

and whenever the

Iszratoes,
12 pledgee, of the act
costext so requires, the rmawxline

IN WITNESS WHEREOF, said grantor has ereunto sef

© IMPORTANT NOTICE: Delete, by lining out, which
not licable; if. y {6) is applicable ond
as such word is_definod In the Truth-in-Lend g
beneficlary MUST comply with the Act and Regul
" diszl s; for this purpose use Stevens-Ness Form No. 1319,
- If compliance with the Act is not required, disregard this nolice.

th

Act ond R

U the signer of the cbova is & corporction, . . .
use the form of adkmowledgement opposite.) . - L s

{STATE OF OREGON,

: Notary Pubhc o;’bregon

AL
Y iission e

My gomi

sver wcmmfy {a) or (b} is
@ beneficlary Is a credijor

year first above written.

Z, the

tation by making required
» or equivateny.

STATE OF

OREGON, =

- This instrom

i’fo!ary Public for Orggc;; -

My commission expires:

i (y flo G2, |

FOR FULL RECOM:

v be vied only when ebligatiens hove bnn pald.

% . The undersigned is the legal owner and hold of all ind,

3 penrd

paid and satistied, You hefeby are direcied,

v.ocuted by,thefore‘o:’né trust deed. All sums secured by said
.on-payment to you of any sums owing to you under the terms of

trust deed have been fuily
cel all evide

- paid tust doed or pursuant to statute, to c e
.herewith together with aaid trist deed) and to reconvey, withou
RS DR vt )

‘of indebtednass sscarod by .said trust deed (wkich gra delivered to you
¢ warranty, - fo the parti dgzxt‘mted by thq terms of said trust deed tbe

4 A

eatate now. held byyouunder the same

De not lese wr destrey this Trvst Deed OR THE

NOTZ which it secures. Beth must be doliversd te the irestes fac

Beneficiary -

beters

TRUST DEED

Y
oo STEVENS- NESS

Qemia..}iame,..p@kg..ﬁ..ﬁayle;;\m
3011 Old«FOtt "Road..: u.: %
Klamath. Falls,.Or.97601 P
S L - unr
Riley.,

fauiyyes

_Riley.

e 7*AFTER:RECORDING RETURN 10 o7,
Mountain \Title: Companyy c v
-222 south Sixth " ’

Klamatl;:} gq(l}%, OR ‘97601 -

STATE OF OREGON, } .
’ ss.
. County of f
..~ I certify that the within instrument
waa received for record on the............ day
. of ..

R A




- .. LEGAL DESCRIPTION .

That portion of the S1/2 N1/2 SW1/4 Section 28, Township 37 South,
Range 9 East of the Willamette Meridian, lying East of and adjoining
the 0l1d Fort Road, in the County of Klamath, State of Oregon.

EXCEPTING THEREFROM a parcel of land situated in the Si/2 ﬁllz SW1l/4
of Section 28, Township 37, South, Range 9 East of the Willamette
Meridian more particularly described as follows: :

Beginning at a 5/8" iron rod monument marking the Southeast corner of
the S1/2 N1/2 SW1/4 of said section 28; thence North 89 degrees 47’
14" West, 1363.90 feet along the South line of the S1/2 N1/2 SW1/4 of
Section 28, to a 5/8" iron rod monument on the Basterly right of way
line of 014 Fort -Road, thence North 25 degrees 05' 18" West, 385.7s
feet along the Easterly right of way line of 01d Fort Road, to a 5/8"
iron rod monument; thence South 89 degrees 49° 51" East, 1522.37 feet
to. a 5/8° iron rod on the East line of the S1/2 N1/2 SW1/4 of Section
]28§1théqce;South 99 degrees. 50’ 11" East, 350.00 feet to the point of
_+ beginning;, containing 11.58 acres more or less, with bearings based on
‘;innor'Pa:tition No. ' 68-83. . . e S

STATE OF OREGON: COUNTY OF KLAMATH: s,

Filed for record at request of . Mountain Titla Co : day

of Oct, AD,19_89 at- 9:49 o __A_M., and duly recorded in Vol. __MRO___

; L : Ll : M.xf‘:‘””, g : ‘on,Pa‘gc ; :

SRS TR _ R SR Evelyn Biehn” . County Clerk
CFEEC Us18.00 0 - T g




