THIS TRUST DEED, made this . 2750 ‘ eptember ... 1989 between
......Gregory J. Metler and Steph :

Hu.s'tg_a_ng .and Wife . William Sisemore, as trustee, and

;\ | (P WITNESSETH: : o
++ "'The grantor irrevocably grants, bargaing, sells and conveys to the trustee, in trust, with power of sale, :he property in
-Klamath. . County, Oregon, described as:

g mEE

ey

. Lot 14, SUNRISE PARK, in the’County of i

Gfa’fitéf'ié:perfbfméaéé: under this trust dvered’ ap&d:the note :I.t 'secures may not be assigned
to oribe: assumed: by another party. In the evént of an attempted assignment or assumption,
. 1tiry id : ediate ue and payable.

| SRR SMREE.PaIaRsS Shatl hegqme & P2

property is n y used tor agricultiral, timber or grazing purposes,

together with all and singular the appurtenances, tene ts, hered ts. rents, issues, profits, water rights, essements or privileges now or
hereafter"belonging o, derived. from Jor in anywise 8ppertaining to the above described premises, and all plumbing, lighting, heating, venti-
{ating, Ai;;cénaifioningﬁ“"iefri(‘;eri:ﬁngl"waféring and irrigation  apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor
covering in_place such as wall-to-wall carpeting and linoleum, shades and built-in azpliancgs nowhor h;reaf’er insfal‘l’ad in or used in ;onnocﬁon
with the above describad -premisas,: including. alf interest therein which the grantor has or ‘may atter acquire. for the purpose ring
performance. of each agreevfwni of the grantor herein"'conieined and the payment of the sum of o{.ﬁggngugg“ceé’ggﬂ_q“_‘i‘ﬁﬁgé
(SJ.:.Z_QQ‘.QQ....;‘.;._..)~Dollars. with interest thereon. according to the.terms of & promissory note of even date herewith, payable to the

beneficiary or_order and made by the grantor, principal and interest being paysble in monthly installments of $.41.92 ... commencing
‘nr October 20 19 .89 s ‘
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89 007

This trust deed ahall further securs the payment of auch additional money, default, any balance remaloing in the reserve account shall be credited to the
, a8 be loaned h by the b ¥y to the or others 'Indebtedness. If the reserve account for taxes, assessments, lmume:cgtmxmz
an in the above described roperty, as may be evidenced by a and other charges is not sufficient at any time for the payment of s charges
r . the Indebtedness secured b: s trust deed i3 evidenced by as they become due, the grantor shall pay the deficit to the beneficlary

i on the beneliclary may méu payments received by it lggon, demand, and-if oot pald within ten days after such ¢ the benanm
B ld_ootes ‘or part of-any payment on one nate and part on ano

s beneficiary may aleet, . .

er, nay at Its option add the amount of such deficit to the principsl of the

o ) obligation secured heredy.
* ' 'The tor hereby covenants to and with the trustee and the bepeficlary Should the tor fall to keep any of the foregol covenants, then the

hereln thn!mhe sald -premnises and progerty conveyed by this trust deed are beneficiary may .f Its option carry out tge sam PR tures thers-

free mad clear of all encumbrances and that the “grantor will and his heirs, for shall draw’ [nterest at the rate specific

executora and Istrators shall warrant and defend bis sald title thereto  the graotor on demand and shall be aecured b

against the claims of all persons whomsoever, : this connection, the beneficiary shall have the r

any {mprovements made on said premises and aleo to make such repalrs to eald
The property as in its sole discretion it may deem necessary or advisable.

czxre- The grantor further agrees to comply with all laws, ordinances, regul
cotplete all bulldings In course of conatru lon  covenants, conditions and restrictions affecting said property: to
remises within six months from the date fees and expenses of this, trust, including the cost of title search,

s hereafter commenced; to repalr and Testore  the other costs and ex of the trustee incurred In co;

ses
good workmanlike mmnerd any building or improvement on in enforcing this obligat| lon, and trustee's and attorney’s fees
or des: an

incurred;

property which may be damaged troyed h 1o appear in and defend an: action or proceeding purportin, to affect the secur.

ts incurred therefor; to sliow beneficlary to ity hereof or the rights or };mwen of tgxe beneﬂgip rp:r Lnfstee; and $o pey all

times during coustruction; to replace’ any work or materials uneatisfs 1o costs and expenses, Including cost of evidence of titie and attorney's fees in a
beneficlary within fifteen days after tten notice from beneflciary of such  reasonable l::nm to be fixed by the

B [t or h

court, in any such action or P fa
fact: not'to remove or destroy bullding or {mp now eficiary or trustee may appear an In any suit brought b( bene-
constructed on sald premises; to keep all buildings and improvements now or ficiary to foreclose this deed, and all sald sums shall be secured by this trust
hereatter erected upon sald pmﬂeny in good repair and to commit or asuffer deed,”
80 waste of said premises; to eep all bulldings, propert; and Improvements “
8ow or hereafter erected on said P ! y I loss The bcneﬂd-g will furnlsh to the grantor on written request therefor an
by fire or auch other hazards as the beneficiary may from time to time require, annual . statement account but shall not he obligated or required tc furcish
in & sum pot less than the original principal sum of the note or obligation any further statements of account,
secured by this trust deed, in a y or e bene. X
flclary, and to deliver the original policy of Insurance in correct form and with It Is mutually agreed that:
“poproved loa:’ :3"&“ dr::ae lln {"" ? 'bu:f b‘“{"{i” b‘tuﬁ:fd me lvlth ) 1. In the event that any portion or a1l of said pro shall be taken
remfum , to the al piace of business o e 'beneficiary at least .
ﬂneﬂ d‘p’:l tHor to the ef ,mee date of any. 'such’ policy of ,,,.;rnnce. It under the right of eminent domain or condemnation,s the b;,:e‘ﬁdz{ ekall have
sald policy of fnsurance Is mot so tendered, the ben, ary may In {ts own the right to commence, prosecute in its own pame, appear in or end any ao-
discretion obtaln (nsurance for the benefit of the benefleiary, which 4 tlon or or.to make an, or tn with
shall be by the during the full term ‘of . the pollicy thus such taking and, if it 30 elects, to require that all or any portlon of the mosey's
-obtained, - R payable as compensation for such taking, which are In excess of the amogat re-
o - . . . : quired to pay all costs, €1 and att Y's fees iy paid
In ordehr to dl:rovide re, llnm’ for the prlompt p‘gyment tof sald ux:a. luu‘: or in by the polnn ::;hr;.”“ble E'o.‘&unln ge ;ﬂd to ';l:‘ed 4
ments or other charges an surance premiums, the grantor agrees to pay penses attorney’;
the beneficiary, wgfmer with and in® add to the ’: pay of fee ncurred by the beneficlary lo snch proceedings, and the
rincipal and Interest payable under the terms of the note ar oblf secured ’ 68 secured hereby; and the grantor agrees,
ereby, an amount equal to one-twelfth (1/12th) of the taxes, ‘assessments and naroxpente, to take such actions and execute such lnstrumenty a3 shall
other charges due and Jny-ble with respect to said property within each b Y In g su P N PUY upon the beneticiary’s

ing v.b"elve ::ont.hl. :nw A hirtyalxth ch'.h) of th?n ln:grmee premhmn d -
able with respec 8. roperty within ea succzeding three years while . At timemdfmm‘m‘u;w\ request bencficiars. ent
_this trust deed t‘:mlh:s in effect, as’estimated and directed by the beneficlary, = i m")"r. deed nd“n:-e ,nm o smten of the ¥ pay d_miu;and
such sums to be credited to the prineipal of the loan uatil required for the  Presentation of this deed and the note for {m case «of full g without
several purposes thereof and shall thereupon be ch .%o _the pal of the affecting the iability of any person for the payment f the indebtidness, the tnustre may (2) consent t the mak-
loan; or, at the option of the b 1y, “the ‘lun&lo,g:ld Aﬁl!!tbe held t;g im!danymo«nhln(uﬂmmtbliininmminamemmmma-dmmxﬁrnlhmm.lc
Dremieme, taden” acriat as 8 oF other chargcs :'hea“ttheyw‘?h‘:l'l BecOme 'Gue én in any sbordinstion o other aqvment i th dond o the Ben or chane orend: ) recrovey
e R o o NGEE - withaut warmanty, all ‘or any Pt of the peoperiy, The grantee in any rocvavaance man M described 83 the
- ~ - O . TIerson o persens dgnally entitbed thereta™ and the rntals theran of am FAtters aw Ints sl be crncheuve
' While the antor I3 to pay any and &} taxes, rcsessyaents and other N A N N
chargea levied of asressed -againey saig property, o Any part thereof, befors P ol the trutbfless therend. Tutee's foes o sr od the fermces in this faralranh shall i at dess thas
the same begin to bear interest and alss - 0 pAY premiums on: all insurance $5.00, .
licles upon sald property, such payments are to be made through the bene-
ary, “a3 aforesald. ~ The grantor heseby authorizes the beneficlary to pay 3. As additional security, grantor hereby assigns to beneficlary durtag the
“d and lrl% t?xelt.h usenmetml' lﬂ% 2‘"'5,""6.2".'“'&‘::" t:rt)‘lmpolfedtu:gl.l:“é contlnu:;lce ugtblhe‘shel t;um ‘Icli R{nll. fsucs, royalties and profits of the Jm
$aid property In the amounts as shown R en ereQ 1he erty affec is deed and of an r0nx] property located thereon. 111
by the collector of such faxes, sssessments or other charges, and to pay the Erantor phagd op this < the iy g broperty ntl
e on the st b d

B or.
P n shown hy  the performance of an grantor shall have the right
the nsurance carriers or their representatives, and to charge said sums to the mp:n such rents, {ssues, roysities and prollts earned prior to defay t "Io o
cipal of the loan or to withdraw the sums which may be required from  become due and payable, Upon say defauit by the grastor hereund. the
e reserve any, or that P“?me-; The grantor agrees fclary. may 2t any time without notice, elther ia pereos. by agest of by a re
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loss, 'to - . auy ‘fngurance ‘company " 3 ' : 0 rents, [ssues and pro! uding those
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computing the he indebted:

o) for- payment  sud - satisfaction 2. able atto s f o Indebtedness secured
full or upon sale or other acqulsition of the‘p‘ropgrty by ‘the beneficiary after ‘s eu;: ey 4 ?ﬁ;ymg yuid

T taxes,
‘and “payable, .
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Notary Public for ’Oroqon
My. commiasion oxpires:
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- KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
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KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
940 Main Street
Klamath Falls, OR 97601
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- STATEOFORegON.

sFACK; RESERVED : -

- I certify that the within instrument

‘was_received for ‘recorg on the __3rd

dayof ' Qct. . 19.89
o at10:43 o'clock. A M., and recerded |
in book' ‘M89. - - on page 18608
Record of Mortgages of said County,

el Coun}y}:ojf‘—_;

" Witness my hand and seq) of County
affixed.
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“First Federal Savings & Loan Association; Beneficiary




