DATED: Septemberﬂf/, ;

R -

stor,” hereinafter “Grantor,”)

bunn, . and’ Kenneth' Weogls,

‘wHOSE AbRESS

o

AND::.. Federal. ,
WHOSE ADDRESS IS . . . 0. box. 11 97... ‘ el
AND: ... . Kianath County, Title: Conpany S R L S Ceeiiii.. (“Trustee”)

'Gran‘lo;,ébx;v.e s to Trustee for benefit of ¢redit Union as 'beneﬁyciary. all of Grantor's right, title, and interest in and to the following described
real property (the “Real P_’roperty"). together with all existing or subsequently erected or affixed improvements or fixtures,

~ Lots 14 and 15 in Block 6 of Industrial Addition to ‘the City of Klamath Falls, .
' Gregom;. according to the official plat thereof on'file in the office of the County
- Clexk, Klamath County, Oregon’ ~ & ~ & " o AR R AR

e

_+.-»- Grantor.presently assigns to Credit Union (also known as Beneficiary) all of Grantor’s right, title, and interest in and to all rents, revenues,
income, issues, and profits (the*Income”) from the Real Property described .above, o . . R B .
" Grantor grants Credit Union ‘a’ Unifori Co; ial Code Security intersst in the Incoms and in all

qui fixtures, fur ngs, and
other articles of'personal property owned by Gr; S now or. quently attached or affixed to the Real Property described above, together with
all accessions, parts; or ‘additions to, all replacéments of and all siibstitutions for any of such property, and together with all proceeds (including
insurance proceeds and refund of premium). fromany sale or other disposition (the “Personal Property’). The Real Property and the Personal
Prop’ertyarecollectiyely.reterredtoas the “Property.” ... . ... . .. . AT W LT i s D . .
(Check if Applies) o o :

: EJ... There is a mobile homie on the Real Pro
-s.,  (Please check - which is applicable)- .-
c Personal Property : - -

: :Real Property .. -

| Grantor has borrowed from Credit Union, has 3%816626 t&&redit‘Unvion.‘ or otherwise has agreed to provide the Property as collateral for a
debt to Credit Union in the principal amount of $ /4, * YV This « is repayable with interest in accordance with the terms of a
promissory note or other credit agreement given to evidence the debt, datedQ—o8 . .

- .. The term “Indebtedness™ as used in this Deed of Trust, shall mean the debt to Credit Union described above, including interest thereon as
described in the note or credit agreement, plus (a) any amounts expended or advanced by Credit Union to discharge Grantor's obligations hereunder,
and (b) any expenses incurred by Credit nion or Trustee to enforce Grantor’s obligations heretnder, with intereat thereon at the Note rate.

" . The promissory note or other credit Iy Y and any notes, agreements, or documents
given to renew, extend, or substitute for iss note ¢ dit ner igi i i rred to as “the Note.” The rate of interest
on the Note is subject to indexing, adjustment, renewal, or renegotiation. o

he;term “Borrower” is used in the Deed of Trust for the convenience of the parties, and use of that term shall not affect the liability of any
such Borrower on the Note or create any legal or equitable interest in the Property in Borrower by reason of this Deed of Trust. Any Borrower who
igns this Deed of Trust, but does not execute the Note: (a) is cosigning this Deed of Trust only to grant and convey that Borrower's interest in
the ‘ L of thi ed of Trust; (b) is not personally liable under the Note except as otherwise provided by law or
i y other Borrower hereunder may a ee to extend, modify, forebear, release any collateral, or make
dations or d ts with regard to' the terms of this Deed of %:ust or the Note, without notice to that Borrower, without that

Borrower's consent; and without releasing that Borrower or modifying this Deed of Trust as to that Borrower's interest in the Property.

This Deed of Trust secures (check if applicable):”

ates Credit Union to'make advances to Grantor until the credit agreement is terminated, so long as
it agreement and this Deed of Trust. Funds may be advanced by Beneficiary, repaid by Grantor,
i i i i i this Deed of Trust secures the
€ may at certain times be zero.
dos Beneficiary under this Deed of
... Trust will remain in full force and effect notwiths . 5/
__XA note under which the final payment of principal and interest will be dueonor beforeg_ﬂ . :
Indebteds les all loans of Beneficiary to Grantor, whether niv existing or m er. This includes future loans in addition to the Note
principul.'ug to a limit of L& AR LA However, no loan that would ‘require providing a right of rescission being given to Grantor shall be
secured by this Deed of Trust unless a right of resciasion’in in fact given}oﬁmn}\o_l‘,» L ; i
" “This Deed ‘of. Trust:including the assignment of incoms. and the security interest is given to secure payment of the Indebtedness and
performance of all Grantor's obligations under this Deed of Trust and the Note and is given and accepted under the following terms: R

<z 1. Payment and Performance. Grantor shall pay to Credit-Union all'amounts secured by this Deed of Trust as they become due, and
shall strictly perform all of Grantor's obligations. . «: <oy an ; [ e e )

Rl 2;'“‘,‘Pbis‘séiéxibi:'?n’dﬁ!@ihieﬁqhi@ thngi-bpei-t_y‘.’} - : "

21 Poslenlioh.,_Ulitil in default, (;ra;\tér may remain in bdssu‘.imﬁ ;\lnd ;oﬂfrﬁl of ana operate and manage the Property and collact the
- Income from the Property.’ R . o ; i
LF‘E‘“ 22" Duty to Maintain. Grantor shall ‘mai in the Property in' fivst ‘class condition and promptly perform all = pairs and maint
necessary préserveits value. - g e T S Tt e o : :
23 N.ulnnce.; Wast.e.‘yannto,r shall ne_iu;..-:_: duct o mit any nui. nor or suffer any strip or waste on or to the Property or
any) portion ;;xe_x_-gq_f including without limitation re! or alienation by . to remove any timber, minerals (including oi} and
gas), or grave N R I e s e e s o '

ey 24" Reméval of Im rovements. Grantor shall ot demolish or remove any improvements from the Real Property without the prior written
consent of Credit Union. redit Union shall consent, if Grantor, makes arrangements satisfactory to Credit Union to replace any improvernent
which Grantor pro J ith one of at 1 ial value. "'Improve ts” shall include all existing and future baildings, structures, and
parking fn‘c'ili;i‘?ks.‘ﬂ, e ; e " oo B : e S tab e L .

2.5 Credit Union Right to Enter. it Union, its agents and representatives, may enter upon the Proysity ot all
attend to Credit Union’s interest and to inspect the Property. . . : .

rey:onnbleﬁ_mei to

&




oritied: applicable, . Gr; occupancy, of the Propeny:, Gray

| withhold'compliance qeritg any proceeding, including approjiriate
id: ) .i8 not jeopardized. . C
(reasor £ ctory to Cre t 2 ion’s interest. ; B

.- 2.7 "Duty of Progest. Grantor shall all other acts, in addition to those aet forth in this section, that from the character and use of the

Property are réasonably necessary. o protect and prescrve the security. © -+ B e o
D28 Construction Loan. If some or all of tho proceeds of the loan creati g the are to be used to construct or complete

construction of an t on the Property, the Improvement shall be completed within six months from the date of this Deed of t

- régulation'dn

. 2.6 Co) ce. with Gevernia
G0Verntictal WnthoriGen applieabie e
ation'dnd

Atb‘go

,y}n: %0.end Wtumon'z”‘“‘mw mﬂée ng.rtym

tisfactory to Credit Unidn) to protect Credit

Indebted

.any. Improv
and Grantor shall pay u':"full all costs and expenses in connection with the work.
"8 TaxeimndLidhs

3.1 Payment. Grantor shall ?ay when due before they become delinquent all taxes and assessments levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished to the Property. Grantor shall maintain
the Property free of any liens having priority over or equal to the interest of Credit Union under this Deed of Trust, except for the lien of taxes and
assessments not due, except for the prior indebtedness referred to in Section 17, and except as otherwise provided in Subsection 3.2.

-.3.2 ‘Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith dispute over the
obhgah'on_to pay, eo long as Credit Union's interest in the Property is not jeo‘pardized. If a lien arises or is filed as a result of nonpayment, Grantor
shall within 15 days after the lien arises o, if a lien is filed, within 15 days after Grantor has notice of the filing, secure the discharge of the lien or
deposit with Credit Union, cash or a sufficient corporate surety bond or other security satisfactory to Credit Union in an amount sufficient to
discharge the lien plus any costs, attorneys’ fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. :

""'3.3 ‘Evidence of Payment. Grantor shall upon demand furnish'to Credit Union evidence of payment of the taxes or assessments and shall
»gutho;tue the appropriate county official to deliver to'Credit Union at any time a written statement of the taxes and assessments against the
roperty.

£y Credit Union at least 15 daya before any work is commenced, any services are furnished,

: perty if a construction lien could be asaerted on account of the work, services, or materials, and the cost

rty is used for nonresidential or commercial pulrjpnaes) or $1,000 (if the Property is used as & residence). Grantor will on
nion advance assurances satisfactory to Credit Union that Grantor can and will pay the coat of such Improvements.

3.5 Tax Reserves. Subject to any limitations set by applicable law, Credit Union may require Borrower to maintain with Credit Union
reserves for payment of taxes and assessments, which reserves shall be created by advance payment or monthly peyments of a stm estimated by
Credit Union to be sufficient to produce, at least 15 days before due, amounts at least equal to the taxes and assessments to be paid. If 15 days
before payment is due the reserve funds re i i all upon demand pay any deficiency to Credit Union.The reserve funds shall

) { 3 i ’ bearing debt from Credit Union to Borrower, which
it Union may satisfy by payment of the taxes and assessments required to be paid by Borrower as they become due. Credit Union does not

ho!g {’he Brgserve funds in trust for Borrower, and Credit Union is not the agent of Borrower or payment of the taxes and assessments required to be
paid by Borrower.

4. 'Prbpény Damage Ilinu;ance.

4.1 Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard all risk extended coverage
endorsements on a replacement basis for the full insurable value basis covering all Improvements on the Real Pro rty in an amount sufficient to
avoid lication of any i ance cl , and with a morlgagee's loss payable clause in favor of Credit Union. olicies shall be written by such
insurance companies and in such form as may be reasonab) y acceptable to Credit Union. Grantor shall deliver to Credit Union certificates of

coverage from each insurer containing a stipulation that coverage will not be cancelleg ue diminished without a minimum of 10 days® wiitten
notice to Credit Union. o o : 1ce,

4.2 Application of Proceeds. Grantor shall promgtly notify Credit Union of any losa or damage to the Property. Credit Union may make
roof of loss if Grantor fails to do so within 15 days of the casualty. Credit Union may, at its election, apply the proceeds to the reduction of the
ndebtedness or the restoration and repair of the Property. If Credit Union elects to apply the proceeds to restoration and repair, Grantor shall

repair or regl!ace the damaged or destroyed Improvements in a manner satisfactory to Credit Union. Credit Union shall, upon satisfactory proof of

such expenditure, pay or reimburse Grantor from the pr d h ble cost of repair or restoration if Grantor is not in default hereunder.

Any proceeds which have not i i i ) ich Credit Union has not committed to the repair or

restoration of the Property shall prepay first accrued interest and then principal of the Indebtedness. If Credit Union holds any proceeds

after payment in full of the Indebted , such pr ds shall be paid to Grantor.

4.3 Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the purchaser of the Property covered
by this Deed of Trust at any trustee’s or other sale held under the provision contained within, or at any foreclosure sale of such Property.

! 4.4 Compliance with Prior Indebtedness. During the period in_which any prior Indebtedness described in Section 17 is in effect,

mpliance with the insurance provisions contained in the instrument evidencing such- prior Indebtedness shall constitute compliance with the
insurance provisions under this Deed of Trust, to the extent compliance with the terms of this Deed of Trust would constitute a duplication of
insurance requir ta. If any pr ds from the insurance become ayable on loss, the provisions in this Deed of Trust for division of proceeds
shall apply only to that portion of the proceeds not payable to the holder of the prior Indebtedness. -

4.5 Association of Unit Owners. In the event the Real Property has been submitted to unit ownership pursuant to 2 Unit Ownership Law,

imil i iniums or cooperative ownership of Real Property, the insurance may be carried by the association
alf, and the proceeds of auch insurance may be paid to the association of unit owners for the purpose of repairing or
not 80 used by the association, such proceeds shall be paid to Credit Union.

4.6 Insurance Reserves. Subject to any limitations set by apﬁlicable law, Credit Union may require Borrower to
Union reserves for payment of insurance premiums, which reserves shall be crea

be sufficient to produce, least

the reserve funds are insu 1 i i hall be held by Credit
Union as a general deposit i i 1 i which Credit Union may
satisfy by payment of the insurance premiums required to be paid b; hold the reserve funds in
trust for Borrower, and Credit Union is not the agent of Borrower fo! aid by Borrower.

5. Expenditure by Credit Union. If Grantor fails to comply with any provision of this Deed of Trust, includi g the obligation to maintain
the Prior Indebtedness in good standing as retﬁired by Section 17, Credit Union may at its option on Grantor's behalf take the required action and
any amount that it expends in so doing shall be added to the Indebtedness. Amounts so added shall be payable on demand with interest from the
date of expenditure at the rate the Note bears. The rights provided for in this section shall be in addition to any other rights or any remedies to

which Credit Union may be entitled on account of the default. Credit Union shall not by taking the required action cure the default so as to bar it
from any remedy that it otherwise would have had. ;

6. ‘Warranty;vD;efense of Title.

6.1 Title. Grantor warrants that it holds inéi‘;:haqtable title to the Proberty in fee simple free of all encumbrances other than those set forth
in Section 17 or in any policy of title insurance issued in favor.of Credit Union in connection with the Deed of Trust.

6.2 Defense of Title. Subject to the exceptions ini th paragraph above, Grantor warrants and will forever defend the title aﬁainst the lawful
claims of all persons. In the event a:ir action or p ding is d that questions Grantor's title or the interest of Credit Union or Trustee
under this Dged of Trust, Grantor sh all defend the action at Granﬂtor's'expenne.v :

T Cemdemnation: v 7ot l T L e o

71 _Apgllcntion'of'Net Proceeds. If all or any ’i:m of the Property is condemned, Credit Union may at its election require that all or an{
portion of the net proceeds of the award be applied to the Indebted 'ﬁxe net pr ds of the award shall mean the award sfter payment of all
T ble. costs, exp , and attorneys’ fees necessarily paid or incurred by Grantor, Credit Union, or Trustee in connection with the
condemnation,; ;. o . . C :

7.2 Praceedings. If any proceedings in condemnation are filed, Grantor shall promptly notify Credit Union in writing and Grantor shall

"promptly take_slu;h stepa as may be necessary to defend the action and obtain the award. ) P

8. Imposition of Tax By State.

8.1 State Taxes Covered. The following shall constitute state taxes to which this section applies:
..~ (a) A specific tax upon trust deeds or upon all or any part of the Indebtedness secured by a trust deed or security agreement.
.75 i (b) - A specific tax on a Grantor which the taxpayer is authorized or required to deduct from payments on the Indebtedness secured by a
trust deed or security agreement. N
s18 1 i(e)- A tax on a trust deed or security agreement chargeable againat the Credit Union or the holder of the note secured. (d) A specific tax
on all or any portion of the Indebt or on pay. ts of principal and interest made by a Grantor.

i: - 8.2 ‘Remedies. I any state tax to'which this section a plies is enacted subae%nent to the date of this Deed of Trust, this shall have the same
effect as a default, and Credit Union may exercise any or all of the remedies availa le to it in the event of a default unless the following conditions
are met: pelhe ]

EER

(a) Grantor may lawfully pay the tax of charge imﬁéied by the state tax, and - ot X
(b) Grantor pays or o; fen_m{pay the tdx or charge within 30 days after notice from Credit Union that the tax law has been enacted.

9. Power and Obligations of Trustee,

9.1 Powers of Trustee. In addition to all powers of Truatee arising as a matter of law, Trustee shall have the power to take the following
actions with respect to the Property utpqn the request of Credit Union and rantor: . 5
(8) Join in preparing and filing a map or plat of the Real Property, including the dedication of streets or other righta in the public.
-7 71 (b) - Join in granting any t or ing any restriction on the Real Propertr . X A
- {c) Join in any subordination or other agreement aifecting this Deed of Trust or the interest of Credit Union under this Deed of Trust.
9.2f'0bllgatlonl.to Notify. Trustee shall not be obligated to notify any other party of a pending sale under any other trust deed or lien, or of
ction or proceeding in which Grantor, Credit Union, or Trustee shall be a party, unless the action or proceeding is brought by Trustee. :

‘by Grantor.

. f61i100 Consent by Credit Union: Grantor shall not transfer or agree to transfer all or trm-t of Grantor's interest in the Property without,the;~
. oprier writteqéox\sglff Credit Union. Any attempt to transfer shall constitute a'default under this Deed of Trust. A “sale or transfer;". means the:
. ht £ 3 94 . E R




al ar equitable, whether voluntary or invotantary. by oatuight sel
1030‘1"l it e.:'“m hrycrmvuhmgylgyug:nghn!:;

corporetion, transfer also includes any change in ownership of ©

) for consent to a transfer, Credit Union may require such information

Tequired from a new loan applicant. . -
X consent to any transfer, Credit Union mey in its discretion impose an agsumption fee in
: [ hedule then in effect, and may increans the interest rate of the Indebtednees to the gwnilinx rate for similar
: ed by Credit Union. Credit Union may increasze the amount of each remaining installment go that the Indebtedness will be fully
“paid by the original maturity date. In no event, however, shall the interest rate be in , nor any fze imposed, beyond the maximum rate
permitied under gphcnblo law. This paragraph sets forth terms that Credit Union may impose as a condition to This p h is not

t Union, at its sole discretion; may impose nddih'on;l_ terms or may deeline to consent to a transfer.

bz"fﬂﬁ;éizdf"ComaﬁﬁT!f Ciadit Unich s sesita'to one transfer, that consent shall not constitate a consent to other transfers or a waiver of
Ahis section, No transfer by Grantor shall relieve Grantor of liability for paymient of the Indebtedness. Following a tranafer, Credit Union may agree
to any extension of time for. ﬁaymentﬂqr.modnﬁcaﬁon of the terms of this Deed of Trust or the Note or waive any right or remedy under this Deed of
Trust or the Note without relieving Grqnto‘lf fmp lmlnhty Grantor waives notice, presentment, and protest with reapect to the Indebtedness.
11. Security Agreement; Financing Stat ¢ SO

11.1 Security Agreement. This instrument shall conatitute a security ment to the extent any of the Property constitutes fixtures, and
Credit Umon shall hpve all of the rights of a aecured party under the Uniform Commerciel Code of the state in which the Real Property is located.

112 Security Interest. Upon request by Credit Union, Grantor shall execute financing statements and take whatever other action is
requested by Credit-Union to perfect and continue Credit Union's security interest in the Income and Personal Property. Grantor hereby appoints
Credit Union as Grantor's attorney in fact for the purpose of ting any d Y to perfect or continue this security interest. Credit
Union may, at any timé and v_nt.hou_t further authorization from Grantor, file copies or reproductions of this Deed of Trust as a financing statement.
Grantor will reimburse Credit Union for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor shall
assemble the Personal Property and make it available to Credit Union within days after receipt of written demand from Credit Union.

11.3 M_l;bil'e Hl;mel'; If the Proﬁert includes mobile h , motor h , modular h or similar structures, such structures shall be and
shall remain Personal }‘:I’Opeﬁy or Real Property as stated above regardless of whether such atructures are affixed to the Real Property, and

irreapective of the cly tion of such structures for the gurpoue of tax asgessments. The removal or addition of axles or wheels, or the placement
upon or removal from a concrete base, shall not aiter the chrracterization of such structures. .

..+ 12, - Reconveyance on Full Pei'formance. If Grantor pays all of the Indebtedness when due and otherwise performs all the obligations
imposed upon Grantor under this Deed of Trust and the Note, Credit Union shall execute and deliver to Trustee a request for fuli reconveyance and
shall execute and deliver to Grantor suitable statements of termination of any fi ing st i ing Credit Union’s security

g stat t on file evid
interest in the Ipeome and the Personal z_Propeny. Any reconveyance fee or tminaﬁgn fee required by law shall be paid by Grantor.
13. Default. The following ehall monstitute events of default: :
(2) Failure of Grantor to pay any portion of the Indebtedness when it is due. .
(b) Failure of Grantor within the time required by this Deed of Trust to make any payment for taxes, insurance, or for any other

payment necessary to preven!: filing of or to affect discharge of any lien.

(c) Dissolution or terminaticn of exist. (if Grantor is a corporation), insolvency, busi: failure, appoi t of a receiver for any

part of the Property of, assignment for the benefit of creditors by, the commencement of any proceeding under any bankruptey or

1nsolvency laws by or againat, or the failure to obtain dismissal or denK the contents of any petition filed under any bankruptcy or
1nzw(l;venc"yo lg'ws within the tirne required to answer by, Grantor or any of the individuals or entities who are herein collectively referred to

as “Grantor.,” . .

(d) . Default 'of Grantor ander any prior obligation or instr t securing any prior obligation, or t of any suit or other

action to foreclose any prior lien. .

(e) If the Real Pro; rtg has !)een_submitted to unit owneuhig pursuant to a Unit Ownership Law or any similar law, failure of Grantor

‘to perform any of the o ligations imposed on Grantor by the declaration submitting the Real Property to unit ownership, by the bylaws

of the association of unit ownere, or by any rules or regulations thereunder. If Grantor’s interest in the Real Property is a leasehold

interest and such Property Las been submitted to unit ownershi , failure of Grantor to perform any of the obligations imposed on

Gran!.or by the lease of the Real Prope: from its owner, any defanit under such lease which might result in termination of the lease as it

pertains to the Real Property, or any failure of Grantor as a member of an association of unit owners to take any reasonable action

within Grantor's power to prevent a default under such lease by the association of unit owners or by any member of the association.

(f) Failure by Grantor to perform any other obligation under this Deed of Trust if: .

- ) t Union has sent to Grantor a written notice of the failure and the failure has not been cured within 15 days of the notice, or
if il_':e default cannot be cured within 15 days, Grantor has not commenced curative action or is not diligently pursuing such curative
action, or. . S e . S : .

; =&2) Grantor has given notice of a breach of the same provision(s) of this Deed of Trust within the preceding 12 months.

(g) 'If the interest of Grantor in the Property is a leasehold interest, any default by Grantor under the terms of the lease, or any other
_event (whether or not the fault of Grantor) that results in the termination of Grantor's leasehold rights; provided, that such events shall
" not constitute a default if Grantor provides Credit Union with prior written notice reasonably satisfactory te Credit Union setting forth

- “Grantor’s intent to place the Peraonal Property and all Improvements at another location, subject to a lease of at least equal benefit to
iGrantor of the terminated lédse, stating the location; and evidencing Grantor's right to do'sc. ) B s o

(h) ;Any breach by Grantor under the terms of any other agreement between Grantor and Credit Union that is not remedied within any
.- grace:period provided thérein, including without limitation any agreement concerning any indebtedness of Grantor to Credit Union,

whether made now or later.

(i) If Credit Union r bly d itselfi e.

14. Rights and Remedies on Default.

14.1 Remedies. Upon the occurrence of any event of default and at any time thereafter, Trustee or Credit Union may declare a default and
exercise any one or more of the following rights and remedies, in addition to any other rights or remedies provided by law: 3 R
(a) Credit Union shall have the right at its option without notice to Grantor to declare the entire Indebtedness immediately due and
payable, including an{ prepayment penalty which Grantor would be required to llqmy' : .
:(b) : With respect to all or any part of the Real Property, the Trustee shall have the right to foreclose by notice and sale, and Credit Union
.shall have the right to foreclose by judicial forecl e, in either case in accordance with and to the full extent provided by applicable law.
(c) With respect to all or any part of the Personal Property, Credit Union shall have all the rights and remedies of a secured party under
the Uniform Commercial Code in effect in the state in which the Property is located.
(d): Credit Union shall have the right, without notice to Grantor, to take possession of the Property and collect the Income, including
amounts past due and unpaid, and apply the net proceeds, over and above Credit Union's costs, against the Indebtedness. In furtherance
of this right, Credit Union may require any tenant or other user to make payments of rent or use fees directly to Credit Union. If the
Income is collected by Credit Union, then Grantor irrevocably designates Credit Union as Grantor's attome{ in fact to endorse
instruments received in payment thereof in the name of Grantor and to negotinte the same and collect the proceeds. Payments by tenants
or other users to Credit Union in response to Credit Union’s demand shall satisfy the obligation for which the payments are made,
whether or not any Rroper grounds for the demand existed. Credit Union may exercise its rights under this subparagraph either in
person, by agent, or through a receiver. o
(e) Credit Union shall have the right to have a receiver appointed to take possession of any or all of the Property, with the power to
protect and preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Income from the Property and
apply the proceeds, over and above cosat of the receivership, inst the Indebted The receiver may serve without bond if permitted
by law. Credit Union’s right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Credit Union shall not disqualify a person from serving as a receiver.
(f) If Grantor remains in possession of the rorerty after the Property is sold as provided above or Credit Union otherwise becomes
entitled to possession of the Property upon default of Grantor, Grantor shall become a tenant at will of Credit Union or the purchaser of
the Property and shall pay while in p jonar ble rental for use of the Property.

{g) If the Real Property is submitted to unit ownership, Credit Union or its designee may vote on any matter that may come before the
members of the association of unit owners, pursuant to the power of atiorney granted it Union in Section 16.2.
(h) * Trustee and Credit [Jnio)n shall have any other right or remedy provided in this Deed of Trust, or the Note. E
14.2 Sale of the Property. In exercisin, its rights and remedies, the Trustee or Credit Union, shall be free to sell all or any part of the
Property together or scparately, or to sell cmg: &rﬁont of the Property and refrain from selling other portions. Credit Union shall be entitled to
bid at any puklic sale on all or any portion of the Property. i t1rus 1r - iis wans i mae = ts o oo . -

14.3 Notice of Sale. Credit Union shall give Grantor reasonable notice of the time and place of any public sale of the Personal Property or of
the time after which any private sale or other intended di position of the P Property is to be made. Reasanable notice shall mean notice
given at least ten days before the time of the aalo or disposition.

14.4 Waiver, Election of Remedies. A waiver by any arty of a breach of a provieion of this Deed of Trust shall not constitute a waiver of

or prejudice the rnny'a right otherwise to demand strict compliance with that provision or any other T lection by Credit Union to pursue
1 rform an obligation of Grantor

ovision, E
any remedy shall not exclude pursuit of any cther remedy, and an election to make expenditures or take action to

under this of Trust after failure of Grantor to perform shall not affect Credit Union’s right to declare a default and exercise its remedies under
this Deed of Trust. . .

v 145 ' Attorneys' Fees; Expenses. If Credit Union inatitutes any suit or action to enforce any of the terms of this Deed of Trust, Credit Union
shall be entitled to recover such sum as the court may adjudge reasonable ae attorneys® fees at trial and on any appeal. Whether or not any court
action is involved, =1 ¢ bl P i d by Credit Union that are necessary at any time in Credit Union's opinion for the protection of
its int or the enfor of ita righta shall become a part of the Indebtedness payable on demand and shall bear interest from the date of
expenditurs until repaid at the rate of the Note. Expenses covered by this paragraph include (without limitation) all attorney fees incurred by
Credit Union whether or not there is a lawsuit, the, cost of hing r ,.obtaining title reports (including foreclosure reports), surveyors'
reports, appraisal fees, title insurance, and fees for the Trustee.. Attorney fees include those for bankruptcy proceedings and anticipated post
judgment collection actions. ST R

«+...16. ~ Notice. Any notice under:this Deed.of Trust shall be.in writing and shall be effective when actually. delivered or , if mailed, shall be
deemed effective on the gecond day, after beinz,dgpoaitad as first-class regiatered or certified mail, poatage prepaid, directed to the addreas stated in
this Deed of Trust. Any party may change its ad for notices by written notice to the other parties. redit Union requests that copies of not:

of fereclogure from the holder of any lien which has priority over this Deed of Trust be sent to Credit Union’s address, as set forth on page one of
this Deed of Trust. If the Property is in California, the notice shall be as provided by Section 2924b of the Civil Code oféaliforninéj E¥enot




R o Eoiaatis o Grantor's inierest, and 3 ject tothe, -

all be binding upon and inure to the benefit of the parties, their
e el Ownership. Pawer of Attoracy. If the Real Property. ia submitted to unit ow Grantor grants an irsevocsble power of.
attorney to Credit.Union to.vote in its discretion on any, matter that may coms ‘before the members of the easociation of unit owners. Credit Union
8| _ﬁ\h ¢ the ri ht,to,\cxer{cwekthu power of attornoy. only.after. defauit by Grantor and may decline to exercise this power, as Credit Union may

157163« Annual eports. If the Prop ‘is-usedifor purpéses‘cther than Grantor's tesidence; within 60 days following the close of each fiscal
. yeéar of Grantor, Grantor'shali furnish to redit' Union g statement of net operiiting income received from the Property during Grantor's previous
- fiscal year/in‘such’ detail as’Credit"Union shall require. “Net:operating income” shall mean ‘all cash receipts from the Property lees all cash
~ expenditures made in connection with the operation of the Property. :

A616.40 Aﬁphcable Law. The law of the atate in which the Property is located shall ‘be applicable for the purpose of construing end determining
hé validit: hé’ Deed of mg@'apd‘detgr@ipipg the righits and remedies of Credit Union on default. - - S

:°16.5 ‘Joint.and Several Liability. If Grantor. ::énsuté’SfAn?bxié'{thﬂ:oxie: person or entity, the cbligations imposed upon Grantor under this
Deed of Trust shall be joint and several. ) : :

10

66 Time of Essence. Time is of the easerice of this Deed of Trust.
16.7 Use. R : )
; -: (@), If located in»ldaho.vthe Property, either is not more than twenty acres in area or is located within an incorporated city or village.=¥ -~
+ (b) - If located in Washington, the Property is not vsed rincipally for agricultural or farming purposes.
(¢): If located in Oreﬁon, the Property is not now-used for agricullural. timber, or vazing .[P‘"ﬁ"m «THIS INSTRUMENT WILL NOT
S F INSTRUMENT IN VIOLATION OF E LAND USE LAWS
S. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO
THE PROF t}}gssaouppncusgg WITH THE:APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY
(d): If located in Montana, ghé Property. does not exceed fifteen a‘_crea and this instrument is & Trust Indenture executed in conformity
with the Small Tract Financing Act of Montana. ., . .o o g ci
(e). Iflocated in Utah this instrument is a Trust Deed executed in conformity with the Utah Trust Deed Act. UCA 57-1-19, et seq.
le&Bt Waiver of H stead E stion. Borrower hereby waives the benefit of the homestead exemption as to all sums secured by this Deed

16.9 MérTer. There shalbebe fo merger of the interest or estate created by this Deed of Trust with any other interest or estate in the Property
at any time held by or for the benefit of Credit Union in any capacity, without the written consent of Credit Union.

16.10 Substitute Trustee. Credit Union, at Credit Union's option, may from time to time a point a successar trustee Lo any Trustee appointed
hereunder by an instrument executed and acknowledged by Credit Union and recorded in tge office of the Recorder of the county where the
Property is located, The instrument shall contain the name of the original Credit Union, Trustee, and Borrower. the book and is De
of Trust is recorded, and the name and address of the successor trustee. The succeasor trustee shall, without conveyance of the Property. succeed Lo

all the title, powers, and duties conferred upon the 'l:tqatee‘ hetein and by applicable law. This procedure for substitation of trustee shall govern to

the exclusion of all other provisions for subatito et s
16.11 Statement of Obligation. If the Pr’ogert{ u in California, Credit Union may collect & fee not to exceed $50 for furnishing the statement
' o ¢ "Cod {Cnlifomia.. RN i

Thel;ensec ng 3 Deed of Truit is and remains secondary and inferior to the lien pecuring
ration in the form of a° - ST ) )

{1 Land Sale Contract
. OihieF(Specity) X

The p';ior obligation hag a current principal balance of §
original principal amount OB i cin vie e s et
or see to the payment of the;prior indebtedness and to prev IR

17.2 Default. If the payment of any installment of 'prihcigal or any interest on the prior indebtedness is not made within the time ired by
the note evidencing such indeb dness,  or she 1d an'event of default occur under the instrument securing such indebtedness and not cured
during any ‘applicable grace period therein, then the Indebtedness secured by this Deed of Trust shall. at the option of Credit Union, become
immediately due and payqblg,_ aqd this vDeerd of 'l‘n.mhshvall beindefanlt. - :

17.3 No Modifications. ‘Grantor shall .not enter into ani agreement with the holder of any mortgage. deed of trust, or other security
agreement which has priority over this Deed .of Trust by which that agreement is modified, amended, extended. or renewed without the prior
written consent of Credit Union. Grantor shall neither request nor accept-any future advances under n prior mortgage. deed of trust, or other
security agreement without the prior written consent of Credit Union. - -« ¢ . .

Countyof . CUITY

Nijeonale £ ooen Thpa S
YN

On thisday p lly. me:;
" to me known to be (or in Califoruia, personslly known to me or proved to me on the basis of satisfactory evidence to be) the individual, or
individaals described in ‘and who executed the within and foregoing instrument, and acknowledged that he/she signed the same a3 his/her free
and vplént_arz;:_t'aﬁd‘degd, for the uses and rgos'estheuin mentioned.s’ e T ey . ’
it p ; AR P

Given undes my baad-and official seal this . " dgyof - 2P 189

! ¥ commission expires: . . 2-22-93....... JASFOUR
REQUEST FOR FULL RECONVEYANCE -
& Used Only When Obligaﬁqnu !-Igve Been Paid In Fulb

H

Tor .../

 STATE OF OREGO

Kiamath .County Title.Co. -~ - ' the 3rd
711250 . o'clock A M., and duly recorded in Vol. M89
S on Page 18641
S owEesol Evelynm ‘Biehn ' County Clerk
. TS s Y By : \@Aljbmt ﬁ?ltl&"ﬂ/’_,w
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