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‘logether with all and singul.

DEED, made this

+

Grantor xr}evbcably grants, barééins,
Klamath : Ir

WITNESSETH: TR e -

s, barg sells and conveys to trustee in:‘_;trust,'u)ith' power of sale, the ;;ibpé}iy
County, Oregon, described as: i S )

Iots 34, 35'and 36, FRONTIER TRACTS, according to the official plat-

-. thereof ‘on file in

the ¢ haredit

J—-v‘ N

the office of the County Clerk of Klamath County,

and

now or hereafter appertaining, and the rents, issues and protits ther
tion with said real estate.
- FOR THE:PURPOSE ' OF SECURING PERFORMANCE

Seventeen-Thousand :Five.

sum of

appur

Hundred:.and.no/100

'y

_and all other rights thereunto bel i or in i
eof and all tixtures now or herealter attached to or used in connec-

of ‘each”agreement of grantor herein contained and payment of the

(4$12,500.00). :

fote of even ‘date- heraw:th payable to beneliciary ‘or order and made by’ 4ra

not sooner paid, to be due and payable

Dollars w:th infereﬁt ther on according to the terms of a promissory
ntor; the {inal payment of principal and interest hereof, if

5 19,910

The date of maturity of the debt secured by this instrumesnt is the date, stated above, on which the final installment of said note

becomes due and payable. In the event the within described proper
sold, conveyed, assigned or alienated by the grantor without first

ty, or any part thereof, or any intesest therein is sold, agreed to be
having obtained the written consent or approval ot the beneliciary,

then, at the beneliciary's option, all obligations secured, by this instr

herein, shall become immediately due and payable.

s
To protect the security of this trust deed, grantor agrees
. To protect, -preserve_and maintain said property in di

ive of | the maturity dates expressed therein, or

4, 4

good
and repair; not to remave or demolish any building or_improvement thereon;
not 'to commit or pérmit any waste of said property. ... ... "

2. To complete or restore . promptly -and in ‘good and workmanlike
manner any building or-improvement which may be ‘constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor. - '

3. To comply with all Jaws, ordi ‘redulations,

115, condi-

join in pursuant 0. the Unifc

" tions and resl[icu'onshail_ecﬁng said- property; if the beneliciary so teqcuests. to

£ any or creating any restriction . thereon; €c) join in any
subordiration or alheg ‘agreement aflecting this deed or_the lien or_ chatge
theréolf;" (d) reconvey, without warranty, all or any part of the property. The
grantee M _any reconveyance may be describéd as the “person or perscns
legally entitled thereto,”” and the recitals theren of any matters or facts shall
be conclusive prool ol the truthfulness thereol. Trustee's fees for any of the
- services mentioned in this paragraph shall be not less than 35,

10. Upon any delault by grantor hercunder, beneliciary may at any

suc ¥ K
cial Code as the beneliciary may require and to pay lor lilind same in the
proper public olfice or ollices, as well as the cost of all lien searches made
by liling offi or searching agencies as may | be deemed desirable by the
beneliciary. " CTeTay fes i : “

. -4.. To provide and- ly i o on the buildi
now_or hereafter -erected on the said premises 8gainst Joss or damagde by fire
and “such other hazards as lhiﬁendﬁidydﬁy from time to time require, in
an amount not less t X3 - written in

b ble. t Fenafi

. v, with loss payable.to.the latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured;
il the grantor.shall lail for any reason to procure any such fnsurance and to :
deliver said policies to the beneliciary at least liiteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the, beneliciary - may  procure the same at grantor's expense. The amount
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire 30 coll {, or
any ‘part_thereol,’ may be released to grantor. Such application or release shall
not cure or'waive any default or notice of detault hereunder or invalidate any
act done pursuant to such notice.

. To keep said premises Iree Irom construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said ' property belore ‘any part of “such 'taxes, 'ssscssments and other
charges become past due or: delinquent and: promptly 'deliver receipta therefor -
to beneliciary; should the grantor iail to make,payment of: any. . taxes, assess-:
ments, insurance premiums, liens or other charges. pagable,byjrnmor, either
by direct "pay or_by ' providing * beneliciary *with® tunds - with which fo ~
make-‘such ‘payment, beneliciary : may, .at" its option;>make ‘payment thereol,:
and_ the amount so paid, with interest at the rate. set lorth in the note: secured .
Rereby,” together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
caovenants hereof and for such payments, with intereat as. aloresaid, -the pro
erty hereinbelore described, as well |
same_extent that they are bound lor the payment of the obligation herein
described, and all such payments shall be immediately dué-and payable with-
out notice, and the nonpayment thereof -shall, at the option ol the beneficiary,
render all sums secured by this.trust. deed immcdiately duc and payable and .
constitute a breach of this trust deed. = ¢ o R

6. To pay all costs,” lees and experises of -this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney’s
lees actually incurred, - i R IR T W T

7. To appear in_and delend any action.or -proceeding : purporting ‘to
alfect the security rights or powers of beneliciary or trustee; and in_any suit,
action or proceeding in which the beneliciary or frustee may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneficiary’s or trustee’s attorney's fees: the
amount of attorney's lees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor lurther agrees to pay such sum as the ap-
pellate court shall adjudge ble as the beneliciary’s or trustee's attor-
ney’s fees on such appeal.

It is mutually agreed that: .

8. In the event that any portion or all of said property shall be taken
under the right ol il dt or d i beneticiary. shall. have the
right, if it 8o elects, to require that.all or any.portion of the monies payable
as compensation lor such taking, which are in excess of the amount tequired
to pay all reasonable costs, expenses and attorney’s lfees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any r ble costs and exp and attorney’s fees,
both in the trial and appell courts, ily paid or incurred by bene-
ficiary 'in such proceedings, and the balance applied upon the indebted

"+ collection:of “such rents, issues” and

" the - geantor, ‘shall be bound to the

time with notice, cither in. person, by agent or by a receiver to be ap-
pointed by a court, and without regard (o the adeguacy ol any security for
the indebtedness hereby. secured, cnter upon and take possession of said prop-
erty .or. any part- thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
leu'oalla and expenses ol operation and collection, including reasonable attor-
ney's lees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.
11, The entering upon and taking possession of said property, the
profits, or the proceeds ol iire and other
or P or awards for any taking or damage ol the
-property, and the application or release thereol as aforesaid, shall not cure or
waive any delavlt or notice of default hereunder or.invalidate any act done
pursuant (o such notice.

"2 "11," Upon delault by grantor in payment ol any indebtedness secured
hereby or in his performance cof any agreement hereunder, time being of the
essence with respect to such payment andfor perk o the b y may
declare all sumsa secured hereby immediately due and payable. In such an
event the beneficiary at his election may p 4 to 1 > this trust deed
in equily as a mortgage or direct the trustee to loreclose this trust deed by
advertizement and sale, or may direct the trustee _to pursue any other right or
remedy, eitlier at law or in equily, which the beneliciary may have. In the event
the beneficizry elects to foreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause 1o be recorded his written notice of default
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, give
notice thereot as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. .

.. 13.0Aiter the trustee has commenced foreclosure by advertisement and
sale, and. at any time prior to 5 days before the date the trustee conducts the
‘sale, the grentor or any other person s0 privileged by ORS 86.753, may cure
the default or delauits. It the delault consists of a lailure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire amount due at the'time of the cure other than such portion as would
not. then be due had no delault occurred. Any other default that is capable of
being cured may be cured by tendering the perlormance required under the
ohligation or trust deed. In any case, in addition to curing the default or
defaults,” the person ellecting the cure shall pay to the bencticiary all costs
and -expenses: actually incurred in enlorcing the .obligation of the trust dsed
- loaleﬂler with trustee’s and attorney’s fees not di the P

by law.

14, Otherwise, the sale shall be held on the date and at the time and

, place designated in the notice of sale or the time to which said sale may

‘ be” postponed ‘as”provided by law. The trustee may sell said property either
in'.one ‘parcel ‘or. in- separate parcels and shall sell the parcel or parcels at
auction fo._the :highest bidder lor cesh, payable at the time of sale. Trustee
‘shall deliver to the purchaser its deed in lorm as sequired by law conveying
the property 30 sold, but without any covenant or warranty, express or im-
plied. Tke recitals in the deed of any maiters of fact shall be conclusive proof
of the truthlulness thereol, Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

5. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment ofo(l) the expenes of sale, in-
cluding the compensation ol the trustee and a rexsonable charge by trustee's
attorney, (2) to tho obligation secured by the trust deed, (3} to all persons
having récordrd - liens subsequent 1o the inferest of the trustee in the trust
deed as their inferests may appear in the order of their priocity and (4) the

—turp,hu.(“-lny. ¢o.the - grantor or to his 3uvceasor in interest ennitled to such
surplus, § M
. » 16. Beneliciary may lrom time to time appoint a successos Or sucCes-

sors to any trustee named herein or 1o any successor trustee appointed here-
under.  Upon - such appointment, and without conveyance to the succesor
trustee, the latter shall be vested with all title, powers and duties conlersed
u’;pgn any trustee herein named or appointed hereunder. Each such appointment
a HedPrihots

secured “hereby; and grantor agrees, at’its, own. expense, to take’ such. actions’
and ‘execute such instruments as shall be necessary in obtainin
pensation, promptly upon beneliciary's request, .., 1.+ PR e

. 9. At any time and from time -to time upon'written request of bene-
ficiary, payment ol its lees and presentation ol this deed and the note for
endorsement (in case of full y 1, for Tati ith affectis

shall be made by written instrument executed by beneliciary,
which;' when ‘recorded’ in the “mortdage records of the county or counties in
which the property is si d, shall be ive proof of proper appointment
ol the successor trustee. :

17. Trustee accepts this trust when this deed, duly executed and
ack_nowle'dged is made a public record as provided by law. Trustee is pot

the liability of any person for the pay: of ‘the indebtedne: " trustee may
(a) co ! to the making ol any p or_plat of said property; (b) join.in
e i RO P 2 G A et

LML RA Y

to notify any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or procecding is brought by trustee.

3k i

NOTE: The Trust'Deed ‘Act provides: that the trustee” hereunder' muit’ be'ieither ‘an’ aomey,, WHo “is- of ‘active. 'member-of ‘the Oregon State: Bar, o bank, trust company

or savings and loan association authorized 1o do business under the laws of Oregon or the United.Siates,

property of this state, its subsidiaries, cffiliates,

a title insuronce company authorized 10 insure title to real

ogents or bronches, the United States or any agency thereof, or an.escrow ogent licensed under ORS &96.505 to 696.585.




" said trust deed or pursuant to to 1.ail avide of indeb

Th)e grnntor warranfs that the proceeds of the Ioan represented by the' above descnbed note and this trust deed are:

* pr TN e z AXXKIQTOOKDRPDRD e Important Notice below )y
( b) for an orgumxatmn, or ( even tl granlor isa nutural person) are for business or' commercial purposes.

, Thu deed applxe: to inures to the benefzt ol and bmdn all partlea hefelo, their- heirs, legatees, dewsees d;
personal | representatives, successors and assigns. The term beneliciary shall mean the holder and owner, mcludmg pledgee of the contract
secured hamby, whather or not named as a beneliciary herein, In construmg this deed and whenever the context so requires, the masculine
gorx des the ,. ! nnd the neuter, and tho smﬂular number mcludas the plurd i

IN WI TNESS WHEREOF saxd gmm‘or ‘has’ hereunto set hxs hand the day a

ators,

year first above written.

cE: Del by lining o , whi rwurrcnty (u) or (b) is %
not cpplleubk- If warranty (a) Is’ appllccbh and the bomﬂdury Is a creditor .
as_such word 'Is ‘defined In’ ‘the’ ‘Twlh-ln~londlng Au and Rogulcﬂon z, lh- -
bomﬂdafy MUST :omplylwi“h the Adt and Reg by.
-Stevens-Ness: Form No.‘ 1319, or oquivulcnl.
{ L] H

mr.slml di

cbon Isa :ommﬂou -
s wkdgcmn' cppoﬂh

pﬁmmgg@w ‘,.”,‘

commission expires. |
3

T he underugmd is the legal owner and holde: ncurod by the. 1oregom¢ trust doed. All sums secured by said
trust ‘desd have:beeit fully paid and satistisd, You bereby ‘are’ duecfod ‘on paymont 10 you' of ‘any surns owing to you under the torms of
13 “socurod by said trust doed (which are delivered to you
Berewith to‘ethsr with uld frust deed) and- éo moonvey, wnhout warranty, to !ho pudes dau"n.lfod by the temu of md trust deed the
ostato m held by.you under the'séme. Mail.reconveyance arid d

will be made.

I certify that the wiﬂ‘ﬁn instrument

‘was received for record onthe3rd... day
of 5 Oct o

'at .

in book/reel/ volume No. M8.9.. on

“page... 18599 or as fee/file/instru-

. *mnt/nucrohlm/uceptxon No..3933..,

. Record of Mortgages of said County. ., _.

Witness my. hand and seal of
S E LA it z ‘ ‘County affixed.
AFTER RECORDING RETURN 70 . - ST

g EQUITY E-TRUST DEEDS Ty m __Bi‘glm‘mc;)_un.tg___(:lgr_k

ngs: ‘;’ASS QR 97526»

(~5




